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SEND TAX NOTICES TO:

PETER R, SCHMITZ and MARGARET H. SCHMITZ
1080 §. SADDLE RIDGE COURT

PALATINE, IL. 60087
8PACE ABOVE THIS LINE I8 POR RECORDER'S

MORTGAGE

THIS MORTGAGE IS DA€ SEPTEMBER 16, 1093, between PETER R, SCHMITZ and MARGARET H. SCHMITZ,
HIS WIFE, AS JOINT TENANTS, whoae addross I 1000 8, SADDLE RIDGE COURT, PALATINE, IL. 60087
(reforred to below as "Granice"); and Firat Amerioan Bank, whose addrecs Is 201 B, Stale Birest, P.O. Box 207,
Hampshire, IL 60140 (referred 10 halow ns "Lender"),

GRANT OF MORTGAGE. For valuoble oonsldars’c’,, Qrartor morigages, warranis, ancd convays to Lender all ol Granlor's tight, titke, and intorest
in and to the lotiowing dascribad real propetty, logather with all sxisting or subsoguonlly arsclog or altiked bulldinge, improvementas and lixtures; all
nanamaents, rlghte of way, and appunanances; all wals, waiar 1ights, watuisenrsan nndd dilch dghte (inckeding stock In utkities with ditah or lirgation
Hehin), and all ol tighls, 1oyallion, and prolils minlh? iy P panl pmﬁ:mw, inaluchigg without thisitalion all minaiste, of, gaw, geothomial and sl
matore, focatod In OOKV Counly, State of illincls (the "Heal Property"):

LOT 38 IN WINDHILL 1 SUBDIVISION OF PaRT OF THE NORTHEAST 174 OF THE BOUTHWEST 1/4 AND
PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Real Property or its address is commonly known ag 17,90 S, SADDLE RIDGE COURT, PALATINE, IL 80067,
The Roal Propeity tax Idantification numbar I8 02-28-113-020,

Granlor prosonily assigna to Lender all of Grantor'e fight, lltio, and Intorest in ang lo' et lensus ol the Proparty and all Ronts fiom the Proparty. In
addition, Granlor granta te Lender & Uniform Commarcial Cado sacurity intaragt tn tha Patconal Peeparly and Rala,

DEFINITIONS. The lollowing words shall have tha lollowing meanings whon used in tiis Maitpeae  Termo not othorwlsn dofingd In this Mongaga shall
have the maanings allributed 1o auch torme in the Unifarm Commercial Coda, AN talaronces (@ ¢o'ar amounta shall moan amounis In lawful money of
the Unlied Statea o Amorica.

Credit Agreament, Tho words “Crodil Agresmeont’ maad the revolving fine of cradit agroomic’it = alad Seplombar 18, 1099, batwoen Londor and
Grantor With & credit limit of 313%,000.00. togothor with all ronowala of, uxtonslons ol mozilications of, relinancings of, consolidatione
ol, and suballullons tor 1ho Crodit Agroement. The malurity dale of this Mongage Is Oclobor 1, 1968 Fha interost rate undor the rovolving line of
crodh la & vartable Inlovest rato basud tpon an Indox. Tha index cutrently In 8.000% par antum, The inlu ext rato 10 ba appliad ta the slstanding
account balance shall bo at a rain 1.000 porceninga points bove tha Index for balancan of $40,000.00 L=t undar and at & rain oqual to the Indax
tor balancon ol $50,000.00 and abovo, subjoct howavor [0 tho following maximum rate. Urtdor o circumstincey ahall the Intares! rale ba more
than the lesser of 18.000% per annum or 1he maximum rate sllowed by eppiicable law,

Erlsling Indeblednass, The words "Existing Indebtedness” mean 1he indablodnass describad bolow In the Existiry Indabladnass section of this
Mortgage.

Grantor. The word "Grantor” means PETER R. SCHMITZ and MARGARET H, SCHMITZ. Tha Grantar is the mortgagor (tar this Moryags.

Guarantor, The word “Guaranior” means and inchides without limitation, each and all of the guaraniors, suleties, and accommodation parties In
conneclion with tho indabledness.

Improvaments. Tha word “Improvemonts” moans and Includos without limitallon al! existing and hiure improvemants, fixturos, bultdinga,
structures, mobile hormes atlixed on the Real Property, facilitios, additions and ather construction ¢n the Roal Proparty.

Indebledness. The word "Indobtedness” means all principal and Interest payablo undor the Cradit Agreoment and any amounty expended or
advanced by Lender lo discharge obiigations of Granior or expenses Incuirad by Lendar to anlorce obligations ol Granier under this Morigage,
togother with inlorest on such amounta as provided in (his Mortigaga. Specifically, without limitation, this Morigage securas a revolving line
of credit and shall secure not only the amaunt which Lender has presently advancad 1o Grantor under the Cradit Agrasment, but also any
future amounts which Lender may advance to Grantor under the Credlt Agrosment within twenty (20) years from the cate of (his
Morlgage 1o the same exient as If such fulure advance wera made ae of the dala of the execution of this Mortgage. The revelving line of
credit obligjales Lender to make advances to Grantor 80 ieng as Grantor complies with all the terms of tha Credit Agreement and Relolsd
Documents. Such advances may be made, repald, and remads from time to time, subject to the limitation that the lotal outstanding
balance owling a! any one time, not Including finance charges on such balance at a fixed or variable rate or sum as provided In the Credil
Agreement, nny lemporary averages, other charges, and any amounis expended or advanced as provided In this paragraph, shalf not
excoed the Credit Limit as provided In the Credit Agreament, It Is the Intention of Granlar and Lender that thia Mortgage secures the
balance oulstarciing under (he Credit Agrosment tram tme to time from zero up to the Crod)t Limit as provided sbove and any
Intermediate balance,

Lender. The word "Lender” means First Amarican Bank, lis succesecrs and assigns, The Lendor Is tho morigagee under thia Mortgage.
Mortgage. The word "Mortgage® means Ihis Morigage baiwean Grantor and Lender, and includes withoul limitation all assignmenta and secuiity
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Intwronl proviniona ralating to i Parsonal Proparly and Ronto,

Personal Property. Tho wordn "Poraonal Propaity” moan all ogulpmen, ikirme, and olher milclos of poreonal propmty now or hevoaltar ownad
by Grantor, and now or haroalter atiached or allixod fo the Roal Proparly; 1ogoihor with all accossions, paris, and additiona lo, all roplacaments of,
and all subatitutiona for, any of such property; and logothar with ali procoods (including without limitation all insurance proceeds and refunds of
premiums) Irom eny sale or olhor disposiiion ol 1ha Propaity.

