UNQFFICIAL COPY

' ECORDINGMALLTO:
LeSal!e Nurthwest Nattonal Bank -
3945 N Hi?wankee Avanue A
Chir.ago. II. 50541

it e b o A DEPT=14 RECORD-~ T $31.50

93751250 o . TAISI3..TRAN 2342 09/20/93 10:54105
- e L 3494, w—QB—75 1250
00K COUNTY RECORDER

S}?(—sz.z Ce

LOANNO 379145 7

. 'Spnco Above This LIna For Rccordlng Data}

- MORTGAGE

THIS MOR"@ “’.aE ( Secuﬂlg !ns}rdrneni") Isgivenon September 8, 1983 . The morgagoris

: zkarnn Lau;etta 1verced and not etnee Remarried
SRR - o i : - ‘ v : (‘Borrawer”).

ThisSecumylhstmmentlsg*temo t'asalle Northwest NatlonaT Bank,

A Naticnel Bankingipisociation ..

whlchlsorganlzedandexisﬁngusr'erthelawsof the National Eaang Asseciatien and whose address is |
3945 K. M Twaukea Avenus, Chicago, 1L 60641, : {"Lender").

,BorrowerewesLendertheprlnclpai ardi Thirty Five Thousand Three Hundred Dollars and no/100
Dollars (1J.8. 535,300, 00 ). This dabt s

evidenced by Borrowe!’ 5 note dated. the s¢ma Jate as this Security Instrument ("Note" ), which provides for monthiy

payments, with the full debt, if not paid earller, dus and payableon October 1, 2008 . This Securty
nstrumertt secures to Lender: {a) the repaymeiit Jr *he debt evidenced by tha Note, with Interest, and all renewals,

extensions and modifications of the Note; {(b) the po;, mant of all other stims, with interest, advanced under paragraph 7
10 protect the sactirity of thig Securlty Instrument; and (¢ tis performance of Borrower's covenants and agreaments
under this Securlty Instrument and the Note. For this puipess, Borrower does hereby mortgage, grant and conwey to
.. Lenderthe following described property iocated In took
- County, iiinols: - :
’ THE-EAST 10 FEET"OF LOT 14) AND LOT 142 (EXCeP7 _THE EAST § FEEY THEREOF) 1IN

CGRAYLAND PARX ADDITION TO .CHICAGO, IN THE MORTY 4/2 OF THE NORTH EAST 1/4 OF
SECTION-. 21, -TOMNSHIP 40 :NORTH, RANGE 13, E-AST OF ~YHE THIRD PRINCIPAL MERIDIAN,

- IN CODK CDU!\TY ILLIND]S

13-21-201-035 " - . SRR _
‘whlchhastheaddressof { 5016 'W. Dakin Street St T Chicage
'n 4 P Aéd ey . o
'”ﬂOiS 305 1 TO ress', S S S - :
; e cm] (' perty

TOGETHEH WITH a]l the Impro\rements how o hereafter erected on the property, and all easements,
appurtenances, and ﬂxtures now or hereafter a part of the property. All replacements and additions shall also be
covared by this Security Instrumient. All of the foregoing Is feferred to in this Security Instrument as the “Property.”

... BORROWER COVENANTS that Borrower Is fawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convay the Property and that tha Property is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the thie to the Property against all claims and demands, subject to arly (D

encumbrances of record

TANNI Ll
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""" All isurance policles and renawals shall be acceptable 1o Lender and shall Include a standard mortgage clause.
Lander shall have the right to hold the policles and renewats, If Lender requires, Borrower shall promptly give to Lender

all raceipts'of paid prémiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

" -Uniess Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applled to restoration or repalr
of the Property damaged, Hf the restoratlon or repair is economically feastble and Lender's security Is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall
be applled to the'sums secured by this Security Instrument, whether oF not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or dces not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a clalm, then Lender may collect the insurance proceeds, Lender may use the proceeds to repalr
or restora the Property or o pay-sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notica Is given. '

Unless Lendr and Borrowar otherwise agree in writing, any application of praceeds to principal shall not extend or
postporie the due tie%a of the monthly payments referred to in paragraphs t and 2 or change tha amaunt of the
payments, if under parsgraph 21.the Property Is acquired by Lender, Borrawar's right to any Insurance policies and
proceeds resulting fruin samage to the Property prior to the acquisition shall pass to Lender fo the extent of the sums
secured by this Securly istiument immediately prior to the acquisition.

