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THIS MORTGAGL ("Security Instrument”) is given on SEPTEMBER 14th 1993

754*\:53/554,,,@‘ }g .“‘5{. i

.Tthortéégoris
JOSE GARCIA JR A SACHELOR AND COLETTE PIERRE A SPINSTER
{"Borrower"). This Security Inspumraitis given o
THE FIRST MORTGAGE CORPORATIONM
which is organized and existing under the laws of ILLINOIS »and whos::
sddressis 19831 GOVERNORS HISHWAY, FLOSSMOOR, ILLINGIS 60422

("Lender"). Borrower owes Lender the principal sum of

TWENTY THREE THOUSAND THREE HUNDRED ZIGHTY ONE AND 00/100

Dollars (U.S. § 23381.00 >
This debt is evidenced by Borrower's note dated the same 1ate as this Security Instrument ("Note™), which provides for monthly

payments, with the full debt, if not paid earlicr, due and pay-olc.on OCTOBER 1st 2023 . This Sccurity
Instrument secures to Lender: (a) the repayment of Lhe debt ev.denced by the Note, with inlerest, and all renewals, extcnsions and
modifications; (b} the payment of all other sums, with interest, advanr.cd under paragraph 6 1o protect the security of this Security
Instrumeny; and {c) the performance of Borrower's covenants and ajceements under this Security Instrument and the Noie. For
this purpose, Borrower does hereby mortgage. grant and convey v Iender the following described property located in
CO0K

LOT 38 AND WEST 12.5 FEET OF LOT 37 IN BLOCK 145 IN/CHICAGO HEIGHTS, A SUB-

DIVISION IN SECTION 28 AND SECTION 23, TGWNSHIP 35 NORTA, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN

. IN COOK COUNTY, ILLINOIS.
TAX 1.D0.#32-28-112-032-0000 .

County, [lincis:

which has the addressof 235 E 247TH ST, CHICAGO HEIGHTS, [Street, City],
Minois 60411 fZip Codej("Property Address");
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights, appuncnances,
rents, ‘royalied, minetal, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

praperty. Alf teplacements and additions shall also be covered by this Sccurity Instrument. AUl of the foregoing is referred to in
this Security Instrument as the *‘Property,””

BORROWER COVENANTS that Barrower is lawfully seised of the estale hercby conveyed and has the right to mortgage,
grant and convey ihe Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencerally the title to the Property against all claims and demands, subject to any encombrances of record.

1. Payment of Principal, Interest and Late Charge. Bormower shall pay when due the principal of, and interest on, the
debt evidenced by the Noic and late charges due under the Note.

2. Monthly Paymeuts of Taxes, Insurance and Other Charges. Borrower shall include in cach moathly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (&) taxes and special
assessments levied or w0 be levied against the Property, (b) leasehokd payments or ground rents on the Praperty, and (c) premiums
for insurance required by paragraph 4.

Each monthly instaliment for items (2), (b}, and (c) shall equal one-twelfth of the annual amounis, as reasonably estimated
by Lender, plus ¢« ainount sufficient 10 maintain an additiona) balance of not more than one-sixth of the estimated amounts. The
full annual amount 1or each itlem shall be accumulated by Lender within a peried ending one month before an item would become
delinquent. Lender sia)hold the amounts collected in trust to pay items {a}, (b), and (c) before they become delinquent.

If ai any time the trial of the payments held by Lender for items (a), (b), and {c), together with the future monthly payments
for such iems payabic 1o Lindir prior 10 the due dates of such items, exceeds by moare than one-sixth the estimated amount of
payments required to pay such/tems when due, and if paymenis on the Note arc curvent, then Lender shall cither refund the
excess over one-sixth of the estiingied payments or credit the eacess over anc-sixth of the estimated payments 10 subscquent
payments by Bomower, al the optizic of Sorrowes. If the total of the payments made by Barrawer for ilem (a), (b}, ar {c}) is
insufficient 1o pay the itlem when due, 1:e1, Borrowcer shall pay to Lender any amount necessary 10 make up the deficiency on or
befare the date the item becomes due.

As used in this Security Insirument, "S crecry” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must 7y )2 mornigage insurance premium to the Secretary (ar any year in which such
premium would have been required if the Lender-siil held the Security Instrument), cach monthly payment shall also include
either: (i) an installment of the annual mortgage insurusie ‘premium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of a morigage insurance premium if this Secunty Instrument is held by the Sccretary. Each monthiy installment of the
mortgage insurance premium shall be in an amount sufficielit to) accumulate the full annual mongage insurance premium with
Lender one month prior to the date the full annual morigaze irsurance premium is due to the Sceretary, or if this Security
Instrument is held by the Sccretary, each monthly charge shall e /0 an amount equal to one-twelfth of one-half percent of the
outsianding principal balance due on the Note.