Property. The word "Proparty” meana colleciively tha Roal Proporty and tha Persanal Proporty,
Roal Proparty, Tha words "Raal Proparty” moan the propoity, intareste and ights describod abova in the "QGrant of Morigage” soction,

Reiated Dooumants. The words "Rolstad Docurnenta” mwan and ialuda without kniintion all prondasory noles, ciedi agreaments, loan
agroamaents, (uatantos, saourily agresmanty, moigagoa, toudn ol bunl, and Al othe ieliimo s, agreemans and doounsnte, wholler now o
horoatter axisting, oxvauled In canndolion witl the Indotioditans,

Rants. The word "Ronis® monans all pronont and i rente, 1evenan, inconws, [ssaon, royaliioes, profily, snd ot benofile deitved from the
Propaorly.

THIS MORTQAQE, INCLUDING THE ASSIGNMENT Of RENTS AND THE BECUINTY INTEIRAT IN THH RENTS AND PERAONAL PROPERTY, 10
QIVEN TO BECURE (') PAYMENT OF THE INDEOTRONERS AND (2) PRRFONMANCE OF ALL OBLIOATIOND OF QGHRANTOR UNDEIN THIS
MORTGAGE AND TH: RYLATED DOCUMENTS, THIS MORTQAGE 10 INTENOKO TO AND BHALL BE VALID AND HAVE PRIOAITY OVER ALL
SUDBEQUENT LIENS An ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SBOLELY TAXES AND ASSEBBMENTS LEVIND ON
THE REAL PROPERTY, (O THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIB MORTGAGE I8 QIVEN AND ACCEPTED ON
THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE, Txcept aa olherwlso previded In thia Morigago, Granior shall pay 1o Lendor all amounis secured by ihis Mortgage
40 thoy become due, and shail sirkily 22rform all of Qrantor's obligationa undaor this Morigagn.

POSSESSION AND MAINTENANCE OP 't E PROPERTY. Grantor agrooa ihiat Grainiors possession and usw of 1he Property shall be governad by the
fallowing provisions;

Fossanslon and Use. Unlll in default, G/aniar may remain In pogaesslon and conlral of and operato and manage tha Property and oolieo! the
Rants from tha Froperty.

Duty 1o Malntaln. Granlor shall maintain the Property In tenantablo condition and promptly parform sll ropalrs, roplacements, and malntanance
nocossary 1o proserve ls valuo.

Hazardeus Substances, The lorma “hazardous wante, “lazardous substance,” “disposal, *roloase,” and "throatonod reloase,” as usod In this
Morgage, shall haveo the samo meaninge as gol foith in {10 Zoroprahonsive Environmanial Renponse, Componaation, and Listiilty Act of 1080, as
amondad, 42 U.8.C. Soction 0801, of seq. ("CERCLA"), tw Supetiurkl Amondmants and Roauihorlzation Act ol 1868, Pub, I,. No. 00-400
{("SARA™, the Hazardous Maierlala Tianapoitatlon Act, 40 U.S.C. S:tion 1501, ot naq, he Aogsourca Consarvalion and Rocovary Act, 40 U.S.C.
Saction 0001, ol sog, or othar applicable atale ar Fodoral lawi, nilsn, o gulalions ndopled pursuant 1o any of the toiagolng, Tha terma
“hazardous waote” and “hazarclous subslance” shall also Inciuda, wiilizuy imitalion, paroloum and patrotoum by-producia or any fraction thoroo
and asbesioy, Grantor roprogonin and wasranis to Londor thal: (a) L tha paried of Guanter's ownorship of the Proparty, there has boan no
usa, gonerallon, manufaciuro, storago, traaimani, disposal, roloase or thiCatraed roksasa of any hazardouns wasto or substance by any petson on,
undor, or aboul the Praparty; (b) Granlor has no knawlodia ol, or renzon b5 brilave that thero haa booen, axrapl ae proviously disclossd 1o and
acknowlodged by Lander in willing, (1) any use, generalion, manulachire, Giozapa, froaiment, dispooal, relaase, or thiealened rolossa of any
hazardoua waslo or subalance by any prior owneru or occupants of Iho Propotty or it any aciual or Ihreatonod llligation or claima of any kind by
eny porson rolating 1o auch mallurs; and (c) Excapl ao provioualy diuclosad 1o ana ackneawdgod by Lender In wrlting, (1) neither Grantor nor any
tonant, caniractor, agent or othar authorizod user of tha Propoity shall uso, ganora o, marulaciuro, slore, lroat, dispose of, or roloase any
hazardous waste or subslance on, under, or about ihe Property and (i) any such activiiy zosll ba conducind In compliance with all applicablo
federal, state, and local laws, regulalions and ordinances, Including without limitation thase (awe., regulations, and otdinances described above.
Granlor authorlzes Lender and its aganis to anter upon tho Property to mako such Inspections an7 lesta a8 Landor may deam appropriato o
determine complinnco of the Property with this soclian of tho Morigage. Any Inspoctions or 1asls riw Gu Yy Londer shall ba for Landar's purposes
only and shall nal ba constiuad to craste any rosponsibllity of liability on the part of Londer lo Granio! or (o any othar parson. The roprosantations
and worranties contained herain aro basod on Granlor's duo diligence In investigating \ho Praparty 1o hazardous waste. Granlor heroby (a)
teloases and walvea any future claims againet Lendar for indomnlty or contribution in tho avent Grantor boce/noa ‘iablo for cloanup or olhar costs
undar any such Iaws, and (b) agrees 1o Indemnly anc hold harmioaa Lendor againat any and all clalme, lossus, i7.aion, damngos, sonaltias, and
axpenses which Londar may directly or indirectly sustain or suffer rosulling Irom a broach of thia sactian of the Muriesyn or ks a consoquonce of
any use, ganaration, manulacture, storagn. cisposal, reloase or threalonad ralease occuiring prior 1o Granior's ranarship or Inlergst In the
Proparty, whather or nol the same was or ahould have boeon known to Grantor. Tho previsions of this section oi lna Mortgage, Including the
obligation to indomnity, shall survive the paymant of tho Indabiodiness and the salisfaction and raconvoyance of the lien o7\ Morigage and ahall
nol be atteclod by Lender's acquisition of any Intarest In tha Proparly, whother by forocloouira ot otherwlse,

