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COLUMBIA NATIONAL BANK OF CHICAGO
5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOQIS 60656
1Space Alirve This Line For Recording Data)
MORTGAGE
354805
A
SEPTEMBER 10, 1993 . The mortgagor is

THIS MORTGAGE ("Seruri‘y Instrument”) is piven on
DOUGLAS W. BABYCh '
AND FRANCES A. DGABYCH, RUSBAND AND WIFE '

("Bortower”), This Security instrument is given In
COLUMBIA NATIONAL BANK CFf. CHICAGO .

A

, ind whose

which is orgsnized and existing under the laws of UNITED S8TATES OF AMERICA
address is 5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656 ("Lender"). Borrawer owes Lender the principal sum of
BIXTY FIVE THOUSAND ONE HUNDRED
Dollars (U.S. § 65,100,00 ),

AND 00/100
This debt is evidenced by Borrower's note dated the same dafe as this Security Instrunient ("Note®), which provides for

monthly payments, with the full debt, if not paid earlicr, duo and payable on VCTOBER 1, 2023 .
This Security Instrument secures to Lender: (a) tho repsyment of the debt evidenced by ih: Note, with intereat, and all ronowals, v
extensions and modifications of the Note; (b) the puyment of all other sums, with irtercat, advanced under parsgraph 7 4. .
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under th ™
Security Instrument and the Nots. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followin

described property located in  COOK County, Minaisf)
LOT 48 IN BOUTH BARRINGTON LAKES UNIT NUMBER 1, BEING A SUBDIVISION OF
- i

PARTS OF THE SOUTHWEST 1/4 AND THE SOUTH EAST 1/4 OF BECTICw 27, 2

TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 17, 1977 AS DOCUMENT r
NUMBER 24151138, ALL IN COOK COUNTY, ILLINOIS.
4 1 ) [F1H 1
1.; Ty S
01-27-303-00% . -
SIRI 3 AN B T T P Qi753268|
which has the address of 14 LIBERTY DRIVE, SOUTH BARRINGTON Street, City ,
inoi 0010 o~ %
Mlinois 6001 2 Cote {"Property Address®);
oee 1090
ILINOIS-Single Family-Fannie Mee/Fraddia Mao UNIFORM INSTRUMENT Fage 1 ol 8 Form 3014 9/80
@..mm, @101 VMP MORTGALE FORMS - (31312036100 - [8001521-3291 mmu-:,Dv-’
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5. Hazard or Pmp:LJ INQ EH'IEIIQIVALW[IQQ E\)v ckisting o? i::-%fr eracted on the

Property insured againut loas by firs, huzards inclided within the term ."olt'pbdodjcnwrauoft and:any jother huzard, including
n the smbunts und for the puriods

floods or Aooding, for which Lender requiros insutince. Thin insurknce nhall he maintained

thet 1.ender requires, The insurance carrier providing the insurance shall e chosen by Borrower subject so Londor's approval
which shall not be unreasonsbly withheld, If Borrower fails 1o muintsin coverage decribed above, Lemder may, Lander's
option, obtain coversge to protect Leader's rights in the Property in wocordaiice with paragraph 7.

All insurance policies and renewals shall be ucceptable 1o Lender and shall include a standard morgsge clsuso. Lender
shell have tho right to bold the policies and renowais. If Lender requires, Borrowor shall promptly give to Lender all roceipts of
paidl premiuros and reaewal notices. I the event of loss, Borrower shall give promel notice (o the insurance carrier and Leador.
Lendor toay make proof of loss if not made promptiy by Botrower.