If Borrower tenders w Lender the full payment of afl sums secured v \his Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (¢} and any morigage insurance premium instaliment
tha: Lender has not become obligated to pay to the Secrelary, and Lender shall miamptly refund any excess funds to Borrower.
Immediately prior o a foreclosure sale of the Property or its acquisition by Lead r, Borrower’s account shall be crediled with any
balance remaining for all installmenis for items {a), (b}, and (c).

3. Application of Payments. A}l payments undet paragraphs 1 and 2 shall be appticd by Lender as follows:

First, to the morigage insurance premium (o be paid by Lender to the Sceretary or 10 the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Secand, to any taxes, special assessments, leaschold payments or ground rents, and fire, flo(d ard other hazard insurance
premiums, as required;

Third & unerest due under the Note;

Fourth, to amortization of the principal of the Note;
Fifth, 1o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now in
existehce or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shall also insure
alt improvements on the Property, whether now in exisience or subsequently erected, against loss by floods to the extent required
by the Sccretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any renewals
shall be hetd by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompuly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instcad of to Borrower and o Lender jointly. All or any pan of the insurance proceeds may be applicd by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secority Instrument, first to any
delinquent amounts applicd in the crder in paragraph 3, and then to prepayment of principal, or (b) o the restoration or repair of
the damaged Property. Any application of the proceeds W the principal shail noi extend or postpone the duo date of the monthly
payments whicli are referred (o in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity lepally
catitled thereto.

In the event of foreclosure of this Scecurity Instrument or other wansfer of title to the Property that extinguishes the
indebtedness, all rizne, title and interest of Borrower in and 1o insurance policies in force shall pass (o the purchaser.

5. Occupancy, " reservation, Maintenanve and Protection of the Froperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, etablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument »7d shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occopancy, uniess iae Secrctary determines this requircment will cause unduc hardship for Borrower, aor unless
extenuating circumstances cxistwhich are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumswnces. Borrower shall notcommit waste or destroy, damage or substuntially change the Property or allow the Property to
dateriorate, reasonable wear and teo. zacepied, Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonabl’s-action to prolect and preserve such vacant or abandoned Property. Borrower shall also
be in defoult if Borrower, during the a4 Zaplicaion process, gave materinlly false or inaccuraic information or staticments o
Lender (or failed to provide Lender with <ny meoterial information) in connection with the loan evidenced by the Noie, including,
but not limited 1o, represeniations concerning; BoTower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shali-cosuply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee tille shall not be mergerd unless Lender agrees to the merger in writing.

&. Charges to Borrower and Protection of Lend<s"s Rights in the Property . Bomrower shall poy all governmenwal or
municipal charges, {ines and impositions thal are not inclvded, in paragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure (o pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requices by paragraph 2, or feils o perform any other covenants
and agreements contained in this Security Instrument, or there is a Jegal mooieeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or € caforce laws ar regulations), then Lender may do and
pay whaicver is necessary (o protect the value of the Property and Lendzd s rights in the Property, including paymens of taxes,
hitzasd insurance and other items mentioned in paragraph 2.

Any amnounts disbursed by Lender under this paragraph shall become an addidoa’ debt of Borrower and be securcd by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursemenl, st %ic >Jole rate, and at the option of Lender,
shall be immadiatcly due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consrguential, in conneciion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemration, arc herchy assigned and
shall be paid w Lender w the extent of the full amoont of the indebiedness that remains unpaid uadle! s« Note and this Sccority
Instrument. Lender shall apply such proceceds to the reduction of the indebiedness under the Note and ais Security Instrument,
first o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of prarcipal. Any application
af the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which-are referred to in
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paragraph. 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness ulider the Note and this Security Instrument shall be paid to the entity legally entilied thereio.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt.

(r) Default. Lender may, excepl as limited by regulations issued by the Secrétary in the case of payment defaulls,
require immediaie payment in full of all sums sccured by this Security Instrument ift
{i) Borrower defoulis by failing to pay in full any monthly payment required by this Security Instrument prior o or
on the due daie of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
() AH or part of the Property, or & bencficial interest in a trust owning all ar part of the Property, is sold ar olherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Propesty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grasies -Joes so occupy the Property but his or her credit has not been approved in accordance with the requircments
of the Saietary.

(c) No Waive:i. /if circumstances occur that would permit Lender 1o require immediate payment in full, but Leader does
not require suca pavenents, Lender does not waive its righis with respect 10 subscquent events.