Nulsance, Waate. Grantor shall not cause, conduct or parmit any nuisance nor eommit, permil, or suller any stripping of or wasta an or (o the
Proparty or any ponian of the Property. Withou! imiting tha genoraiity of the forogoing, Grantor will not roemeove, or grant to any othor paty the
tight to romove, &ny limber, minarals (Including oll and gaa), soll, gravel or rock procducty without tho prior writlen consenl of Lender,

Removal of Improvementa, Grantor shall nol demoilah or ramove any Improvemenis fiom tlie Raal Proparty without the grior wilitan consani of
Londor. As m condition to Ihe remaval of any Improvements, Lender may taquire Granlor lo make arrangemanta satisiaclary 1o Landar to repiace
such Improvernents with Improvements of al loas! aqual value,

Lender's Right to Enter. Londer and ils agonts and representativos may oniar upon the Real Property at all roasonable times 1o attand 1
Lender's inlorasts and Io inspact the Pioporty for purposes of Grantar's compllanco with tha terma and conditions of this Marigage.

Compllance with Governmental Raculrements, Granlor shall promptly comply with alf laws, orginances, anct reguiations, now or haraatior in
oftect, of all governmental authorities applicable 1o he use or occupancy ol the Propanty. Granlor may conles! in good (aith any such (ew,
ordinance, of reguiation and withhok! complignce during any proceading, Including appropiiate appoals, 8o long as Grantor has nolifad Lender in
wrlting prior te doing so and 80 long as, in Lander's solo opinton, Lender's inlorests In the Property are nol [soperdizod, Lender may requlre
Grantor 1o post adoquate security or a suraty bond, reasanably satislactory to Lander, to protect Landor's interost,

Outy to Protact, Grantor agroes noither 1o abandon nor leava unationded the Proporty, Grantor shall do all clher acts, In addition 1o those acts
got forth abuva In thia saclion, which from tho character and use of the Proparty ara reasonably necossary ta prolect and presarve the Proporty.,

DUE ON SALE - CONSENT BY LENDER. Londor may, at its option, declaro Immadialely due and payable all sums socursd by this Mongago upsn the
sale or lranaler, without the Lender's prior wrilton consant, of all or any part of the Real Proporty, or any Interest in the Roal Proporty. A “sale or
tranaler” meang the conveyance of Real Prapaity or any rght, titlo or Interoal tharain; whothor logal or equitablo; whothor voluntary or involuntary;
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whather by outright salo, doed, Ingiakment sele contract, land contract, contract Jor dead, leasahold Interes! with a tarm graater than three (3) yoars,
fease-option contract, or by nale, assisinmani, or transfer of any bareficial interest In or 1o any land trust holding title 1o tha Re&l Property, or by any
other method of conveyance of Real Property Interest, |t any Grantor is & corporation of partnarship, iransfer also Includas any change in ownarship of
moro than twonty-five parcent {25%) ol tho voling elock or partnerahip Intaraats, ag the case may bo, of Granlor. However, 1his option shall not be
oxorciiod by Londer If such axercise ls prohibitad by lodoral law or by ilinois law.

TAXES AND LIENS. The lollowing provislona relating to Hw laxea and lans an the Propmiy sro o pait of 1his Moigage.

Paymant, Granlor shall pay whaon due (&nd tn sl avento prior 1o dolinguancy) all Inxey, payroll (axes, speoial taxas, sasgsymante, waler oheipde
and sewer service chargas luvied ogainet ar on account of the Fropety, and shall pay whan duo ail cisime for work done on or for seivicas
ronderad or mataral lurpished to tha Proporty, Grantor siail malotaln the Propony froe of ol llona having priceity ovar or aqual to the interssi of
Lendor under this Marigage, sxcopt for the llon of 1axes and asuessmonts not due, excopt for tha Existing Indeblodnose ralored (o bolow, and
oxcopt as otherwlsg provided In the lollowing paragraph,

Right To Conteal. Granlor may withhold paymani of any lax, asseanment, or clalm In conneciion with a good faith diapute aver tha obligalion 1o
pay, 60 lorg ag Lendor's inlorost In tho Proparty ls not joopardizod. I & Hen atues of ln Slod as mrosult ol nonpaymant, Grartlor shell withint Mlogn
(15} days ahtor the llen arlses or, If A lien is tlod, within filloun (15) days alter Granlal han notice of tho fing, socura tho dischargo of tha ien, or I
requastod by Lendar, doposit with Lander cash or a sutticlant corporate sutaly bond or othar gocurlly salistactory to Lendar in et amount sufficlent
to discharga (he flen ~lua eny costs and allornoye' 1008 or olher chargos That couid accrue as & reaull ol a loroclosura or sale under the flen, in
any comast, Grant,: shall delend itselt and Lender and shall aatisly any adverso judgment bafore enlorcement against tha Property, Grantor shafl
namé Lender as an ade”ianal obligee undar any suraty bend flunlshad in the contest proceadings.

