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HOME EQUITY CREDIT LINE MORTGAGE

-

14th SEPTEMBER .19 ?3

This Home Equity Credit e _Mortgage is made ‘. d {
e o masr - RUENP HAES “ARB L DAy —rrs WP

(herein **Borrower'”) and the Mortgagee, Chesterfield Federal Savings and Loan Association of Chicago, a Corporation organ
ized and existing under the laws of the United States of America whose address is 10801 South Western Avenue, Chicago,

[Hincis 60643 (herein *'Londer’’),

WHEREAS, Borrower and Lender have entered into field ral Savings and l.un ssoctution Home Equity
Credit Line Agreement (The "Agrccmcué"})w % Epﬁuhfé'ﬁﬁzﬁl Hej‘ nqt} ,» pursuant to which
Borrower muy from time to time until £ M o — hm row fram Lender sums which
shall not in the aggregate outstanding principal balunce excecd $ 10.000.00 the **Maximum Credit*' plus
interest. Intorest on the » d pursugnt tp tho Agreomont is payable at the rote and mt the times provided for in
the Agreement. Aflter gwwﬁgﬂ{ 112‘. 5809 (the *'Final Mawrity Date'') all sums outstanding under the
Agreoment, together with interest thereon, are due and payable,

T SECURE to Li=rder the repayment of the indebtedness incurred pursunnt to the Agreement, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower contained herein and in the Agreement, a%l?wcr does
hereby mortgage. grantunc convey 1o Lender the following described property loested in the County of

State of lllinois:

LOT 342 IN SOUTHWEST J1IGHLANDS AT 792th AND KEDZIE AVENUE UNIT NO. 2. BEING
A BURDIVISION OF THE S'WiH EAST QUARTER OF THE NORTH EAST QUARTER OF
SECTION 35, TOWNSHIP 3B NTRTH. RANGE 13 EABT OF THE THIRD PRINCIPAL
MFRIDIAN IN CODK COUNTY, TLLINDIS.
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19-358.-224-016-0000
PERMANENT INDEX NUMBER:

1208 S. SAWYER AVE. CHICAGD, IL. 60452-3331

which has the address of
therein **Property Address™').

TOQETHER with al! the improvements now or hereafter erccted on the property, and ull cascments, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights, and water stock, and all fixturcs now or hercafier attach-
ed to the property, all of which, inctuding repincemnents and additlons thereto, shall be deemed to be and remain a part of
the property covered by this Mortgage; and ail of the foregoing, together with said property, (or leasehold estate if this Mort-
gage is on u leasehold) arc herein reforred to as the **Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortguage, grant and

convey the Property, and that Borrower will warrant and defend gencrally the title to the Property against ail claims and
demands, subject to any mortgeges, declarations, easements or restrictions listed in a schedule of covernge in any title insurance

policy insuring Lender's interest in the property. -
BGK 333
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%, Borrower nit Rel tNlrI: iln@uiﬁrl rr 10{1“‘:@! r¥hcr term of the Agreement
or this Mortgugo granted oot iy sucdossol it=ifiictdst of T v afigrite Jo ?euuj in any manner,

the liability of the original Borrower and Borrowor's succeasors in interest. Lender shall it be required 10 commence pro-
ceedings nguinst such succeasor or rofuns 10 oxtend tims for paymoent or ctherwise modify any tonv of the Agroomont or
this Morignge by reason of any demnnd mado by the origingl Borrower ad Borrower's suvcessors i interest,

18, Forbearance by Lender Not a Walver. Any forbearance by Laider in exervising any right or remady under the
Agreoment or hercander, or atherwise nflonted by upplicable fuw, shall oot be a walver of or precinde the oxercise of any
such right or remedy. The procurement of lnsurance or the payment of taaes or uihor lieas ar charges by 3 nder shall not
be a waiver of Londer's rights to nceelornte the muturity of the {ndebtedness secured by this Mortgage,

11, Remedies Cumulative. All romedies provided in this Mortgage are distinet and cumulative to any other right ar
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently 1 successively.

12. Successors and Assigns Bound; Joint and Several LiabHity; Captlons. The covenunts und agreements herein con-
tnincd shall bind, and tho rights hereunder shall Inure to the rospective successars and ussigns of Lender and Borrower, sub-
ject (o the provisions of puragraph 16 hereof. All covenumts and ngreemoents of Borrower shall be joint and severs). The
captions and headings of paragraphs of this Morignge ure for convenience anty and are nol 16 he used to interpret or define
the provisions hereof.

