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MORTGAGE

THIS MORTGAGE ("Security Inszament™) is given on September 16, 1893 » The murtgigor is

AICKARD G. LARSZN & KAREN B. LARSEN, KNOWN AS HUSBAND AND WIFE

(“Bortower”}. This Security Instrument is given 0 The GNIEF FINANCIAL GROUP

=

which is organized and existing under the laws of THE STATE OF (1).LINDIS ,and whmu; oy
nduress is 1870 ROGSELLE ROAD, #107 -

o
SCHAUMBURE, IL 60195

("Lerder). Borrower owes Lasder the pnincipad sunal -~
T'o Hundf’d Thousand and N°I100 R e T T e Y P T T L P L P Y L L L T "

Ol (US. $ 200,000,00 o
This debt is evidenced by Borrower's noe dated the same date as this Sceurity Instrument ("Note”), which provides for monthly~ -
paymeats, with the Tull deby, if nou paid cardier, due and payable on Qctober 12023 . This Su.umy"

Insirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with increst, nd all renewals, extensions and -
modilications of the Note; (b the payment of all other sums, with interest, advanced ander paragraph 7 W protect the security of
this Security Instrument; and (¢) the performance of Borrower’s covenants and agrecinents under thin Security Instrument and the
Note. For this purpose, Borrower doces herehy muortgage, grant and convey 1o Lender the following gencrioed property located in

CO0K County, Hhinois:
LOT 5 IN TIMBER'S EDBE SUBDIVISION, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF THE
SDUTHEAST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRL TRINCIPAL
MERIDIAN, IN COOK COUNTY , ILLINOIS. TAX 1.D, #04-30-400-008-0000, VOL. 133

A 36537¢ %

Q192626

PN B ED LY

which has the address of  LDT #5 TIMBERS EDGE GLENVIEW [Strest, Cuyl,
Hkinois 60025 ("Property Address”);
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5. Hazrd or Property Invarance.  Borrower shall keep the improveioents fow oxisting arfierchiicr erccied on the Properly
insurcd against foss by fire, hazards included within the term "extended coverage” and any other hazards, including Hods ur
Mocding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1 Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintin coverage described above, Lender may, at Lender's option, abtain
coverage to prolect Lender's rights in the Property in sceordance with paragraph 7,

Al insuranee podicies and rencwals shalt be acoeptable 1w Lender and shall include o sisadard morggage clause. Lender sl
have e right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal nouces, i the event of doss, Borrower shall give prompt notice o the insurance carries und Lender, Lender
may tmake prool of ks if not made prompily by Borrower.

Unless Lender and Borrower otherwise agece in writing, insurance proceeds shall be apphed W restoration ar repair of the
Property damaged, if the restoration or repair is cconomically feasible amd Lender’s sccurily is not lesseried. 1§ the restoration or
repair is il cconomically feasible or Lemdec's secarity wanld be lessened, the insurance proceeds shal) be applicd (o the sunis
secured by this Sceurity Instrument, whether or not then due, with any excess paid W Burrower. If Borrower abandons e
Property, or docs noténsiver within 30 days a notce from Lender that the insurance carrier has offered w seide o cwm, then
Lender may cellect the insdrance proceeds, Lender may use the proceeds 1o repair of restore the Property or (o pay sums sceurcd
by this Sccurily Instrument( whether or not then due, The 30-day period will begin when the totice is given.

Unless Lender and Borrpirer atherwise agree in writing, any application of proceeds Lo principal shall nol extend or postpone
the duc date of the monthly paymenis seferred Lo 10 paragraphs 1 and 2 or change the amount of te payments. M under paragraph
21 the Properly is acquired by Lende:, Borrower's right o any insurance policies and proceeds resulting from damage o the
Praperty prior & the acqusition shall r2ss w0 Lender w the extent of the sums securcd by this Sccurity Inswrument immediately
priar o the acquisition,

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower’s Loan Application; Leasehokds,
Borrower shall occupy, establish, and use the Proderty as Borrower's principal residence within sixty days afler the exceulin of
this Security Instrument and shall continue 1 oceupy Zic Property as Borrower®s principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees in wiiting, which consent shull not be unreasonably withheld, or tunless
extenuating circumstances exist which an: heyond Borrower’scontral, Borrower shill ot destray, dariage or impair the Propeny,
allow the Property W detenorate, or commit waste an the Projety. Borrower shali be in default if any Torfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender's oo faith judgment conld result in forfeiture of the Properly or
otherwise materially impair the fien created by this Sceurity Instruinesdar Lender’s seeurily intcrest. Borrower may cuse such a
default and reinstate, as provided in paragraph 18, by causing the actizoar proceeding Lo he dismissed with a ruling that, in - =
Lender's good faith determination, precludes forfeiture of the Borrower's inieést in the Propenty or ather material impairment of o
the lien created by this Security Instrument or Lender’s sceurity imcrest, Borvoks: shall also be in default if Borrower, during the %
loan application process, gave maicrially false or maccurate information or staicmeris w Lender (or failed 1o provide Lender with
any malcrial information) in connection with the loan evidenced by the Nole, incleding, but not limited to, representations &,
concerning Borrower's occupancy of the Praperty as a principal residence. If this Securty .ostrument is on a leaschold, Borrowcy -3
shall comply with all the provsions of the leasc. I Borrower acquires fee title o the Propénty.the leaschold and the fee title shall
not merge unless Lender agrees W the merger in writing. ,