Evidenice of Payment, (| Grantor shall upon demand futnish to Lender aatisliactory evidence of psyment of tha taxes or pssessments and shall
nuthorize tha approprlale pvernmanial official lo deliver to Londer af any tima o written atalement ol 1he laxea and assessmants aqainst (he
Propany.

Notloa of Construction, Granic: »imiLnolily Londer a1 loast Rtogn (18) daya beloro ahy woik le commencad, any sarvices nre firniahad, or any
matariala are supplied 1o the Propert), If'any mechanis's fien, maleriaiman's lian, or other lon could by assanad on acoount of the work, services,
or materiais and tha coal exceadn $10/20,00. Grantor will upon requost of Landar furniah o Londpr advanco aseurancas satisiaciory fo Letidor
that Granfor can and will pay the cost of suc’ - mprovoments,

PROPERTY DAMAGE INSURANCE, The lollowlin ~iovisionn ralating to ineurlng the Properly arn a part ol this Mangage.

Maintenanca of Inaursnce, Grantor shafl procury anc malntain policlos ol fira Inourunce with standard extanded covorage endomemonta on a
toplacomont baals for tho full Inaurable value covawiag A2 Imprevemonis on tho Roal Propaity In an amcunt suflictant fo avald appication o any
colnsurance clause, ond with a siandard morigagoee cliwe. in favar ef Londur. Policios ahall bo wiltton by such inauranca companioa and In such
form as may e roasonably acceplablo to Lender. Grunlo- shall dallvor to Londar cetificalon of cavarsge from oach Ingurer cantalning a
stipulation that caverage will no!t be cancallod or diminishou wraut & mirimur of ton (10) dayw’ prior wilttan nolice to Lendet and nol contalning
any discialmer of the Insurer's liability jos lsilure to glvo such notice. _Should the Raal Proparty at any imo bacoma locatad In an area cissignatad
by the Oirector of tha Federal Emergency Managament Agency ey 8 sdocial iood hazard araa, Qranior agrees 10 obisin and maintaln Fadersl
Fload Insurance, fo tha extant such tnsurance la roguirod and is ¢r hecames availabie, for the term of tha koan and for the full unpald principal
halance of the loan, or the maximum timit of covarage ihat la nvailable, whishaver fa iass,

Appiication of Praceads. Grantor shafl promptly notity Londer of ans toar or damage fo the Properly 1| the estimated cost of repalr or
roptacemant owceods $10,000.00. Lender may maka prool of loes Il Grantor Jails ..o 80 within fiteen {15) days of the caaualty, Whaihar or not
Londer's securlty is impalrad, Lander may, &t hs olection, apply the procasda fu “ie jeduction of the Indobladness, paymont of any lien atfecling
he Property, of 1ha tesiorafion and repalr of the Proporty, Il Londer tlacia to apply M procaodo to restoration and ropalr, Grantor shall repalr of
taplace the damaged or destroyed improvementa in a mannor satislactory to Londor, Lzadi shall, upon safisfactory proof of such oxponditure,
pay or rakmburse Grantor from the prozoods for the reasonablo cost of rapair or restarelion §) firantor ie not in default heretinder, Any procoeds
which havo not boen disbursed within 180 ditya attar thek recalp! and which Landor has () commitind 10 the rapslr or rostoration of the Propary
8hal be sod [irst 1o pay any amount owing o Londar urider thia Mortgage, 1hon lo propay (acs und intorost, and tha temaindar, if any, shal bo
appliad to the principal balanca of tho Indublodnoss, i Londor hiolds any proceads altor paymor in 4l of the Indobtadnoas, such proceads shal
bo paid to Grantor.

Uriexpired Insurance at Sale. Any unoxpirad insuranica ahall Inuea 1o tho bonoft of, and pans 1o, thaipurchaser of the Pioparty covorad by lmw
Morigage al any Yustop's gale or other aalo hold undaer tho provistana of ita Mongage, or ol any loreciooure aria -t such Propaity, o~

Compliance with Existing Incdabtednaess. uring the porlod In which any Existing indeblodnass dascribad Lalor, +in effoct, tompliance wih e
Insurance provisians contained In the instrumant aviconcing such Exisiing Indobtodnoss shall constituto compliarce. itk the insurance provisions %
under this Morigage, 1o the exient compliance with tha tarms of Miis Mortgago would conalitule a duplication 0i‘nsurance raquiramont. I any
proceods from ha insuranco becoma payabio on ioss, tha pravisians in this Morgngo for division ot proceeds shall appv only ta that portion of D
the proceods nol payable 1o the holder of tha Exisling indebiodnass. pa

EXPENDITURES BY LENDER. (f Grantor faile lo comply with any provision of this Merigage, including sny obligation to maintain Exisling Indebledness N
in good standing s roquired beiow, or if any actlon or proceeding fa commenced that would matatlally affoct Loridor'a injorests in the Property, Londer

on Grantor's bahall inay, but shil not bo reguired (o, (ake any action that Londor deoms appropilate. Any amount that Lender oxpends In 50 dolng will

baar intores! at 1ho rato charged undar the Crodit Agroamant rom tha dato Incurrod or paid by Londer 10 tha dato ¢f ropeyment by Grantor. AN such
expanges, al Lendor's option, wil (a) bo payable on demand, (b) bo &dded 1o the balanco of the credil line and be spportioned among and be
payabia with any instaliment paymenis 1o bocome due durlng elther () the term of any applicablo Insuranca policy or (1) the ramaining torm of the
Crodii Agreoment, or (o} be lroated as a bafioon peyment which wili by duo and payabla at the Crodit Agrooment's maturity, This Morigsge iso wil
secure payment of these amounta. The righla provided for In this paragraph shail be in adcitian to any olher rights or any rerodies to which Lendet

mey be ontitied on account af the dolaull. Any such action by Lender shall not bo consirued ag curlng tha default a0 ae 10 bar Landot from any remedy

{hat il olherwiee wouid have had,

WARRANTY; DEFENSE OF TITLE. The lollowing provislons felnting to owneiohip of the Propoity are & pan of this Moigage.