€. Occupancy, Preserve’or;, Meintenance and Protection ot the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occrpy, establish, and use the Property as Borrower's pringipal residence within sixty days
after the execution of this Secusity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at ieast one year after the J=i2 of occupancy, unless Lender otherwise agrees in writing, which consent
shall not ba unreasanably withheld, or unless extenuating clrcumstances exist which are bayand Barrower's control.
Rorower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Proparty, Borrower shall be in default if any jor‘eiture action or proceeding, whether civil or crimina!, is begun that in
Lendar's good falth judgment coutd fesult in furielture of the Property or otharwise materlally impair the llen created by
this Securfty Instrument or Lender's security intei2s.-dorrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfalture of the Borrower's Intcrest in the Praperty or other material impairment of the lien
created by this Sacurnity Instrument or Lendsr's securlty (nterect. Barrower shall also be in defaul i Borrower, during the
loan application process, gave materially farsa or inaccurate rycrmation o statements to Lender (or failed to provide
Lender with any material Information) in covnection with the loar evidenced by the Note, including, but not limited to,
representations concerning Borrawer's occui)ancy of the Praperty 454 principal residencs. 1t this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the iszse. |f Borrower acquires fee tile to the Property,
the leasehold and the fee title shall not merga unless Lender agrees io the merger In writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to nerform the covenants and agreemants
contained In this Security tnstrument, or thers Is a legal proceeding that may s'gn'ficantly affect Lender’s rights in the
Proparty (such as a proceeding in bankrupicy, probale, for condemnation or fardeitura or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary to protect the'v siu of the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a lien #hich has priority over this
Security instrument, appearing in court, paying reasonable attorneys’ fees and entering on = Praperty fo make
repairs. Although Lender may take action under this paragraph 7, Lender daes not have todo o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of drytower secured by
this Securkty instrument. Unless Borrawer and Lender agree to other terms of payment, these amutiits shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to
Borrower requesting payment,

8. Mortgege Insurance. If Lender required morgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to malntain the mortgage Insurance In effect. If, or any
raason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pretniums required to obtaln coverage substantially equivalent to the morigage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the martgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage s not avallable,
Borrower shall pay to Lender each month a sum equal to one-twaltth of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retaln these
payments as a loss resetve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i mortgage Insurance coverage {In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again bacomes avallable and Is obtained. Borrower shall pay the premlums required to
maintain mortgage Insurance in affect, or to provide a loss reserve, untll the requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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securedhby this Security Instrument. Howaver, this optlon shall ot b exercised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the data the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this periad, Lender may invoke
any remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartler of: {a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pcwer of sale contained In
this Securlty Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in erforcing this Security Instrument, including, but not limited to, reascnable attorneys' fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lander's rights in the Property and.
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Sr rrower, this Securtty Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration har' uecurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17. ‘
19, Sale of Note; Chunae of Loan Servicer. The Note or a partial interest in the Note (togsther with this Security
Instrument) may be sold one’or mbré times without prior notice to Borrower. A sale may result In a change in the entity

(known as the Loan Service,) #at collects monthly payments due under the Note and this Securlty Instrument. There
also may be one of more changr of the Loan Servicer urirelated to a sale of the Note. H there Is a change of the Loan
Servicer, Borrower will be given writtzii notice of the change in accordance with paragraph 14 above and applicable law.
The nctice will state the name and.adurass of the new Loan Servicer and the address to which payments should be
made. The notice wlli also contain-any othzr information required by applicable law.

20. Hazardous Substances. Borrowershall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property -2arrower shail not do, nor allow anyons else to do, anything affecting
tha Property that Is.In violation of any Environmentz Caw. The preceding two sentences shall not apply to the presence,
use, or storage onthe Property of small quantities of Hazardous Substances that are generally racognized to be
appropriate to normal residential uses and to maintenarice of the Propeity.

Borrowar shall promptly give Lender written natice of any Investigatlon, claim, demand, lawsutt or other actien by -
any governmental or regulatory agency or private party invoiviio the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I oriowar learns, or Is notifled by any governmental or
regulatory autharity, that any removal or other remediation of any “n2nrdous Substance affacting the Property is
necessary, Borrawer shall promptly take all necessary remedial actior's in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Enviranmental Law and the fallowing substances: gasoline, keirsene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materia's centalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" mean federa! laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmen'al protection. oy
TR L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerotio: fallowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerat'ch under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) tpaction required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, 5y which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further Infcrm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

zz.Rel;e‘;aSé; qur_l payment of all sums secured by' this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowar shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.
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