(d) Regulations of HUD Secretary. In many circamstances regulations issued by the Secretary will limit Lender’s
rights in the case of payrarst defaulls to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize »22eleration or foreciosure if not permitied by regulations of the Secretary.

() Morigage Not Insured. Bor.ower agrees that should this Sccurity Instrument and the Note secured thercby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragrach 2, require imunediate payment in full of all sums sccured by this Security
Instrument. A wrilien statement of any sr.thorized ageni of the Sceretary dated subsequent to 60 days from the date
hereof, declining 1o insure this Security Instvmont and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the foregoii.; this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's faiture 1o renlit a morigage insurance premium to the Sceretary.

10. Reinstatement. Borrower has a right 1o be reinswatra if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount duc under the Nole or v Security Instrument. This right applies even after foreclosure
proceedings are instiluted. To reinstate the Security Instrument, Bostower shall tender in 8 lump sum all amounts required o bring
Borrower's account current including, to the extent they arc obligations ¢f Borrower under this Security Instrument, foreclosure
costs and reasonable and customary allorneys' fees and expenses prauerly associated with the foreclosure proceeding. Upon
rcinstatement by Borrower, this Sccurity Instrument and the obligations 1k it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to jernjit reinsiatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years Jnmedistely preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure cit different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lica created by this Sceurity Instumal

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any suciessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest, ‘weniter shall not be required to
commence proceedings against any successor in interest or refuse to extend lime for payment or atherwizs madify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Borrowir 2.5 BOmower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or peeznrde the exercise of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanls and agrecments of this
Security Instniment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreemenis shall be joint and scveral. Any Borrower who co-signs this Securily
Instrument but does not execuic the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or'the Note without that Borrower's consent.

13, Notices, Any notice to Borrower provided [or in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other nddress Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designaies by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Luw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the ¢venl that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Noie which can be
given effect withort the conflicting prevision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

15, Borrower’s Cupy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of «'#r«. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authork o Lender or Lender's agenis 1o collect the rents and revenues and heseby directs each icnant of the
Property to pay the rents to Lrade’ or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in th¢: S:curity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender oy Borrower, This assignment of rents conslitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Boriowar: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the ;ums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) czch 'enant of the Property shall pay all rents due and unpaid to Lender ar Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment ¢f the->2ats and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, tzke control of or'paintain the Property before or after giving notice of breach o
Borrower, However, Lender or a judicially appointed receiver may o so at any tire there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or reme.dy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrumnent is paid ir b1l

NON-UNIFORM COVENANTS. Borrower and Lendcer further covenant and apiee ns follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full ~ailer paragraph 3, Lender may foreciose
this Security Iestrument by judicial proceeding. Lender shall be entitled to cotec’al’ expenses incurred in pursning the
remedies provided in this paragraph 17, including, but not limited to, reasonable atte: neys' fees and costs of title evidence,

18. Release.  Upon payment of all sums secured by this Security Insrument, Lender shall release this Secarity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestezd. Borrower waives all right of homestead exemption in the Property.
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20. Riders to /ais Security instrument. 1f enc or more riders are excculed by Berrower and recorded together with this
Security Instrument, &= covenanis of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Scourity Instrument as if the rider(s) were a part of this Security Instrument.

{Check npplicable box(282j
Condominium Fade. [ Graduated Payment Rider {1 Ouwer [specify)

[__1 Planned Unit Develaprient Rider [_] Growing Equity Rider

BY SIGNING BELOW, Borrawer »ocrgis and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

. . f
Witnesses: K /fy BJ(WW 41 (Seal)

JOSE’ GARCIA JR -Borrower

\ O Q- & QLQJ\KQ (Seal)

COLBTTE PIERRE “Borrower

(Scal) (Seal)

-Bomrower

Borrower )
STATE OF ILLINOIS, C @k Countyss:

1, THE UNDERSIGNED , a Notary Public in and 104 =2id county and state do herchy certify that

JOSE GARCIA JR A BACHELOR AND COLETTE PIERRE A SPINSTER
, personally known to me to ¢ the same person(s) whose name(s)
subscribed to the forcgoing instrument, sppeared before me this day in person, and acknowledped that T hey
signed and delivered the said insirument as THEIR frec and volumary act, for the uses and purpzses therein sct forth.
Given under my hend and official seal, this 14TH - SEPTEMBER,__ . 1993

| i (

My Commission Expircsi
Notsry Public

HE LN
, }

This Instrument was preparcd by
@% «SR(IL) w212y Puge data
LISA LEONTI
THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR,  IL. 60422
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