Titla. Grantor warranta that; () Gramtor holds good and markatabla lite of rocord 10 the Property In foa simpla, fron and closr of &/l teng and
ancumbrancos olher 1han those sot fonh in tho Real Proparty doacriplion or In the Existing Indoblodnoss secion bolow or In any Uty (nguranca
poiicy, titta raport, or flnal Mo oplion Issuod In favor of, and accoplod by, Landet fn connoglion wilh this Morigage, and (b) Grantor has 1ho full
vt powar, and autlity to axocite andd deliver this Mortgaga to Londer.

Defense of Titte. Subdjoct 10 the exception in the paragraph abova, Grantor wirrants and will toravor delend the title o the Propety against the
lawdui clalms ol all parsons. In the ovont any action of procaeding Is commencad thal guestions Graniors o or the Intarest of Londdr under this
Martgage, Grantor ahall dgolpnd tho action at Granlor's expense. Granior may ba the nominal panty In such procoading, bul Landar shall b
ontitlodt 13 panicipate in tho proceoding and to bo representad In (v procaeding by counsal ol Londer's own choice, and Grantar will deiiver, of
causa fo be dallvered, io Londer such instiumants a8 Lender may rogquesl from lime to time to permit such particloation,
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Compliance Whh Laws, Qrantor warranta that the Preporty and Grantor's use of tho Proparly complies with el exleing applicable taws,
ordinances, and regulations of governmantal authoritioe.

EXISTING INDEBTEDNESS. Tha following provislons concerning oxisling Indoblodnens (iha "Existing Indebtedness®) are a part of this Mortgage.

Zxinting Lian. The flan of thin Moilgaga securng the Indeblodnnae may bo secondary and Inforier 1o tho llan socuring paymont of an existing
obiigation 1o CRAGIN FEDERAL, Tho axiating obligaion hes a curiunt piincipal balance of approximalely $247,000.00 and e in 1ho original
piincipai amount of $280,000.00, Grantor oxprossly covennnte and agroas o pay, or seo (o tha paymant ol, the Exlsting Indebiodness and to
prevent any delsult on such Indabtocinees, any dofault undar the instirumants ovidoncing such indshtodnass, or any dalault undor any security
documents for such indeblodness,

No Modittoation. Grantor shall not antar Inlo any agreament with 1ha holder ol any morgage, dead ol trust, or olher secutlly agroamen! which
haa pricrity over this Mortgage by which that agreement is modifiad, anonded, axtondad, or ronowad without the prio: written consent of Lender,
Granlor shall neither request nor accopt any fulure advances wnder any such securly agroamaont without the prior written consont of Lendar,

CONREMNATION. The following provisians ralating to condamnalion of iho Propoity aro n part of {hle Morigaga,

Applicailon of Net Preceeds. If all or any part of tho Propeorty le condumned by aminent domain proceedings or by any proceoding or purchass
in lou ol candomnation, Londer may ai its oloclion requira that all or any pertlon of tha noi procoads ol 1ho award b appliad 1o the Indebladnate
or tha repalr or re*Zialion of the Property. The nat praceods ol the sward shatl moan tho awaed attor payment of all reascnabio cosls, uxponsas,
and allornoyy’ loa inzantod by Londer in connoclion with [ha condomnation.

Progeedings. It any pricaoding In condemnalion Is flied, Grantor shall promplly nollly Londor (n writing, and Grantor shall promptly take such
slops as may ba nacesvar, v defend the acticn and obtain tho awnrd, Grantor may ba tha nomingal party in such proceeding, but Londor shall bo
entitied 1o participata In tha prucaoding and to be roprasoniad in tho procanding by counsal of its own ¢holco, and Granior will doliver or cause 1
be delivorad to Londer stich iratumonis aa may be regestad by & from limo to Uma to permit such panicipation,

IMPOSITION OF TAXES, FEES ANDGHZGES BY GOVERNMENTAL AUTHORITIES. The following provisions releling to governmantal taxos, foes
and charges are a pant of this Mongage:

Current Taxes, Feas and Charges. Upsiroquest by Lendar, Granlor shall axecute auch documenis In addition to thia Morigage and take
whataver other sction la requasled by Lende! 12 perlect and continua Lendar's lien on the Real Proporty, Grantor shall reimburse Lender for all
taxes, as describod below, together with all expens=e Incurred In recording, parecting or continuing this Mertgago, including withou! limitation sl
laxes, oo, documantiary stamns, and other charg as lo: racording or raglstaring this Morlgage.

Taxes, Tho loliowing shall consfitute laxes lo whicn Yis section applies: {a) a specific tax upon this type of Mortgage or upon all or any part of
the Indebladness sacurad by thia Morigage; (b) a speciic-iax on Grantor which Grantor is authorized or roquired % deduct trom payments on the
Indeblednass securad by this typo of Mongage; (c) a \ax-ur thia typo ol Merizngo chargoablo agains! the Londer or tha holdsr of the Crodit
Agroomanl; and (d) a spocillc lax on all or any portion of the't iabiodnesa or on paymanie ol princlipal end Intares! made by Grantor,

Subseaquent Taxes. Ii any tax to which 1his seciion applies is oy aclol) subsequent to tho dale of thia Morigage, thia event shall have tho same
offact as an Event of Defeult (as definact below), and Lender may cvariae any or all of ita availablo ramedios for an Event of Default a8 provided
balow unloss Grantor alther (a) pays the tax belore it becomes dellnarart, or (b) contesls the tax as provided above In the Taxas and Liens
saclion and deposite wilh Lenider cash or & sulliclent cerporaie suroly bord o~ other security sallslaciory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions tr.a%ig 1o Ihis Mortgago as & securlly agreomant are s part of this
Mortgage.