Unlees Lender and Bosrowsr otherwise agree in writing, inswrance proceeds shall be appliod to rostoration or repair of the
Property damaged, if the restoration or ropair is economically feasible and Lendar's security ia not leasoned, 1f the restorution or
repair is not sconomically feasible or Lender's securily would be Jessened, the insurance proceeds shall be applied {0 the sume
secured by this Security Instrument, whether or not then duo, with sny excess peid to Borrower. If Borrower abandons the
Property, or doos not asewer within 30 days a solive from Lender that the insurance carrier has offered to sctilo a claim, thon
Lender may coller! the insurance procecds, Londer may uso the procoods to repair or rosloce the Property or 1o pay sunw
secured by this Secusity Instrument, whether or ot then due. The 30-day period will begin when the notics is Jiven,

Unless Landet avd Borrower otherwise agree i writing, any application of procoeds to principal shall not extond or
postpooe the due date Ut ino monthly pryments relerted to in paragrapha 1 and 2 or change the amsount of the payments, If
under pasagraph 21 the Propny is scquired by Lender, Borrawer's right (o any insurance policies s procewds semulting from
damage 1o the Property prior 1o ite-acqutisition shall puss to Lunder to the extent of the sums securexd by this Sccurily Instrument
immadiately prior to the acquisilion,

6. Occupancy, Preservation, Mairionance and Protection of the Property; Borrower’s Loan Applicution; Lenseholds.
Borrower shall occupy, establish, and vsz 0 Property as Borrower's principal residence within sixly days afler the execuison of
this Security Instrument and shall continue to-oceupy the Property ss Borrower's priscipal residence for at luxst one year sfter
the date of occupancy, unless Lender utherwii=.agreey in writing, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist which are beyon: Rorrower’s control, Borrower shall nol destroy, damagye or impair the
Property, allow the Propesty to deteriorate, or comrit waste on the Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun shet.in Lender’s good faith judgment could resuit in forfeiture of the
Property o otherwise materislly impair the lien created by (his Jecurity Instrument or Lender’s security interest. Borrowsr may
cure such a defaulf and reinstate, as provided in paragraph 18, 'y inusing the action or proceeding lo be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien crested by this Security Instrument or Lendur's sscurity interest. Borrower shall also be in dofault if
Borrower, during the loan application process, gave malerially false or tasccurate information or statements t Lender (or failed
to provide Lender with amy material information) in connsction with the ioan evidenced by the Note, including, but oot Jimited
10, representations conceming Borrower's occupancy of the Property as a printipal msidence. If this Security Instrument is on 8.,
leasehold, Borrower shall comply with ail the provisions of the lease. If Borioaor scquires fee tille to the Property, the:
lsasthold and the fee title shall not merge uniess Lender agroes o the merger in wrikas,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tho covenants and sgreements contained in
this Security Jastrument, or thers is » legai proceeding that may significantly affect Lender s rights in the Property (such as »
proceeding in bankruptcy, probate, for condemnation or forfeiture of (o enforce laws or regulation?), then Lender may do spd
pay for whatever is necessary to protect the valus of the Property and Lender's rights in the Vromesiy, Lender's sctions may
include paying any sums secured by a lien which has prionity over this Security Instrument, arpeoring in court, paying

reasonable stcornoys’ fees and entering on the Property to make repaim. Although Lender may take action under this parsgraph @

7, Londer does not have to do 0.

+

Any smounts disbursed by Lender under this pamgeaph 7 shall become additional debt of Borrower securod by this o)
Security Instrument. Unless Borrower and Lender ayroe to other terms of payment, these amounts shall bear interent from the ¢

date of disbursement at the Note rate and shali be payable, with intercdt, upon notice from Lender to Borrower requesting P
(op

payment.
8. Mortguge Insurance, IT Lender required morigsge insurance as & condition of making the loan secured by this Security X
s

Instrument, Borrower shall pay the premiuma required to maintsin the mortgage insumnce in effect. If, for any reason, the
mongage insurance coverage required by Lender fupses or ceases to be in offect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 3 cost substantially equivalent 1 the
cost 10 Borrower of the morgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantiafly squivalent morigage insurance coverge is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverge lupsed or ceased to
be in effect. Lender will accept, use and retain these pryments a3 & loss reserve in liew of morigage insurgnce. Lose rcacrv:

