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' MORTGAGE 2

(Direct
s )

This mostgags made and entered into this 2 7T d.yd/ﬁ"{é‘”‘ff. ‘ ISF?CFIQ?."UI
1995/ , by snd between Chicago Title and Trust Company, not personlly, but By _,fcrua,t.ag undetr
a trust agroement Known as Crust number 85-278 UGG, AT
(hereinalter referred to as miortgagor) and the Administraior of the Small Business Administration, an agency of the
Government of the Uaited States of America (hersinafisr refetred 10 as morigages), who seslnisive an office and
place of business st Post OFfice Box 12247, Birmingham, Alabama 35202-2247

Wrrreaserm, thay for the occasideration bereinafier stated, receipt of which is hersby schknewledged, the
mosigager douws hersby movtgage, ooll, grant, aseign, and convey unto the mortgages, his wmocessors and umigne, all
of the following Jesciibed property sltuated and being in the County of COOK I oo
Sutsof ILLLICIS '

*.

Lot 3 in Anderson's Subdivision of Let 150 in Cicero
Avenue Acres, being & Subdivialon of the Southeast i/4

of Section 21, Township 37 North, Range 13, East of

tno Third Principal Meridian, in Cook County, Iliinois.
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Permanent Index Numﬁer: 24-51-401-002

Common Known Strect Address: _11539 leamington, Worth Illinods 60482

[
Togetber wilh and including all buildings. »ll Sixtures including but not limited 10 all plumbing, heoting, lighs-
ing, ventilating, refrigerating, incinerating, sir conditioning spparstus, and elevators (in( w origagor hareby;
declaring that it is intended that the items herein enumerated shall be deemed to have beest permanently [n:
stalied as part of the really ), and all improvements now or hersafter exisiing thereoni the heroditnments and
appurienances and all other rights thereunto belonging, or in anywise appertaining, snd the reversion and re-
ver-ians, remainder and remainders, all rights of redempiion. and the ~enls, issues, and profits of the above
described properiy {provided, however, that the morigagor shall be entitled lo the possession of sald property
and to callect and retaln the rents, issues, and profits until defaull hereunder). To have and 1o hold the same
unto the mortgagee and the successors In interest of the inortgagee {orever in fee simple or such other estale,
if any, a3 Is stated herein. froe from all rights and benefit under and by virtue of thg home-
stead exemption laws., Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The mortgager covensats that he ia lawfully seized and possessed of snd has the right to nlllﬁd coll'ny said
property; that the same is free from all encumbrances axcept as hervsinsbove recited: snd that he hersby binds
himealf and his sucosssors in interest to warrant and defend the titie aforesaid thersio and avery part thereof against

the claime of.all persons whomsoaver. ’

This instrument is given to secure the payment of a promisory notc dated August 14, 1992
in the principal sum of $ 24,000.00 | gigned by Raymond Anderson and Diane Anderson

in hhall nf thamsemlves
herein b rcfcr-nca. anc.l“l;eld by Mortgagse. ‘The obligation hereby securad macures

‘A Foves 93T (3uT8) ome beslose. Eight (8)

Boit 333

years from date of Note.
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3. The mortgagor covenanis and ag=ees that if he shall fail ta pay said indelnadnnes or any part thereo! when
dua, or shall Isll to parfarm any covenant or sxreament of this instrument or the promissary note sweured hareby, the
anvire indebtedness hereby securad shall Immadistely hacome dua, payahle, and collactible withoul noiles, st the
optien of the morigages or aslgna, regardlesa of maturty, and the morigegee or his ssaigns may before o sfter emiry
oxll said properiy without appraisement (the morigagor having waived and amsigned to the morigagee sll righis of
appraisement ) : '

