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RECORD AND RETURN TO:

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

3051 OAK GROVE
DOWNERS GROVE, ILLINOIS 60515
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MORTGAGE n ¥

3849350 Z;\ ‘i;
k (AT

SEPTEMBER 17, 1993 . The morigagor is

THIS MORTGAGE ("Security instrument”) is given on
THOMAS R. ARNDT
AND SANDRA ARNDT, HUSRBAND AND WIFE

("Borrower"). This Securily Instrument is given i
EDGEMARK BANK LOMBARD dba FOCEMARK MORTGAGE CORPORATION

. and whose

which is organized and existing under the laws of THE STATE OF ILLINOIS

DOWNERS GROVE, ILLINOIS 60515 (*irnder”). Borrower owes Leader the principal sum of ¢

THREE HUNDRED FIFTY THOUSAND c?
Dollars (U.S. $ 350,000.00 ), (-

AND 00/100
This debt is evidenced by Borrower's note dated the same dale ag this Swcvaty Instrument ("Nole®), which prowdes for g~
P

monthly payments, with the full debt, if not paid earlior, due and payuble on O CIOBER 1, 2008
This Security Instrument secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewnln.
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph R t ‘
protect the sacurity of this Securily Instrument; and (c) the performance of Borrower's covenarts and agroemoats under this

Security Instrument and the Note. For this purpose, Borrower doss hershy morigage, grans and convay.to Londer the followmgw
County, INinois: (M)

dewcribed property located in COOK
THE NORTH 160.00 FEET OF THE WEST 272.25 FEET OF LOT 1 IN FFILEY'S a}
RESUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE NORTHWEST -1/4 OF A
SECTION 35, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRI::CIPAL ?
MERIDIAN, IN COOK CUNTY, ILLINOIS. Q‘
b
"o oo 4752402
) ] [ - T
23-35~110-022
which has the address of 12701 SOUTH 87TH AVENUE, PALOS PARK [Sirest, Clity],
i 60464 . )
Minois (2o Codel ("Property Address®);
\ ors 1088
ILLINOIS-SIngle Family-Fannis Mae/Freddis Mac UNIFORM INSTRUMENT Prge1ctd Form 3014 9/80
manm_) 9104 VMP MORTGAGE FORMS . (3131293:8100 - 140018217291 - ekt
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§. Hazard or PruperngNQll;mF I QILALM m Pthg o::Bh:rza::lzro erocted on the

Property annured ngainst loss by fire, huzards included within ihe teem c[tcndod coyeruge” and any other hazards, including
flood or flonding, fur which Lender requires inkurance. “This insurance shall be maintuined in the amounis and for the periods
thut Lender requires. The muurance carrier providing the insurance shall be chosen by Borrower suhject (o Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain covernge described above, Londer may, al Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewsly. If Lender requires, Borrower shall promptly give to Lender all receiptx of
paid premiums and renewal notices. In the event of lows, Borrower shall give prompt notlce to the insurance carrier asd Londer.
Lendor may mako proof of low if nol made promptly by Bomower,

Unless Lender and Borrower otherwise ngreo in writing, insurance proceeds shull be applled to restoration or ropair of the
Property damaged, if the restoration or repuir is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower, Tf Borrower abandons the
Property, or does not unswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lendor may collect ths insurgnce procecdn, Lender muy uso the procesds to repair or restore the Property or to pay suma
sccurod by this Secunity-fnstrument, whether or nol then due. The 30-day period will hegin when tho notice is given.

Unless Lender and Porrower otherwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mnnlhly payments referred to in puragraphs. | and 2 or change the amount of the payments, If ‘ ’
under paragruph 21 the Propeny is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting from,"
damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security lnstrumcn;
immediately prior to the acquisition, ¥