Form 30?:. ;.I:O

iritiale; 'Ow

Qum (L 3]-1T Poga ot 8
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17. Trunsfer of the LJGNO«EH III@‘ |IA’I§_W¢I®¥J[ the Property or any interes! in it

in sold or transforred (or if w beneficiul interest in Borrower is sold or transferred and Borrower isinot jb naturul person) without
Lender's prior wrilten consent, Lender may, at it option, requirc immediate payment in full of all sumx secured by thix
Security Instrument. Howeves, thin option shall not be exercised by Lender if exercise is prohibited by federal isw as of the dato
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide s period of aot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pey ail sums secured by this
Security instrument. If Borrower falls to pay these sums prior (o the expiration of this period, Lender may invoke any romedies
permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any timo prior to the eartier of: (x) 5 duys (or such other period as
applicable law may specify for reinstatement) before male of the Property pursusnt to uny power of sule contained in this
Security fnstrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions sre that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nofo as if no acceleration hid occurred; (b)
cures any default of any other covensnts or agreemicnts; (c) pays all expensca incurred in enforcing this Security Instrument,
including, but not “imited 1o, reasonahlo atiomeya’ focw; and (d) takes such action as Lender may ressonably require to usaure
that the Tien of this-Sacurity Instrument, Londer's nyhin in the Property and Borrower’s obligation lo pay the sums secured by
this Seourity Instrcawa: shall continve unchunged. Upon reinstatoment by Borrower, this Security Instrument and the
obligations secured hercliv shall remain fully effective ax if no ucceleration bad occurred. However, this right to reinatate shall
not apply in the case of accatiration under parsgraph 17,

19. Sale of Note; Chuare f Loan Servicer, The Note or & partial inferest in the Note (together with this Security
Instrument) may be sold one or twore times without prior notice to Borrower, A sale may result in u change in the entily (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unraliied 1o a sale of the Note. If thero is @ change of the Lown Servicer, Borrower will be
given wrilten notice of the change in accordan: < with paragraph 14 above and applicable law. The nolice will state the nume and
address of the new Loan Servicer and the aadress to which payments should be made. The notice will also contain any other
information required by applicable lkw.

20. Hurardous Substances, Borrower shall ol cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowir shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storsge on the Property of small quantities of Hazardous Subs‘anves that are generally recognized to be appropriate to normal
residential uses and to meintenance of the Properly.

Borrower shall promptly give Lender writlen notico of any mvéstigstion, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private purty involving the Propercy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifiad by any govemmental or regulatory guthority, that
any removal or other remediation of any Hazardous Substance affecting the Prixper.y.in necessary, Borrower shall promptly tage -
all necessary remedial actions in accordance with Environmental Law. B

As used in this paragraph 20, "Hazardous Substances” are those substances dzriiod as toxic or hazardous substances by
Environmental Lew and the following substances: gasoline, kerosene, olher flamaviole or toxic petrofeum products, {oxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or fonnaldehyde, v.4' radioactive malerials. As used in
this paragraph 20, "Environmental Law* means fedural laws and laws of the jurisdiction wheis the Property is Jocated lhatu:

relate to health, safety or environmental protection. 4
NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree ss follows. &3

21. Accelerstion; Remedies. Lender shall give notice (¢ Borrower prior (o aceeleration follow!ng Burrower's breach
of any covenant or agreement in this Security lustrument (but not prior to acceleration under parigraph 17 unless UI
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default; 5
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and 03
(d) that failure to cure the defoult on or before (he date specified in the notice may result in accelerntion of the sums
secured hy this Security fnstrument, foreclosure by judicial proceeding and sale of the Properfy. The notice shall further
inform Borrower of the right to reinstate after accelerafinn and the right to assert in the foreclosure proceeding the
nan-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or hefore the date specified in the notice, Lender, at fis option, may require immediate puyment In full of ail sums
secured by this Security Instrument withoot further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remtedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives ul! right of homestead exemption in the Property. Form ”‘:’4’ ;‘::3
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