Securlty Agresment, Thta instrument shall constiute a socurlty agreoment 1o tha exient.anv of the Proparty conetliulos fixtures or olher parsonal
preparty, and Lender ahall have all of 1he rights of a securad party under the Unilorm G mma clal Code as amanded friom tme to time,

Securlty Interest. Upon request by Lander, Grantor shel! axecule financing statormants ane t=ka whatevar other aclion Is requesled by Lander 1o
perfect and continue Lendor's socurity Intorest in the Renls and Personal Property, In adeltic: *o recording this Morigage In the real propaty
tacords, Londor may, al any ime and without furthor authorization trom Grantor, fila executud rounterparts, coples or repraductions of this
Mortgage as a financing statoment. Grantor shall reimburse Londer lor all expensea Incurred Iy barfeciing or continuing this securty Intorest,
Upon delault, Grantor shall assemble the Personal Propoerty In @ manner and at o place roasonably convali‘ent 1o Grantor and Lender and make i
available to Lander within throe (3) days after recaipt of written demand lrom Lander.

Addreaass. The mailing addreases ol Grantor (ceblor) and Lender (sacured party), from which Information concerning the securily Interest
granled by this Morigage may be oblained (each as required by the Uniform Commercial Code), are as slatad an Y St page of this Moripage. w

FUATHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provislons ralaling lo further assurances and atiorna»-in-fact are a part of this
Morgage.

Further Assurances. Al any time, and from ime to tima, upon raquest of Lendar, Granler wilt make, execule and dowr, or will cause to be
made, executud or delivared, to Lender or 1o Lenders designoo, and when requested by Londer, causo lo be filad, racorded, relled, o
rarecorded, as the casa may be, at such imes and In such offices and places es Londer may deom appropriale, any and aif such mongeges,
deads of trust, security deods, socurlly agrooments, financing stalemonts, continuation siataments, Insirumants of lurther assuranca, conlificates,
and olher documenia a3 may, Int the sole opinion of Londor, bo necessary or dasirabio in order to offecluato, complate, perfect, continue, of
praserve (a) the abligationa of Grantor under the Crodil Agreoment, Ihis Morigage, and the Related Decuments, and (b) tha llens and socurity
inlerests created by this Marigage on tho Property, whather now owned or heroatior acquirad by Grantor. Unlass prohibtiod by taw or agrood 1o
!h;: contrary by Lander in wriling, Granlor shail relmburse Lender for all costa and oxpenses Incurred in connaction with the mattars relerred 1o In
this paragraph.

Attornay-In-Fact. If Grantor falls to do any of the things relerred 1o in the pracoding paragraph, Londer may do so lor and In the name of
Grantor and at Grantor's oxponge. For such purposes, Grantor horeby itrovocably appolnis Londar as Grantor's attornay-in-fact for the purpose
of making, execuling, dalivering, tiing, recording, and dolng all athor things as may bo necessary or deslrable, in Londer's sole opinion, 1o
accampiish tho mattore refarred Lo In the preceding paragraph,

FULL PERFORMANCE. I Granior pays all the Indeblodnogs whon due, tarminalod tho crodit lino aceeun), and othorwiso performs all the obilgalions
Imposod upon Grantor under this Mortgage, Londer shall execulo and delivor lo Grantor a euflablo satisiaction of this Mortgage and suitable stataments
of termination of any financing statoment on file evidencing Londer's securily inlerest in tha Remis and the Parsonal Property. Granior wil pay, If
pormiltud by applicable law, any raasonable termination fee as determinad by Londor rom time 1o time,

DEFAULT. Each ol the following, at tho option of Lander, shall canstituto an ovent of delauft (*Evant of Dofaul™) under this Mortgage: (o) Granior
commits fraud or makes a materlal misrapresantation at any tima In connaction wilh the crodit lin account. This can Includs, kr oxample, o false
ataiement about Grantor's Income, assets, llabiliies, or any other aspects of Grantcr's financial condition, (b} Grantor doss nal moet the repayment
torms of the crodit dne account, {c) Granlor's aclion or inaction advorscly affects tho coliateral for the ciedit line account or Lender's rights in the
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cullaterel. Thiv can Include, for example, lallure to maintaln roquirod Insuranca, wasta or dotlrclive uew of the dwolling, falluto 1o pay taxes, death of s
painons liabie on the account, ranolar of ile or sale of tho dwailng, crastion of a lon on tho dwalling without Londar's parmisalon, foraclasire by ihe
hotder of another lien, or the use of lunds or tha dwaolling for prohibliod pirposos,

RIGHTS AND REMEDIES ON DEFAULT, Upen tha occurranco of any Evoni ol Dalault and at any timo thoraatior, Landae, at ila option, may mxerclsy
any ofia or marc Gt the lofawing righis and romadias, in addition to any olhior rigda or iaivadion providad by law:

Aocelerate Indebtadness. Lanclar ohak Tavo the right al Ha optian without volic Lo Giantor Lo dectata tha astits Indebladnase inrmadiainly tie
ahel poyabie, ncluding any propaymant penally which Grantor wolild be imgoired 10 pay.

UCC Remadien, Wilh rospact 10 ali or any part of the Porsonsd ropaty, Londor shall hava all the righie and ramocdion of a sacured party Lndar
the Untlorm Cammeicial Codn,

Colloct Aante, Landor ahalt hava the right, without nedlse to Geantor, to tnky posnasilon ol the Prapoily and collest the Tlunto, including smaunis
panl guo ant unpaid, and apply Ihe not procoods, over and above Londo’s couts, agningt tho indubiednoss. In Rirtharanod of (his righl, Lendor
may reciulie any ‘anant or othor usor of tha Propaity 1o maka paymants of rent or use lane dirpatly to Landor. Jf the Rante we callectod by Landor,
then Granlor irrovocably dosignales Lander an Grantor'a slloinoy-Ht-lact 10 endarde Instrimenta recalvod in prymaent theraof in the name of
Guantor and 1o nogotiste e same and collest tha pracoods, Paymuiin by tenants of ol usara to Londer In roapohsé 1n Lender's demand shak
salisty the obligations for which [he paymonts nre made, whatlier of nol any proped glounds for 1ho domand axisiad, Lenter may waeicie iia
tighte wndor this s bpsagraph slther In poison, by agent, of tough a rocolvar.

