e sy UNOFFICIAL COPY

CAROL ARDELL
SCHAUMBURG, IL 50195 R R
RECORD AND RETURN TO:
THE CHIEF FINANCIAL GROUP | 'ﬂ15:'
1870 ROSELLE ROAD-SUITE 1 937535
SCHAUMBURG, TLLINOIS 66195
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MORTGAGE
2149-93-02

THE TERMS .CF THIS LOAN
CONTAIN PROViISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Seeurity instrument”) is given on - SEPTEMBER 8, 1993 « The mortgagor is

GARY L., HECK
AND CATHERINE K. HECK, BUSBAND AND WIFE

, DEPT'%! RECORD 133.50
(*Horrower™), ‘This Security !n.-alrum(;nl is given 1) . ngggi .TRQN ?585 99/'._;@%05928300
THE CHIEF FINANCIAL GROUP X COOK COUNTY RECOROER
THE STAT? OF ILLINOIS | . and whose

which is vrgunized und eXisting wnder the laws of
address is 1870 ROSELLE ROAD-SUITE 107

SCHAUMBURG, ILLINOIS 60195 hender®), Borrower awes Lender (lic"princ‘t'pul'.s'tiﬂt ol
ONE HUNDRED FIFTEEN THOUSAND

AND 00/100 Dollurs (U.5, § 115,000.00 ),
This debt is evidenced by Borrower's note dited the same dute ws this Seeurity [nsteunwnt (“Note™), which provides for
monthly paynients, with the full debt, if not puid vardier, due ind payable on - CCTOBER 1, 1998

This Security tnstrannent secitees W Lendor: (a) the sepayment of the dubl evideneed by - Nate, with interest, and all ro.mwxnh
extensions and modifications of the Note; (b) the puyment of ali other sums, with imerest, sdvanced under parngraph 7 1o
pratect thy security ot this Security [Instruments and () the performunce of Borrower's coveneats and agreements under this
Security Instrament and the Note, Fae this paepose, Borrower does hereby mortgage, grant and conzey lo Lender the lullowing

descrihed property loested i CO0 County, [Hinois:
10T 8 IN BLOCK 2 IN ARTHUR DUNAS' HIGHLAND ADDITION TO PBARN RIDGE,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4, LYTIWNG NORTH
OF TALCOTT ROAD, IN SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, BZAST OF
TdE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,
t'
£,
. v
09-35-308-016 ' : ﬁg i
r})/b i
whivly tigs the wddrss of 1208 WEST TALCOTT, PARK RIDGE Street, Chy
s 60068 2 Cude {"Property Adilress*y;
DFS 10W0
ILLINQIS-Single Fanuly-Fannie Mae/Freddie Moo UNIFORM INBTRUMENT Fagu ot s Form
BRIL) wien VM MONTUAGE FORME - (3132038100 + (80015211391 m;%
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puytsients may no longer be reguired, st TR option of Lendet, 55 mondage msmnceTovernge Gn the amoun) und for the perand

that Lender veyuires) provided by an wsttrer approved by Lender again fevoines :Jcml:\htc sefed 15 pbtaghed. Bovrower shall pay
the premisms reguired e maitain morigige insumnce in effect, of o provide i loss reserve, antil the reguistment for morigage
isstcinee eads iy veordiice with uny written sgreement between Borrower and Lender or applicable faw. ‘

4, tnspection, Lender or its agent nay make ressonable eatries wpoy and inspections of the Property, Lender shall give
Borrower notice ut the fime of or prior to an inspection specifying reasaaable vouse tior the inspestion.

10, Condemnation, The proceeds of any award or cladim for damsges, direct or consequential, in conrection with any
condemmtion or ather luking of any part of the Property, or for conveyanee in liew of condenustion, wre hereby wsstpoed and
shilt bu puid to Lender, |

Iy the event of o tomal tuking of the Property, s procecds shall be appticd to the sums secured by this Security fnstrument,
whethier or not then die, with iny excess paid to Borrower, I the event of n partlal taking of the Praperty in which the fimr
market vilue of the Property immedistely before the tnking is equal to or greater i the amount of the suum sccured by this
Sucurity Instroment inumedintely helore the taking, unless Bossower and Lender otherwise ugree i writing, (he sues secired by
this Security Instrument shall be vediced by the wmount of the pruceeds multiplied by the followiag fraction: (w) the total
cmaunt of the sums secured inunediately before the taking, divided by (h) the fuir market vidue of the Property imiedintely
befure the taking Acy balance shall be puid to Borrawer, I the event of u partial taking of the Property in which the fuir
market vadue of the Pianerty immetiately before the tuking is less than the nmount of the suns secired iminedintely bofore the
tuking, unfess Bocrowdr sad Leader otherwise agree i writing or ualess applivable hiw olerwise provides, the proceads shlj
e upplied to the sums sectrnd by this Seciteity instrument whether or ot the sums ane then due,

1 the Property is shunconize by Borrower, or if, after notice by Lender to Borrower that the condumnor otfers to muke n
award or settfe a claim for duimages, Borrower fiils to respond to Leader within 30 duys afier the date the notice is given,
Lendder is authorized to collect andgiply the proceeds, ut its opiion, either to restoration or repitir of te Property o to the swms
sectred by this Secerity nstramont, whether or ot then duw,

Unless Lentder und Borrower otherase noree in weiting, any application of praceeds to principul shall not extend or
aastpone the due dute of the monthly payments referred 10 in paragraphs T and 2 ar chungs the amannl nf such paymenis,

