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SCHAUMBURG, IL €01 g

RECORD AND RETURN TO:
THE CHIEF FINANCIAL GROUP oo

1870 ROSELLE ROAD-SUITE 107 YR AY L
SCHAUMBURG, ILLINOIS 60195

et e o errsiaese et s <t trassennncoonn [NjpACe Above This Line For Recording Dt} ~ - . 14
MORTGAGE %gr

THE TERMS OF.THIS LOAN 2158-93-03 (.
CONTAIN PROVTSTIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Secur*y Instrument”) 1s given on - SEPTEMBER 14, 1993 . The mortgagor is

MARK DEMANGE
AND LORETTA DEMANGE,-AUSBAND AND WIFE

("Burrower™). This Security Instrument is given to

THE CHIEF FINANCIAL GROUP

which is orguaized and existing under the jaws of THE STATZ OF ILLINOIS , und whose

address v 1870 ROSELLE ROAD-SUITE 107
SCHAUMBURG, ILLINOIS 60195 Ciander”). Borrower owes Lender the principsl sum of
ONE HUNDRED THIRTY SEVEN THOUSAND SIX HUNDLED
AND 00/100 DoMlars (U.S, § 137,600.00 ) -

This debt 18 evidenced by Borrower's note dated the same date as this Sicuriy Instrument ("Note®), which provides for *

monthly payments, with the full debt, if not paid carlier, due snd payable on SCPNBER 1, 2000 .

This Security Instrument secures to Lender: (a) the repayaent of the debt evideaced byt Note, with interest, and all renewals,

extensions und modifications ot the Nute; (b) the payment of all other sums, with intz s, sdvanced under paragglph 7 to
protect the security of this Security Instrument; und (c) the perforinance of Borrower's coveaents and agreements udgfr this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant anu corvey to Lender the fothawing
described property Jocated in COOK County, [Nidpis:
LOT 235 IN STRATHMORE SCHAUMBURG, UNIT 4, BEING A SUBDIVISLCN. OF PART .&
OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST ™
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECY ¥
RECORDED APRIL 25, 1969 AS DOCUMENT 20822190, IN COOK COUNTY, ILLINOIS.

[

07-20-112-011

which has the sddress of 132 WILMSLOW LANE, SCHAUMBURG Streat, Chy ,
Ihinois 60194 Z1p Code ("Property Address™);
OPS 1089
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& Hasard or l'rupc-ru N@F F I@tInA'Illpl@v,P:Mng or hereafter vrected on the
Property msurcd agamnst loss by fie, hazards mehuded within the, term “exgende um-mgy und any, other huzarde, including
floods or Nooding, tor which Lender requures snsurance. This insurance shidl be maintiined 10 the amounts und tor the peris

that Lender toqurres, The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's “approvid
which shall not he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
optisn. shtain coverage tn protect | emder's nghts in the Property in accardunce with paragraph 7.

Al tisuanee policses and renewnly shall be acceptable o Lender and shatl inclide w standard mortgage clause, Lender
shall have the aght to hoid the polieies and senewals, [t Lendet reguires. Borrower shall promptly give 1o Lender afl rocerpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender.
Leader may muke proot of Joss i not made promptly by Borrower.

Unless Tender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the

Property damaged, it the restoration ot repair 15 economically feasible and Lender’s secunty is not lessencd. 1 the restoration o
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the siums
seented by this Secunty Instriment, whether or aot then due, with any excess paid o Borrower. If Borrower abandens the
Property, or dows not answer within 30 days n notice from Lender that the insurance carrier hus offered to settls u claum, then
Lender may collect the insurmnce proveeds. Lender muy use the procesds o repasr or reslore the Property or 1o puy sums
secured hy this Secuiity Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender «ad-Rorrower otherwise agree in writing, any application of proceeds to principul shali not extend or
postpone the due date oLipz monthly payments referred to in paragraphs | and 2 or change the amount of the pryments. 1}
under paragraph 2) the Pioparty s acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior tethéacquisition shadl pass to Lender to the extent of the sume secared by this Securily instrumeni
immedistely prior to the acquisition,