Horigages In Posserzlon. Landor ahall havo tho 1ighl 1o bo placed s morigagoee In poasosslon of 10 have a recelvor appoinied to lake
possaseion of all or uny st of the Propetty, with the powar to protect und prosoeive tha Propoity, 1o oporata the Propedty preceding lorociosure or
anle, and to colloct the R4 from Iho Propaily and apply lhe proceonds, over and aboavo the coat ol tho rocelvership, apainst 1he Indabtodnase,
The mortgngeo In possarson ar racelvor may sarve withoul bond ) parmitiod by [aw. Londor's tight 1o tho appointmant of & recaiver shall oxis
whather ar riof the apparant vasee ol the Propatty exgoods tha Indeblodnoos by a substantial amount. Employmant by Landar ahall nol disguality
A parson [ram saiving 88 & 1oCuwri,

Judtcial Forecloaure. Lander may ok s!n a judicial docres foraciaing Granior's inloraal in al or any par ol the Proparty.

Deficlency Judgmaent. It pormiied by apicable law, Londor may oblain & Judgment lor any doliclancy remalning In the Indeblednoes dus to
Lender after applicalion of all amaunts recelvad ‘om tha exercise of the righta provided in this section,

Other Remedies, Lunder shail havo all othor ricins and remodios providad In thila Morigage or tho Crodit Agreement of availablo ut law oF In
aquity.
Sale of the Property. To the extent parmitied by appli.able faw, Grantor hereby waives any and all fighl o have the propavty marshalled. In

exarcising Ha righis and romedies, Londer shall ba red (0 #5il.all or any pert of tho Properly logelher of separaloly, In ono sala or by eeparale
anles, Lander shall bo antitled to bid at any public sale onwirany partion of tho Propany,

Notice of Sale, Lendar shail give Granior reasonabla notice of th7 wie and place of any public eela ol tho Parsonai Propeny or of the time afiar
which any private salo or othor intenctod disposition of tha Porsoal Proparty is 1o bo made. Reasonsbio nolice shall moan notice glvan at loas)
ten {10) days belore the Umo of the sale of disposition.

Walver; Election of Remedles, A walver by any party of & breach of a rovision of this Monigage shall not constitulo a walver of or prajudice Iha
party's rights otherwise lo derunnd slde! cemplinnca with that provision or Gy aiher provislon, Election by Lander 1o pursue any remody ahall noy
oxclude pursuit of any other remady, and an oloctien to mako expondlluras or Jak action 1o perform an obligation of Grantor under thia Morigago
after fallure ol Grantor to poriorm shall aol afloct Lendar's right 1o doclare a dofaclt et axarciap g ramadies under this Morigage.

Attorneys’ Fees; Expenses. !l Lender Inatiiules any sult or action 1o enforce any of theeriva of thie Morigage, Londer ehall be entliled to recover
such sum ag the court may adjudge reasonable ag atiornoys’ leas, ai irial and on an! apposd, Whsther or not any court action i invoived, all
reasenable exponses Incurred by Londer that In Londer’s opinion are necossary at any Ume ez tha proloclion of le nterost of the enforceinont of
ils rights shall bacome a part of tho Indablednoss payable on domand and shall boar Intcrez. from the date of expenditure unti repaid at the
Cradit Agraemant rate. Expenses covered by this paragraph inclkido, without limitation, hovieve! subject 1o any limita under appilcable law,
Lender's altorneys' fess and Lender's lagal expanses whathar or not thore is a lawsult, inclucing atorneys’ lees for bankrupicy proceadings
(including effons to madily or vacals any aulomalk slay or Injunclion), apponls and any anlicipalod posi=!udgmen) coliaciion sorvices, the cos! o
soarching racords, obtaining tille raponta {Including foraclosure ropons), survoyors' rapons, and appralsal fees, and titlo Insurance, 10 the extent
parmitiod by applicable law. Granior also will pay any court costs, In addition to all etivor sums providod by 'aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolico tnder this Morigaga, Including without imilation any oracs.of default and any notice of
sele 10 Granior, shall be In wilting and ehall bs otoctive when aclually dalivarod or, f mallod, shall o deamed eleciv vihan doposited In tha Unite
States mall lrst cless, reglatered mall, postage propaid, directed 1o the addressos shown near the baginning of this Mergage, Any pary may chnnﬁg
ita address lor notices under this Mongage by glving formal written notice to the other parlies, spaciying 1hat the purpone of tha notica i to change |
party's address. All copias of noticea of fareclosure from the holdor of any fien which has priosity ovor this Mongaga shall be asil 1o Lander's addressan)
a3 shown near the beginning of Ihia Mortege. For notice purposes, Granior agroes to keep Lender Informed al all times ol Grantor's cusrant address. A

MISCELLANECUS PROVISIONS. Tha following miscelianeous provisions are a pan of this Mertgage: &

Amendments. This Morigage, fogather wilh any Relatod Documanty, conalitutas the entlre understanding and agreemant of the parties as to the
matiers el lorth In this Mortgage. No alleration of or amendment o this Morigngo shall bo offoctive unioss given in writing and sknad by the jeb
party or parties scught 10 be charged or bound by the altoralion or amandmaont, ~