7, Prutection of Lender’s Rights in the Property. | Borrower (ails o perform the coveiants and agreements contained in’
this Sccurity Instrument, or there is a lcgal proceeding that may signilicantly affect Lender’s rights in /the Property (such as a
proceeding in bankrupicy, probatc, for condemnation or forfeiture or to enforee laws or regulations), thien worder may doand pay @
for whalever is necessary 1o proteet the value of the Property and Lender’s rights in the Property. Lendce’s a<tions may inchude
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in couri,-paying reasonable &
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paiagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Sceurily
Instrument. Unless Borrower and Lender agree to other {erms of payment, these amounts shall bear interest fram the date of
disburscment at the Note rate and shall he payahle, with interest, upon notice from Lender k» Borrower requesting payment,

8. Mortguge Insurance. If Lender requirced mortgage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums requircd w0 maintain the mortgage nsurance in cffect, {f, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to e in ¢lfect, Borrawer shall pay the premiums required w
obtain coverage substantially cquivalent W the mortgage msurance previously in effect, al o cost substantinlly cquivalen W the
cost  Borrpwer of the morgage insurance previously in effeet, from an alicrnale mortgage insurer approved by Leader. 1T
substantially eguivalent mortgage insurance coverage is not available, Barrower shall pay w Leader cach month 2 sum ¢qual 10
anc-twelfth of the yearly morgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased 1o
he in cffect. Lender will aceept, use and retain these paymnents as a loss reserve in licu of mongage insurance. Loss reserve
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' UNOFFICIAL CQOPY

1. Borrower's Copy.  Borrower shall be given one contormed copgrif e Note ahi of this Saenrity Instrament.

17, ‘Fransfer of the Property or a Reneficinl Intecest in Borrower,” I ull or any Part of the Property or any interest b it is
sold or transtereed (or if a hcncf’vicini interest in Borrower Is wold-or transferred and Borrower is fiot o natural person} withoul
Lendet’s prior writien consent, |ender may, at its optlon, requirc immediale payment iR full of gll sumy sceured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibite? ¥y federal law as nrtﬁc dntt of this
Sceurily Instrumen,

If Lender excreises this option, Lender shall give Borrower notice of sceeleration, The notice shall provide s period of not less
thim 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior o the expiration of this period, Lender may invoke ony remedics pernitied
hy this Security Instrument without funher notice or demand on Borrower,

IK, Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security lnstruoent discontinued at any timeo prior 10 the carlice of: (a) 5 days (or such othier period as
applicable law may specify Tor reinstatement) hefore sale of the Property pussuint W any power of sale contained in this Seeurit |
Instrument; or {by entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrawer: () pays Lender mf ‘
sums which then would be due under this Security Instrument and the Note as if no acceleration b mtcurral: (h) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, b |
not limited w, reasonshle atlorneys” fees; and () takes such action as Lender may reasonbly require to assure that the lien of this
Scewrity Instrumenz Lender’s rights in the Property and Borrower's obligation w pay the sums sccured by this Sccurity
Instrutnent shall continse unchanged. Upon reinstatement by Borrower, this Security lostrument and the obligations sceured
hierchy shall remain Tully Cltctive as if no acceleration had occurred. However, this right o reinsie shall not apply in the case of
acceleration under paragrapp 17,

19, Sale of Note; Change < i.0an Servicer.  The Notc or a partial interest in the Note (together with this Security
Instrumnent) mray be sold one orneve times without prior notice o Borrower. A sale may resull in i change in the entity (known
as the "Loan Servicer”) tha collects sacnthly payments duc under the Note and this Sccurity Instrnenl, There also may be one or
mare changes of the Loan Servicer weiciated 1o a sale of the Note, 11 there is o change of the Loan Servicer, Borrower will he
given written notive of the change in acepidinee with paragraph 14 above and applicable law. The notice will stale the name und
address of the new Loan Servicer and the iaress W which payments should be made. The notice will also contuin any other
information required by applicable law.