6. Occupuncy, Preservalion, Mstintenance and Protection of the Property; Borrower's Loun Application; Lenseholds.
Borrower shall accupy, establish, and uss the Sroperty as Bortower's prigeipu] residence within sixty days after the execution of
this Security Instrument and shall continue’to pueupy the Property as Burrower's principal residence Yor at least one year after
the date of occupancy, unless Lender otherwise ugrees in woting, which consent shall not be unreasonably withheld, or uniess
extenuiting Circumstanoes exist which wee beyard dortower's control, Boprower shall pot destroy, damaga o nnpaer the
Property. allow the Praperty (o deteriorite, or cominit waste on the Peoperty. Borrower shall be in detsult 11 any tocfeiture
action or proveeding, whether civil or criminal, is begun that in Leader's good fath judgment could result in forferture of the
Property or otherwise materially impatr the lien created by this Sceurity Instrument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, 5y censing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determingtion, precludes forfeiture 0¥ th: Borrower's interest in the Property or other material
iapuirment of the lien created by this Security Instrument or Lender's security interest, Borrower shall ulso he in default of
Borrowes, during the lown application provess, gave matenally false or insccarate information or statements to Lender (or fuiled
to provide Lender with any malerial information) in connection with the doun evidanced by the Note, including, but not Timited
to, representations concernmg Bogrower's oceupancy of the Property as w principal revidence. If this Secunity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrowsr acquires fee title to the Property, the
leuschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the<venants and agreements contained in
this Seaurity Instrument, or there is « legnd proceading that may significantly affect Lender’s rights in the Property (such us a
pmtccdénu in bankruptey, probate, for condemnation or forfeiture or to enforce lnws or regulaticasy, then Lender may do and

,-»pay for whalever is necessary to protect the vakue of the Property and Lender's nghts in the Prapecoss Lender's actions miy

T -

‘-

*include paying any sums secured by o ben which has prionty over this Secunly Instrument, appaanng in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs, Although Lender may tuke action under this paragraph
7. Lender doces not have to do so.

Any amounts disbursed by Lender under thas paragraph 7 shail become additional debt of Borrower secured by this
Sevurity Instrument. Unless Borrower and Lender ngree to other terms of payment, these umounts shall bear interest from the
date of dishursement at the Note mite and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Murtpage Insurance. [ Lender required mortgage isurance as a condition of making the loun secured by this Security
Instrument, Borrower shall puy the premiums required o maintain the morlgage insurance in effect. I, for any reason, the
morgage insurance coverage required by Lender lapses ar ceases 1o be i effect, Borrower shall puy the premivins regmired 1o
obtain coverage substantilly equivalent to the morgage insurance previously o offect, at a cost substaatinlly equivalent to the
et to Borrower of the mortgage insurince previously in effect, from an alternate mortgage insurer approved by Lender. §f
substantinlly equivalent mortgage insurunce coverage is not available, Borrower shall puy to Lender each month o sum equal to
one-twelfth of the yearly mortgage insurance premivm being puid by Borrower when the insurance coverage lupsed or ceused to
he in effect. Lender will accept, use and retain these payments as a foss reserve in licu of mortgage insurance. Loss reserve

bers 1081
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{7. Tramster of the lwrNr@chFllt‘r%l ‘\ At‘s_\r!r.‘lf nIQ‘E«V the Property or any mterest in 1
i sl or transterred (or 1) whenshicind interest in Bortower is sold oF TapsTerred gd Byrrower iy pot o natural person) without

{ender's prior written consent, Lender may, at ils option,’ Require infnedidte paymént i fullof all cums secured by this
Secunty instmment. However, this option shall nnt he exercibed hy Lender if exercise is prohibited by fedoral low ws of the date
of this Seenrety Instrument, '

It Lender excremes this aption. Lender shall give Borfower notice of acceloration. The notice shall provide a penod of not
fess than 30 days trom the date the notice 15 delivered or mniled within which Burrower must puy all sums secured by this
Secunty [nstrument. 11 Borrower tals to puy these sums prior to the expiration of this penod, Lender may spvoke uny romedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstute. |t Borrower meuts certain conditions, Burrower shall have the right to have
enforcement of this Security Instrument discontinued af any time prior to the earier of: (8) § days (or such other penod as
applicable law may speaity for renstatement) before sule of the Property pursuunt to any power of sule contmmed i s
$aurity Instrument; or fh) entry of i judgment enforcing this Security Instrument. Those conditions are thiad Borrower: {u) pays

nder all sume which then would be due under this Secunity Instrument and the Note as it no scceleration had oceurred; ()
@uges uny default of any othes covenants o agreements; o) pays all expenses incurred n enfercing this Secunty {nstrument,
S m’uding, but pot himited to, reasonsble attorneys® feex; and @) takes such action as Lender may reasonably require to assure
i the Lien of thie Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pity the sums secured hy