11} at judicial sale pursuant to the provisions of 28 U.5.0, 2001 ¢a); or

{5} at the opticn of the montgages, either by auction or by solicitation of sasled bids, (or the highest and
best bid complying with the terma of sale and manner of payment spocified in the published notics of sale, frm
giving {our weehs' notice of the time, terms, and place of such sale, by advertisament not less than once
during esch of sald four weeks in a newspaper published or distributed in the county in which sald prepernty
is situsted, al} other notice being hersby waived hy the mortgagor (snd said mortgages, or any peron on
behalf of said morigagee, may bid with the unpaid indebtedness evidenced by said nate). Said sals shall be
held at oi an the property 10 be sold or at the Federal, county, or cily courthouss for the cauaty in which the
property is locited. The morigages is hereby suthorised 10 execute for snd on bshalf of the martgagor and to
deliver to the archaser at such sale & sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the delsult upon which the execution of the power of sale harein gramtad
depends; and th( s2.J morigagor hereby conatitutes and appbinis the mortgagee or any agent or attoraey of ths
mortgagee, the agzot and attorney in fact ol aaid morigagor to make such recitals and o ezecuts enid
conveyance and heret; tovenants and agrees that the recitsle so made shall be effectual to bar all equity o
tight of redemption, voreaead, dower, and all other exemptions of the mortgegor, all of which are hevaby
expresly waived and convered 10 the morigagee: or

(i) 1ake any other wppropriate action pursuant o state ar Fedaral ststute either in state oy Federal
court or otherwise for the disgosilicn of the property.

In the event of a sale as herninubove provid=dithe morigagor or any persan 1n powession under the niorigagor shall
then hecome and be tenants holding uver and saali forthwith deliver possession 10 the purahnser at such sale or be
summarily dispossessed, in accordance with Vi) provisions of law applicable to tenanta holding over. The power
and agency hereby granted are coupted with avi'viiorest and sre irrevocable by death or otherwise, and sre granted
as cumulative to the remedies for collection of i ilidebiedness provided by law. : ‘

4. The proceeds of any sale of said property in accord ancu with the preceding paragraphs shall be spplied first
1o pay the costs and expenses of said sale, 1he expensss incuic27 by the mortgages for the purpose of protecting or main
taining esid property. snd reasonable sttorneys' fees; socondiv. t2 pay the indeobtedness secured herebhy: and thirdly.
to pay any surplus or excess to the purson or psvsonas legally (mritted thereto. : ’

5. In the event said property is sold at & judicial foreclosure sale o2 pursuant 10 the power of sale hereinsbove
granted, and the proceeds are not sulficient to pay the tatal indebtedness searcd by this instrument and evidenesd by
said promissory note, the mortgagee will be entitled to » deficiency judgmen {orihe amount of the deficiency without
regard to sppreisemont, .

6. In the event the mortgagor fails to pay any Federal, siate, or local tax sasessnient, income tax or other tan len,
charge, fee. or other expense charged against the property, the morigageo is hereby authorized at his aption to pay
the same. Any suma so paid by tha mortgagee shall be added to and become a part aof viie p=incipal amount of the
indebtednesa evidenced by said note, subject to the same terms and conditions. Il ths (norgagor shall pay and
discharge the indebiadness ovidenced by said promissary note. and shall pay such sums ann<aré 2lscharge all taxes
snd liene and the coats, {ees, and expenses of making, enlforeing, and executing this morigage.then this marigage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the banefits and advanapes shall inure ta the reapective sue-
cessore and assigns of the parties hereto. Whenever used, the singular number shs!l include the plural, the plural the
singular, and the use of any gendor shall includa all gendens.

8. No waiver of any covenant harein ar of the obligatian secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof ar of the nete secured herehy. .

A}

2. In compliancs with soction 101.1(d) of the Rules and Hegulations of the Small Business Administration [13
('J-l“f « 101,1(d} }, this instruraent is to be consrued and enforced in sccordance with spplicable Fedeoral law,. - . -

0. A judicial deeree. order. or judgment holding any provision ar portion of this instrument invalid or un.

enfarceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument. ) T

fry, pe Yy

4m0 337
SBA Form 327 (3-T8) ’ 237-348
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