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Agresment dated as of September <, 1993 betwsen FSC
Corporation, a Delaware corporation having an addreses c/o
Dillon, Read & Co. Inc., 535 Madison Avenue, New York, New York
10022 (the "Company”) and CIT Group/Equipment Financing, Inc.,
a New York corperation having an address st 1211 Avenue of the
Amsricas, New York, New York 10036 (the "Lender").

RECITAL

A." / ®»SC paper Company, L.P., a Delaware limited
partnership [*F8C Paper*), has exacuted in favor of the Company
a certain Indemnicy Mortgage dated July 31, 1993 (the “Indem-
nity Mortgage®) relzcing to certain real property located in
Cook County, Illinois, as more particularly described in
Bxhibit A attached hervece (the "Property"), which Property is
aubject to a certain Declrration of Condominium of Aleip Paper
Condeminium pursuant to the fandominium Property Act, dated
July 30, 1993 {the "Declaraticn"; capitalized terms used herein
and not defined shall have the neaning set forth in the
Declaration}.

B. In connection with cectain credit facilitiee to
be provided by Lender to the Company, the Company has executad
in favor of Lender a certain Collateral Apasignment of Mortgage,
dated as of August 31, 1993 (the "Collataiel Assignment”) pur-
suant to which the Company has collateralliv vssignad to Lender
its rights under the Indemnity Mortgage.

C. Continental Bank N,A. ("Continentsi”} has agreed
to issue for the account of FSC Paper a certaln Latter of
Credit in an aggragate amount not to exceed $3,000,0uN, which
Letter of Credit constitutes Additional Security and t‘C Paper
has executed in faveor of Continantal a certain mortgage and
security agreement, dated as of Auguer 7/, 1993 (the 'Con~
tinental Mortgage") affecting the Property to secure PFSC
Paper's reimbursement obligations in respect of the Letter of
Credit,

D. Pursuant to Secticn 21 of the Declarxation, the
Company and Lender are required to subordinate their liens on
the Property to the lien of the Continental Mortgage to the
aextent set forth in Section 21 of the Declaration.
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E. Lender and the Company wish to subordinate their
interests in the Property In accordance with the Declaration.

AGREEMENI
NOW, THEREFORE, in conaideration of the premises and
othe. cood and valuable consideration, the Company, Lender and
Continzntal hereby agree as follows:

L. The lien of the Indemnity Mortgage and the Col~
lateral Astignment shall be junlor and subordinate to the lien
of the Continental Mortgage; provided, howaver, that the lien
of the Indemnity Mortgage and the Collateral Assignment shall
only be subordinets to the lien of the Continental Mortgage (i)
to the extent that the Letter of Credit constitutes Additional
Security as defined in the Declaration and (ii) to the extent
that the Continental mnrhgage mecuras L/C Liabilities (as
dafinad in the Continencal Mertgage) owing by FSC Paper to Con-
tinantal under the Letter of Credit. The llen of the Indemnity |
Mortgage and the Collatera. 2sclignment shall not be subordinate
to the Continental Mortgage and/or any financing statemant
filed in connection therewith} ts the extent that it secures
any amounts owing by FSC Paper to Continental other than L/C |
Liabilities undazr the Letter of Creult provided us Additlional
Security.

2, All of the texms, proviaiops, covenants, agree-
ments and conditione contained in the Indeqnity Mortgage and
the Collateral Assignment shall remain in Iu1) force and effect
except. as expresely contemplated herein.

l
3. This Agreement shall bs governed by, and shall ?
be construed and enforced in accordance with, the luwa of the ;
State of New York without reqard to principles of conflicta of =
laws, -

4. This Agreement may be exscuted in any number of !
counterparts and by the parties hereto on different counter- |
parts, each of which shall together conetitute one and the same
ingtrument. |
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STATE OF NEW YORK )
) 88.1
COUNTY OF NEW YORK )

On this ahm( day of September, 1993, before me, the
undersigned, a Notary Public in and for the State of New York,
personally appeared ZJohn 6. to me personally
known, who, being by me duly sworn, say that he s the
e %5 ant anAAsistest 2 hy 0f FSC Corporation, a Delaware cor-
poratisn, that the Lnstrument was signed and sealed on behalf
of the ¢urporation by authority of the corporation's Board of
Directors:-and that the foregoing officer acknowledged execu-
tion of tia- instrument to be the voluntary act and deed of said
corporation.