_-‘ e Sccurity Instruricnt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument und the
Cu uﬁ' rations secured helehy shall remain fully effective s if 20 aecelormtion had occurred. However, this nght to reinstule shuhl

,

.

ned ipply in the case of peelimtion under pargraph 17,
19. Sale of Note: Change of Lonn Servicer. The Note or a partial interest in the Note (together with this Secunty

Instrusnent) may be sold one oF e times without prior notice to Borrower, A sale may result i chenge in the enlity (known
us the "Loan Seevicer”) that collect siionthly payments due under the Note and this Security Instrument. There also may be oae
or more changes of the Loan Servicer uircated to a safe of the Note. [f there is a chunge of the Loan Servicer, Borrower will be
given witten notice of the change in accordance with puragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres: to which payments should be made. The natice will also contain any other
information required hy applicable luw.

20. Huzardous Substances. Borrower shali pal zanse or permit the presence, use, disposal, storage, or release ot uny
Hazardous Substances on of n the Property. Borrowés—shall not do, nor allow anyone ¢ise to do, anything aifecling the
Property that 1 in violation of any Environmentul Law. The preceding two sentences shall not apply to the presence, use, or
sorape i the Property of smadl quantities of Hazardous Sihstances that are generally recogmized to be approprigte to normal
residentinl uses and to mantenance of the Property.

Borrower shall prompily give Lender written rotice of any Sevestigation, claim, demand, lawsuit or other sction by any
governmental or regulntory agency o private party involving the Propedts and sny Huzardous Substance or Environmenta] Law
of which Borrower has actual knowledge. 1f Borrower learns, or s notifizt by any governmental or regulatory authority, that
any remavil or other remediation of any Huzardous Substance atfecting the Preperty is necessary, Borrower shall promptly take
all necessary remedial actions 0 accordance with Environmental Law.

As used in this prragraph 20, “"Hazardous Substances™ are those substances Gehined as toxic or hazardous substances by
Environmental Law and the following substances:  gusoline, kerosene, other flamaible or toxic petroleum products, toxic
pesticides and herbicides, volatile sulvents, materials containing ashestos or formaldehyde, apd sadioactive materinls, As used in
this paragraph 20, “Environmenta) Law™ means federal laws and laws of the jurisdiction sshere the Property is lucated that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to neceleration follovine Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under o-agraph 17 unless
applicable Yaw provides otherwise). The notice shall specify: (n) the defuult; (h) the action reguired o cure the default;
{c) u diite, not less than 30 duys from the date the aotice is given to Borrower, by which the defuult must be cured; and
(d) that fuilure to cure the default on or hefore the dute specified in the notice may result in acceleration of the suns
secured by this Security Instruinent, foreclosure by judicinl proveeding and swe of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of 9 default or any other defense of Borrower to acceleration und foreclosure. If the defuult is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and way foreclose this Security Instrument by judicial
proceeding. Lender shull be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable uttorneys’ fees and costs of title evidence,

22, Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withust charpe (o Borrower. Borrower shall pay any recordahon costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30‘:';3 290
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLGON RIDER is made this 14ch day of Smretwer . 1983 .
anfz ¥ incorporated imo and shall be deemed 10 amend und supplement the Morigage, Deed of Trust or Deed to Secure Debr (the
“Srcurity lastrument''y of the same date given by the undersigned (the *'Borrower™) 10 secure the Borrower's Note 1o

T (hief Finonoial Group, an Nlinals Gxporetimn
‘ . (the **Lenaer*’)
of the sanie dute and covering the properiy dascribed in the Security Instrument and located at:

132 wilimsllow Isne, Schemiprg, INlineds 60194

{Peaperty Address)
The interest rate siated on the Note is catled the *Note Rate,’* The date of the Note Is called the **Note Date.'* | understand
she Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyones who takes the Note, the Security
Instrumenr‘and this Rider by transfer and who is entitled to receive payments under the Note is called the "'Note Holder **

ADDIT/ONAL CGYENANTS. In addirion 10 the covenanus und agreements in the Security Insirument, Borrower and Lender
further covena'it 2nd agree as follows (despite anything to the conirary conlained In the Security Instrument or the Note):

1. CONDITIONAL PiCHT TO REFINANCE

Al the muturity daie of the Note and Securhy tnstzument ithe **Maturity Date’*), 1 will be able to abisin a new loan (“‘New
Loan'') wilh a new Matariry Date of  Octctwr 2 , 20 I , and with an interest rate equsl 10 the
*'New Note Rate’’ determiner. I~ accordance with Section 3 below if all the conditions provided In Sections 2 and $ below are mer
(the "*Conditional Retinancing Option’). If those conditions are not met, I undersiand that the Note Holder Is under no obligation
to refinance or modify the Note, or o ~xtend the Maturity Date, and thal T will have to repay the Note from my own resources
or find & lender willing 10 tend nic'the money 10 repay the Note.