It, Borrower Not Relensed; Forhearance 33y Lender Not o Widver, Extension of the time for payment or wesdification
of amortization of the sams securcil by this Security Insinment prasted by Lender o uny successor in interest of Borrower shall
not operate to release the Sahility of the sriginad Borroror Burrower's successors in interest. Leader shull not be required 10
commence provecdings ngainst any suceessor in intesest or raiise 1o extend time for pryment o therwise modily amortization
of the sums secured by this Security Instriment by reuson-ofany demad mude by the origingl Borrower or Burmiwer's
successars in interest. Any forbeurance by Lender in exercising-sy right or remedy shall pot be & waiver of or preciude the
exervise oF any right or remedy,

12, Successors und Assigns Bound; Joint and Several LinbHiy; Co-signers, The covenants and ugreements of this
Seeurity Instrument shull bind snd henefit the suecessors and assigne of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covennnls and agrevments stull he joint and sevedal. \Any Borrawer who co-signs this Security
Instrument but does aot exceate the Note: (0) is co-signing this Security Instrament only to mortgage, grant convey that
Borrawer's interest in the Property under the lerms of this Security Insteument; (h)asaot personaily oblignted 1o pay the stms
secured by this Seenrity [nstrument: and (¢) agrees thut Lender and any other Borrower mav sgree 1o xiemd, modify, forbear or
ke any aceonunodations with regard 1o the terms of this Security lastrument or the Note without that Borrower®s vonsent,

13, Loun Charges, 18 the foan secticed by his Security Instrument is subject fo & law wiich sets miskimuan Join charges,
and that low is Fnally interpreted so that the interest or other loan chirges collected or to be edilectad in conpection with the
foan exceed the permitted limits, then: (1) any such Jonn charge shall be reduced by the amount necersasy o reduce the charge
to the permitted limit; aad (b) nhy sums already collected from Borrower which exceeded permitted Hirice will be refunded to
Borrower, Leader may chuose to nnke this refund by reducing the principal owed under the Note debe-auking o direct
pavaent to Borrower, 16w refund reduces principal, the reduction will be treated as » purtisl prepayiment without sny
prepiytnent vhirge under the Note, ’

14, Notiees, Any nutice to Borrower provided for in this Secority Instrument shafl be given by delivering # or by muiling
t by Birst chuss mad) unfess applicable i reguires wse of snother methed. The notice shalt be directed to the Property Address
ar any other sddress Borrower designtes by notice 1o Lepder. Any notice 10 Lender shall be given by first elnss il v
Lender's address stated horein or any other wddress Lender designates by notice 1o Bosrower, Any aofive provided Jor in this
Security Instrument shall e deeted 10 hnve been given to Borrower or Lender when given as provided in this paragraph,

15, Guverning Law; Severability, This Sccurity Instroment shall be governed by federnl faw and the faw of the
jurisdiction in which the Property is locuted, In the event that any provision or cliuse of this Security Instrument or the Note
conflicts with upplicehle Inw, such contlict shall not sffeet other provistens of this Security Instriment or the Note which can be
given utfect withot the conflicting provision. To this end the provisions af this Secusity lastrument and the Note nre dechured
to be severahle

16, Borrawer's Cupy. Rorrower shalf be given onu conformed capy of the Nots and of this Security Instrument,
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Tit18 BALLOON RIDEH Is mada thix . YT day ot SEPPTEMBER LU93 , and in inourporatms
it and chatl ha Adasmrad b0 amand nml sunnlamant the Mortaaon Deod of Trant or Oned fu SGncure Dabi (tha "Soourity

2149-93-02
24. Ridsrs 1o thls Security Instrumeni. i one or more riders are exacuted by Borrower and recorded togsther
with this Securlty Instrument, the covenants and agraements of asch such ridar shali ba incorporatad into and shall smend
and supplament the covenants and agraements of this Security Instrumant as I the rider(s) wera a part of this Bacurity
Instrumant,

{Chack applicable box{ns))

Graduated Paymant Ridar Planned Unlt Development Ridar Biwaakiy Paymant Rider
Balloon Rider Rate improvemant Rider Second Homae Rider
V.A. Rider Other(s) (speoify} ‘

Adjustable Rate Rider Condominium Ridar a 1~4 Family Rider

BY SIGNING PcLOW, Borrawar accepts and agreas to the terms and sovenants gontained in this Seourity instrument and
in any ridaris) exacut2d by Borrowar and reccordad with it.

|Bugl)

Witnass Barrcwar

- . {Sual)
Witnags CATHERINE H. HECK Baorrower

{Seal)

Borrower

{Seall

LA A

Barrower

SETATE OF ILLINOIS, COOK County ss: .
LA M O ‘C@i l\O\CI’T ‘LQ , a Nots'y Tublic in and for said

wunty and state do hereby oartify that
GARY L. HECK AND CATHERINE H. HECK, HUSBAND AND WIFE

personally known to ma 1o be the aama parsonis) whose namels) subscribed to the foragoing Instrumant, appearet haforo
me this day in parson, and acknowiadged that THEY aignad and deollverad the aald instrument as THEIR
fres and voluntary act, for the uses and purpons&roln sat forth

)

Given under my hand and of {icial saal, this

davor Sk ke laea 1992, .
\()/)9 Y87
JESSICA PETHE

Notary Public, State of Wfifois" PFS 1084
My Commission Expires 7/9/95

My Commission Expires:

“OFFICIAL SEAL” tary Publlc

GARY L. #MCK 7 7 Bomowsr CATHERINE H. HECK

SSUNS— - 1T ] ] . -1Sesl

Borrowsr Borrower

(8ign Originel Only}

MULTISTATE BALLOON RIDER (REPINANCE)}~SIngte Family—Freddis Mac UNIFORM INSTRUMENT, Farm 3181 (10/80) DOPS 875