Applicable Law. This Mortgage has been dellvered to Lender antl accopled by Lender In the Stale of Jilincls, Thia Meortgage ahall be
governed by and construed In accordance with the laws of the State of |llinols.Arbitration. You agree with us thal all disputes, claims and
controversies batween us, whethar individual, jeint, or clasa in nature, arising from this Mengage er otharwise, including without limitation cantrac)
and tort disputes, shall be arbliraled pursuant 10 the Rules of the American Arbitration Association, upon roquest of eithor party. No act 1o take or
dispose of any Proporty ghall constifute a walvor of this arbitration agreemant or o prohibiled by this arbitration agreement. This Includes, without
limitation, obtalning Injunctive relief or a tamporary rostraining order, Invaking a power cf salo under any daod of rust or mortgage; obtalning a writ
of attachment or imposition of a racelver; or exerclsing any rights relating to personal proparty, including taking or disposing of such property with
ct without judiclal process pursuant to Aricle 8 of tha Uniform Commercial Code. Any dispules, ¢iaims, or controversies concerning the
lawluinogs or roasonablonass of any act, or exorcise of any right, concerning any Proparty, Including any claim 10 rescind, reform, or otherwise
modily any agroement rolating fo thg Propetty, shall also be arbilrated, provided howaver that ne arbilrator shall hava tha right or the powet to
enjoin or reshoin any act of any party, Judgment upon any award rondarod by any srbitrator may ba enlered In any coun having jursdiction.
Nething in this Mortgage ehall proclude any party irom seeking equitable roile! rom a court of compotent jurisdiction. The statute of imitations,
estoppol, walver, laches, and similar doctrinas which would olherwise be applicabie In an action brought by a party shall be applicabie in any
arbliration proceading, and the commencemont of an arbilration procoading shall be deomed the commencement of an action for these purpasos,
The Federal Arbitration Act shall apply lo the construgtion, Interpralation, and anlorcement of this arbitration provislon,
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Caplion Hendinge,  Caption hoadinga it thin Morigagis we fr gonysitkaiow: pirpanes only s ste nol b ba waed % Sisiet o define he
pravistue of Uils Motigege.

Mergar. Thow wliall bo o tmrrm of Wiy Iturant s estals ciumtod by thin Mongage with any olliot Inletesl or ealale It tha Property at &y ting
haldd by or for thae benalit of Londer in sy capacily, wilhout e wiitton conaant of Lander,

Muitiple Partien, Al obligations of Giantor undler thin Motlgage eiall bo ot and oaveral, and all 1ufaroncon 19 Crantor ohall moan aach and
ovory Granior. Thie moans that pach of the persane aignlivg bokow i sanponaibla tor all odligatine in this Mortgage.

Bevarsbility. It a court of cnmpelont Jurfadiclion finds any provislon at in Motgnge 1o B velld o1 ununtorceable ay 10 AN potson of
chresiwtance, uuch inding ahal nol rancer thal provinion bivalles of unanlorcoalie an 1o any olhat petsos of cicimmisnces. {f fonel th, 81y mih
altanching provinion shall b doomic to e modifled 10 ba witldo the Bodia of anforeoabibly o vallclty; howeven, 11 tha n"amlln?npmvlmn cannot b
80 modied, i ahall ba atiickon and all tihur provinkans of (hin Mogage i all oilier aspects shall ramaln valled and snforcaabls,

Sucaesnors and Asnigna, Bubject t tha lmitailonn utaiud I (G Marigage on tanuder of Qrantors iarosl, Ihin Motigaga shall bo binding upan
and inura to the banedlt of the partion, thelr siceenaore and nasigna. I ownalip ol the Popety bacomon veatad in 8 porsait alher (han Qrantor,
Landor, without nalice fo Qrantar, may danl with Grantor's_ niocssseis wilh rolmanca lo ihin Mortgngu and the Indobledneer by way of
forbaarance or axtunslon wihoul rofuasing Qrantr fram thas abligations of this Morigagn or labiity undar B indablocdnom.

Tine le of the Eazairce, Time is ol tha tesance In the pirlormance of (tie Magage,

Walver of Homeateas* Exemption. Qranlor huisby ralnasna and walvos aft 1ighio and bonelitn of the homastoad oxamption aws of tha Biato of
llinola as to all indab@ctiae sacured by this Morigago.

Walvars and Consents.” Lerisior shall 1ot be deamed te have walved any 1igtie undor his Mortgago {or under the Relatod Documonta) uniess
such walver la in wriling'an~ eigned by Lender. No dolay or omission on the part of Lendor In axerclsing any right shall operato as & waivor of
such right or any othar ight. | A wzivar by any party of o provision of this Morigage ehall nol conetiio & walvar of or prejudice the party's right
otharwlse lo domand sirict comgianza with that provision or any elhor provision. No prior walvar by Lendor, nor any course of dealing botweon
Londor and Grantar, shall conatliu'e 7, walver of sny of Londer's righta or any of Grantor's obligationa ag 1o any fuhiro transactions, Whonover
consant by Lender Is required in thi='Mortgage, tho granting of such consont by Lander in any insinnce aliall not coneiiule sontinuing onnoant o
subsnquont inalances whero sich consen’ i ‘ooniod,

!ASH :RANTQH ACKNOWLEDGES HAVING HEAP ALL THE PROVISIONS OF THIS MORTQAGE, AND EACH GRANTOR AGREES TO IT8
TEAMS. o

o
J 'y - \
’gj/c:%{ ;L n"ﬁ/(%ﬂ_ef Vil ;,3(4/);;'.&

" MARGARBY H, BORMITZ ™

LANDER:
Flrat Amsrican Bank

H
Authorized Oftlcer

This Mortgage prepared by: JEFF GOBBLE
8000 N, BLSTON
CHICAGO, IL, 80830

INDIVIDUAL ACKNOWLEDGMENY: OFFICI A"(“; EAL®

STATEOF _‘;Z / ) ERIC R, HILLESTAD
. )89 NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF ceoll : MY COMMISSION EXPIRES 7/8/97

On this day before me, the undersignad Notary Public, parsonally appearod PETER R, SCHMITZ and MARGARET H. BCHMITZ, to me kinown 10 by
the individuala described In and wha executed jhe Morpago, and acknowladgod that they eignad tha Mantgage aa ihair fres and voluntary act and

dead, lor the uses and purposes thereln manticfad, ——y o 7
/é — -D_y/ ey P/l 10 __Q

Given under my hand and offlclal apal this
By - ) Reslding at
Notary Pubilic [n and for the State of iy / My commission expires 7 - 8"' ? Z