13, Notice, Except for any notice required under applicable law 1o be given in another manner (a) any nvtice 10 Bor-
rower provided for in this Mortgage shall be given by maiting such notice by First Class Muil, addressed to Borrower at
the Property Acdress or at such other address us Barrower may designate by notice to Lender as provided herein, and (b)
any notice 1o Lenderzhal} be given by First Class Muil to Lender's address or to such other address as Lender may designate
by notice to Borrowr: is provided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given
10 Borrower or Lender'o-the earlier of: (1) the date hand detivery is actuslly nade, or (2) the date notice is deposited into
the 1).S. Mai) system by Tirst Class Mail.

14. Governing Law; Stvirability. This Mortgage shall be governed by the luw of the State of Mlinois. In the event
that any provisian or clause of Yy Morigage or the Agreement conflicts with applicuble law, such conflict shali not affect
provisions of this Mongage or th*Agreement which can be given effect without the conflicling provision, and to this end
the provisions of the Mortgage and the Agreement are declared 10 be severable.

15. Borrower's Copy. Borrower shiall be furnished a conformed copy of the Agreement and of this Morigage at the
time of execution or after recordation herest.

16. ‘Fransfer of the Property; Assumpuiar, If all or apy part of the Propenty or gn interest therein is sold, transferred
or conveyed by Borrower without Lender's priozevrizen conseit, excluding (a)the ereation of a lien or encumbrance subor-
dinate to this Mortgage, (b) the creation of a purthrae/money sccurity interost for siousohpld applignces or () a trunsfer
by devise, descent or by operation of law upon the déctr of u juint tenant, Lender may, at Lender's aptlar, declure all the
sums secured by this Mortgage to be immedialely due apd payabic,

17. Revolving Credit Losn. This Morigage is given wesesire o revolving credit toan and shall secure not only present-
ly existing indobledness under the Agreement but ulso fulure tdvarses, whether such advances ure obligatory or to be made
ut the option of the Lender, or otherwise, ns are made within 10 years from the dite hereof, to the same extent as if such
future advances were mikle on the date of the exccution of this Mudtgige, although there may be no sdvance made ot the
time of execution of this Mortgage nnd ulthough there muy be na indebicdness seeured hereby outstanding at the time any
advance is made. The lien of this Mortgage shall be valid as o nil indedtiiess secured horeby, including Mture advances,
from the time of its filing for record in the recorder's or registrar's office ofany county in which- the Property is located,
Fhe 1otal amount of indebtedness secured hereby may increase or decrease from tivae 1o time, but tho totai unpaid batance
of indebtedness secured hereby (including disbursements which the Lender may #irke under this Mortgage, the Agreement,
or any other document with respect thereln) at any one time outstunding shall not uxeee:! the Maximum Credit, plus interest
thereon and any disbursements made for payment of tuxes, special sssessments or dnsrcnnce on the Property and interest
on such disbursements (a!! such indebicduess being hereinafter referred to as the *'mxin um amount secured hereby '), This
Meortgage shall be valid nnd bave priarity over a)l subsequent liens and encumbrunces, inzlucing statutory liens, excopting
solely taxes nnd assessments levied on the Property, to the exient of the maximum amount secuvad hereby.

18. Acceleration. (A} REMEDIES: Upon an event of Defuult or Borrower's breach of any eovoiant ar agreement of
Borrower in this Mortgage or the Agreement, including the covenants to pay when duc and sums szcvied by this Movtgage, ’
Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately dur pad payable without
further demand, and/or may terminate the availability of forns under the Agreement snd may foreclose this Mortgage by O
judicial proceeding. Lender shull be entitied to caltect in such proceeding alf expenses of foreclosure, including, but notJy
limited tc, reasonable attorneys' fees, and costs of docunientary evidence, abstracts and tle reports,

{B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and
require you to pay us the entire outstunding balunce in one payment, und charge you certain fees if (n) you engage in fraud
or matcrinl misrepreseatation in connection with this plon; (b) you fzil to meel the repayment terms of the Agreement; or
{c) you act or fail to act in & way that adversely affects our security interest. Upon Default, the Lender at ils option may
refuse o make additional Loens snd declare ali amounts you owe {o the Lender under this Agreeiment to be immedistely
duz and payable. All outstanding Loans and averued Finence Charges shill be imunedintely duo and owing, and the Account
shail be automatically terminated.
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