2. CONDITIONS TO OPTION
I 1 want 10 exercise the Condition) Refinancing Optlon at mawurdty, ¢enaln conditions must be met as of the Maturity Date.

These conditlons are: (1) | must stlll be the avner and occupant of the property subject 10 the Security Instrument {the *'Propenty*’);
{2) 1 must be current in my monthly payments at4 Zaanot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Maiurity Date; (3) nc lizs sgainst the Propenty (except for 1axes and speclal essessments not yer due and
peyable) otker than (hat of the Security Instrument - x; exist; (4) the New Note Raie cannot be more than § perceniage poinis above
the Note Rate; and (5) 1 must make a wrilten requedl (o 1=+ Note Holder as provided in Sectlon 5 below.

3. CALCUILATING THE NEW NOTE RATE

30-year fixed rate mortyages subjecr 1o a 60-day mandatory del.ve 'y commitment, plus one-half of one percentage point {(0.5%), rounde
10 the nearest one-cighth of one percentage point (0.125%) {(the | New Note Rete'’), The required net yield shull be the applicable ne
yield :n effect on the date &and time of day that the Note Holder rectives notice of my election to exercise the Conditional Refinancing™

The New Note Rare will be a fixed rate of interest equzi v the Federal Natlonal Morigage Association’s required net yield foi

LY

8!

Option. If this required net vield is not available, the Note Holder will Zet2‘mine the New Note Rate by using comparable information. , 1
-

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section ) abave is 1ot grear==.than 5 percentage points above the Note Rate &nd
at

all other conditions required in Section 2 above are satisfiec, the Note Holder vill ¢ riermine the amount of the monthly payment

will be sufficient to repay in full (a) the unpaid principal, plus (b) acerued but vnnal-l interest, plus {¢) all other sums | will owe under
the Nott and! Security Instrument on the Maturity Date (assumning my monthly pryicnts then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payraenis. The result of this ealculation will be the

amoun! of my new principal and interest payment every month uniit the New Note s fully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION . o
The Nowe Holder will notify me at leax 60 calendar days in advance of the Maturity Dare a1.d advise me of the principal, accrued

but unpaid irmerest, and &ll other sums ! am expected to owe oh the Maturity Date. The Nois Holder also will advise me that | may
exerclse the Conditicnal Refinancing Option if the conditions in Section 2 above are met. The Nole holder will provide my payment
record information, together with the name, titie and address of the person representing the Note Hollder that | must notify in order
to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, 1 may exerciee iz Conditional Refinancing

Option by notlfying the Note Holder no later than 45 calendur days prior 10 the Maturlty Date. The Mar: Holder will calculate the
licable published requlie” nyt yield in effect on the

fixed New Natc Rate based upon the Federal Nationa! Mongage Association’s :H:r .
date and time of day notification is received by the Note Holder and as calculated In Section 3 above. | will thep ave 30 calendar days
10 provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien staius. Before the Maturity

Date the Noie Holder will advise me of the new interest rate (the New Note Raie), new monthly payment amount and a daie, time
and place ot which ] must appear 1o sign any documents required (o complete the required refinancing, 1 understand the Note Holder
wil) charge me a $250,00 processing fee and the costs assoclated with updating the utle policy, If any, and any reasonsable third-perty

costs, tuch ay documentary stamps, inuangible tax, survey, recording fees, elc.

BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contained in this Balloon Rider.

= % /84-——-2)—/ (Seal) éé d&\-«/:%f | {Seal)

Z ey
Mark Duranco +Borcower Nexange -Borrower
(Seal)

(Seal)
~Borrower -Dorrawer
[Sign Original Onlyv}

-

MULTISTATE BALLOON RIDER —Single Family« fennic Mas' Uniform Instrumant  Form 31680 12/89 Amndld'S(Oz tpage 1 ul 1 powe

QD) BYE an VMP HORTGAGE FORMS » INHISIUI00 ¢ VUMDY TIR
AR

g
pad