20. Hazardous Substances.  Borrower shalt not_cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Peoperty, Rorroer shall not do, nor gow aryone else W do, anything altecting the Property
that is in violotion of any Environmental Law. The preceding two seitences shall notapply t the presence, use, or storage on the
Property of small quantitics of Hazardous Substances G are generally recognized (o be approprinte o normal residentinl uses
andd o maintenance of the Propeny.

Borrower shall prompily give Lender writien notice of any vestigation, claim, demand, Jawsuit or other action by any
governmental or tegulatory agency or private party involving tie ropenty and any Huraedous Substance or Environmental Law -
of which Bomower has actua! knowledge. If Borrower lcams, or isweafied by any governmental or regalatary authority, that any '
removal or ather remediation of any Hazardous Substance alfecting e Psoperty is necessary, Borrower shall prompily take oll t"”
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substupces defined as 1oxic or hazardous substanges by
Environmental Law and the following substances: gasoline, kerosene, other fanmable or wxic pesolewm products, wxic
pesticides and herbicides, volatile solvents, materials contuining ashestos or foraldearde, and raclioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisaicties where the Propenty is Jocated that relute

W health, safety or environmental protection, w{p

NON-UNIFORM COVENANTS. Borrower and Lender fusthes covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleration Yollowing Borrower's breach of

gny covenant or agreement in this Security Instrument (but nut prior to acceleration ynde- paragraph 17 unless
applicable taw provides otherwise), The notice shull specify: (n) the defuult; (b) the action requiser 1>-cure the defauit; (©)
a date, not less than 30 duys from the date the notice is given to Borrower, by which the default @ist be cured; und (d)
that failure to cure the default on or before the date specified in the notice may result in acceferation of 4i:¢ sums secured .
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The nrotice shu!l further inform
Borrower of the right (o reinstate after acceleration and the right to nssert in the foreclosure proceeding the nnh-exlstence
of a defuult or nny other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or before the
date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund und may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys® fees and costs of title evidence,
22, Relense.  Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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UNOFFICIAL GOPY.

PLANNED UNIT DEVELLOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this  16th day of September

1893 , and is incorporated inte and shall be deemed 1o amend and supplement the Mongage, Deed of T'rust

or Security Deed (the “Security Instrument™) of the same date, given by the undersigned (the "Borrower®) to secure
Borrower's Noic to THE CHIEF FINANCIAL GROUP

(the "Lender”)
ol the same date and covering the Property described in the Sceurity (nstrument and located at:

L07 #5 TIMBERS EDGE, GLENVIEW, ILLINCIS 60025

[Propeety Address)

The Property includes, Yoy is it limited W, a parcel of land improved with a dwelling, together with other such
parcels and certain comanor aisas and facilities, as described in

CONVEAINTS, CONDITIONS, AND RESTRICTIONS (the "Declarmion”),
‘The Property is a part of a planned sit development known as

TIMBER'S SLAL HOMEOWNERS ASSGC

| Mainie of Planned Voit Develapient|

fthe "PUD") The Property alse includes Bossower's interest in the homeowners association or cquivaient entity

owning of Managing the common areas and dides of the PUD (the “Owners Association”) and the uses, benelily

amdl proceeds of Barrower's inferest.

PUD COVENANTS, In addivon 1o (he coversins and agreements made in the Sceurity  Tnstninent,
Borrower and Lender further covenant and agree as (oluws:

A. PUD Obligations,  Borrower shall perform all of JBorrower’s obligations uider the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declardding: (i) articles of incorporation, trust instrement or
any cquivalent document which creates the Owners Association; 97.d-{iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when dag, ). dues and assessments imposed pursuant to

the Constituent Documents.
B. Hazard Insurance. So long as the Owncers Association maintains, vith a generally accepted insurance

carrier, a “master” or "blanket” policy insuring the Property which is satistaziny to Lender and which provides 7%
insurance coverage in the amounts, for the periods, and against the hazards Leaded requires, including fire and
hazards included within the lerm “extended coverage,” then: Jo

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payinent io Lender of the yearly '"Q

premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation weder Uniform Covenamt § to maintain hazard insmance Coverage on b

«}
N
Property is decmed satisticd o the cxient that the required coverage is provided by the Owners Azaciation policy, ™ TN
Baorrower shadl give Lender prompt notice of any lapse in reguired hazard insurance coverage provided by the ﬁ
&

master or blanket policy.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair tollowing a loss o

the Property, or 1 commuon arcas and facilities of the PUD, any procceds payable 1o Borrower are hercby assigred
and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security [nstrument, with

any excess paid o Borrower,
C. Publi¢ Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure thal the

Owners Associgtion maintains a public liability insurance palicy scceptable in form, amount, and extemt of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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