IN TESTI’ONY WHEREOF, I have hereunto set my hand and
affixed my official zeal in the County and State aforesald, the

Wi Ldf/!\/ﬁ /Q) %%

day and year first ‘above written.

”” Notary Public
My commission expires:

PALL G, MACKLY
Notary Publc, State ! New York
No. 4949314
Qualified 1n Putrart Conty 7149
Commssion Expires Aprt 3,19’

TETECLTE
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STATE OF  NEW YORK )
) BB

COUNTY OF NEW YORK )

On this 3 { day of September, 1993, before me, the
undersigned, a Notary Publlc i?%an for the State of New York,
persrnelly appeared A At Y to me personally
known, .ho, bel?g by me duly sworn, dild say that he is the

Lo freydes of CIT Group/Equipment Financing,
Inc,, a Fev York corporation, that the instrument was signed
and sealedcn behalf of the corporation by authority of the
corporation's Zoard of Directors; and that the foregoing offi-
cer acknowleduyns execution of the instrument to be the volun-
tary act and deec of said corporation.

IN TESTIMONY WHBREOF, I have hersunto set my hand and
affixed my official seei, in the County and State aforasaid, the

day and year first abova-written.
/ aj A /%/%////

Notary Pué}ﬁc

My commission expirest

PAUL G. MACKEY
Nolary Publu: Stale of New York
4549314

Ouahheu w Putnam County
Commission Extares Apid 3, 184z 65
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LEGAL DESCRIPTION

The Tissue Unit in Alsip Paper Condominium as delineated on the
survey (described below) of the following described parcels of real

astate:

All those certain plots, pieces or parcels of land described as
follows:

PARCEL 1: THE WEST 1/2 OF THE SOUTH WEST 1/4
(EXCEPTING THE SOUTH 1870 FEET THEREOF AND ALSO
EXCEPTING THE WEST 50 FEET THEREOF) AND EXCEPTING
TUAT PART TAKEN BY THE COUNTY OF COOK IN DEED
rFACORDED AS DOCUMENT 24457221 OF SECTION 128,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCAFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 24-2-300~001~0000

PARCEL 2: LOY .2 (EXCEPT THE NORTH 20 FEET THERECF
AND EXCEPT THAT PORTION LYING SOUTH OF A LINE 50
FEET NORTH OF ANL-2ARALLEL WITH THE SOUTH LINE OF
THE NORTH WEST 1l/4 OF SECTION 35, TOWNSHIP 37
NORTH, RANGE 13 EAUT OF THE THIRD PRINCIPAL
MERIDIAN} AND LOTS 3 ANL 4 (EXCEPT THE NORTH 44
FEET THEREOF AND EXCEPT ZHAT PORTION LYING SOUTH
OF A LINE 40 FEET NORTH OF 2ND PARALLEL WITH THE
SOUTH LINE OF THE NORTH WES.Y 1/4 OF SECTION 35,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND EXCEPT THZ NORTH 10 FEET OF
THE SOUTH 17 FEET OF THE WEST 157 .27 FEET OF SAID
LOT 3) ALL IN BLUE ISLAND GARDENS,- 4 SUBDIVISION
OF THE SOUTH 1/2 OF THE FOLLOWING DESCRIBED LAND:
THE NORTH WEST 1/4 (EXCEPT THE EAST 20, ACRES AND
EXCEPT THE WEST 1/11TH OF THAT PART OF SAIZ NORTH
WEST 1/4 LYING WEST OF THE SAID 20 ACRES}- OF
SECTION 35, TOWNSHIP 37 NORTH, RANGE 13 EASYT OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TEVESLEE