6. Occupuncy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application; Leascholga)
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
this Security Instrument and shall continue to aceupy the Property as Borrower’s principal residence for at least one year aft
the date of occupancy, unless Lender otherwise agiees in writing. which consent shall not be unreasonably withheld, or unl
extenualing circumstances exist which are beyond Gorrower's control. Borrower shall not dealmy, damage or impair t
Property, allow the Property to deteriorate, or commiit uaste on the Property. Borrower shall be in default if any fnrfolluvﬁ
action of proceeding, whether civil or criminal, is begun thet i Lender's good fuith judgment could result in forfeiture of th
Property or otherwise materinlly impair the lien created by this Security Instrument or Lender's security inforest. Borrower may
cure such a defuult and remnstate, us provided in paragraph 18, By cansing the action or proceeding to be dismissed with & ruling
that, in Leader's good faith determination, precludes forfeiture ¢f in= Borrower’s interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender's sccurity interest. Borrower shall also bo in default if
Borrower, during the loan application process, gave materially false or inaycroute information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy of the Properly as a principal zesidence. If this Security [nstrument is on a

leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe. acquires fee title to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the "ovenants and agreements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lendes’r rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations . then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propray: Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, app-sring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actice vider this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurunce, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
moriguge insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantislly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance covernge is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceused to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve

DPS 1081
Form 3014 9/90
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LNQEELCIAL. G
17, Transfer of the yor int £ ¢ er, il N afly part'ol the Property or any intorost in it

in sold or transferred (or it boneficinl fnteront in Barrower i sold or tranuforted and Barrower is;not ( natiral person) without
Lender's prior written consent, Lender mny, of its option, require immediate payment in full of all sums securod by this
Securily Instrument. However, ‘this option shiafl not be exercised by Lender if exorcise in prohihited by federal law as of the date
of this Security Instrument. :

If Lender exercises this option, Lender shai) give Borrower fiotice of acceleration, The notice shall provide a period of not
less than 30 days from the date the nutice is delivered or mailed within which Borrower must pay il sums secured by this
Security Instrument. If Borrower fails to pay these suma prior to the expiration of this pericd, Londer may invoke any remedies
pormitted by this Security Instrument without further notice or demand on Burrower.

18. Borrower’s Right 10 Ruinstate. If Borrower meels cectain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8} 5 days {or such other period as
applicable law may specify for reinstatement) hofore sale of the Property pursuant to any power of salo contained in lhis
Security Instrument; or (b} entry of a judgment enforcing thiy Security [nstrument, Those conditionn aro that Borsower: (s) pays
Lendar all sums which then woulid bo dus under this Security Instrument and (he Note as if no scceleration had oceurred; (b)
cures any default of any other covennnts or agreements; (¢) pays all expenxes incurred in enforcing this Security Instrument,
including, but no?fitvited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reusonably require 10 assure
that the lien of this S-curity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Securily fastrumint shuli conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shal! remain fully effective ax if no acceleration had occurred. However, this right to reinstste shall
not apply in the case of acce’eis.ion under paragraph 17.

19. Sale of Note; Chunge 48 Loun Servicer. The Note or u partinl interest in the Note (logether with this Security
Instrument) may be sold one or mocesimes withow prior notice to Rorrower, A sale may result in a change in the entily (known
as the "Loan Servicer”) that collects meatizly payments due under the Note and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unre’ated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in wecordanCs with parsgraph 14 ubove and applicable law. The nofice will state the nameo and
addrens of the new Loan Scrvicer and the addvawin which paymenta showld bs mido. The notice will sik contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shull o <suse or pormil the presence, use, disposal, storago, or releass of any
Hauzardous Substances on or in the Property. Borrower shaiinot do, nor wllow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law, Tie preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantilies of Hazardous Subsispces that are generally recognized 1o be appropriate to normal
reaidential uscs and to musntenance of the Property,

Borrower shall prompily give Lender writlen notice of uny investipition, clsim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Propery end any Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Priperty 18 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are thuse substances defines as toxic or hazardous substances b
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroieum products, toxi
pesticides and herbicides, volatile solvents, malerials containing ashestos or formaldehyds, ane) radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws und laws of the jurisdiction where 1he Property ia located tha
relaie to health, safely or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: |

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parugraph 17 unless
applicahie law provides otherwise). The notice shull specify: (n) the default; (h) the action required to cure the default;
{c) » date, not less than 30 days from the date the nolice is given (o Borrower, by which the default must be cured; and
(d) that failure to cure the defaull on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shall further
inform Bormower of the right (o reinstate afler accelerution and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of ull sums
secured by this Security Instrument without further danand and muy foreclose this Security Inatrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but nat fimited to, reasonnble rttorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. - Farm 30'3"‘" ;';;g
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