PIN: 24-35-101-043
24=~35-101-044

PARCEL 3: LOT 1 (EXCEPT THE SQUTH 560.00 FEET OF
THE WEST 160.00 FEET AND EXCEPT THE NORTH 20,00
FEET THEREOF AND EXCEPT THE SOUTH 17 FEET LYING

3107877.3 091693 1802C 91957399
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o EAST OF THE WEST 160 FEET THEREOF AS CONDEMNED IN

‘ CASE 78L 4097) 1IN BLUE ISLAND GARDENS, A
SUBDIVISBION OF THE S8QUTH 1/2 OF THE FOLLOWING
DESCRIBED LAND: THE NORTH WEST 1/4 (EXCEPT THE
BAST 20 ACRES THEREGF AND EXCEPT THE WEST 1/11TH
OF THAT PART QF 8AID NORTH WEBT 1/4 LYING WEST OF
SAID EAST 20 ACRES) OF SECTION 35, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE SOUTH 1/2 OF THE WEST 1/11TH OF THAT PART OF
THE NORTH WEST 1/4 LYING WEST OF THE EAST 20 ACRES
THEREOF, OF SECTION 35 (EXCEPT THE NORTH 20.00
FEET THEREOF AND EXCEPT THE SOUTH 593.00 FEET
THEREOF AND EXCEPT THE WEST 50.00 FEET THEREQF)
nfi IN TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
PRITD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
AND COMTAINING 5.654 ACRES MORE OR LESS.

THE SOUTH 593,00 FEET OF THE WEST 1/11TH OF THAT
PART OF THL NORTH WEST 1/4 LYING WEST OF THE EAST
20 ACRES THERIOF, OF SECTION 35, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEFT THE SQUTH 33.00 FEET THEREOF, AND
EXCEPT THE WEST £0.00 FEET THEREOF AND EXCEPT THAT
PORTION OF THE LAND CONDEMNED IN CASE 78L 4097)
ALL IN COOK COUNTY, JLLINOIS, AND CONTAINING 2,07

ACRES MORE OR LESS.

PIN: 24~35-101-017
24-35-101-020

PARCEL 4: THE SOUTH 560 FEET OF 1%£ WEST 160 FEET
(EXCEPT THE SOUTH 17 FEET THEREOYY OF LOT 1 1IN
BLUE ISLAND GARDENS SUBDIVISION IN THC NORTH WEST
1/4 OF SECTION 35, TOWNSHIP 37 NORTH, ®ANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACZORDING
THE PLAT THEREOF RECORDED FEBRUARY 28, 1187 AS
DOCUMENT 7070833, IN COOK COUNTY, ILLINOIS.

PIN: 24=-35~101-00Q3

TOGETHER WITH SAID TISSUE UNIT'S UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS AND IN THE WAREHOUSE LEASE
(AS DEFINED 1IN THE CONDOMINIUM DECLARATION (DEFINED

BELOW) ).

TEPCSLrs
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The "survey" referenced above is attached as Exhibit ‘E’ to
the Declaration of Condominium by FSC Papar Company, L.P.,
(now known as Chicago Tissue Company, L.P.), & Delaware
limited partnership, recorded in the Office of the Cook
county, Illincis Recorder as Document No, 93-602958, as
amended by a certain Amendment to Declaration of
Condominium of Alsip Paper Condominium, recorded in the
Office of the Cook County, Illinois Recorder on August 18,
1993 as Document No, R93~652739 (as so amended, the

"Condominiun Declaration®) .

Common Address: 13101 South Crawford (Pulaski)
Avenue, Alsip, Illinois, along with
certain wvacant property at the
crossroads of 13lst Street and
Crawford (Pulaski) Avenue, Alsip,
Illinois,
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