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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State
of Illinois this 8th @ay of Septemberl993 by The First National
Bank ¢f Chicago, a national banking association organized and
existing under and by virtue of the laws of the United States of
America, and doing business and having its principal office in
the City of Chicago, County of Cook, and State of Illinois
{"Bank") .

WITNESSETH

WHEREAS, .the Bank is the owner of a mortgage dated October 31,
1989 anu zecorded November 17, 1989 among the land records in the
Office ot tu» Recorder of Deeds of Cook County, Illinois as
Document Numer LR3841-148 made by Gary L. Heck and Catherine H.
Heck, His Wife (“Borrowers"), to secure an indebtedness of §
30,000.00 ("Mortuage"} ; and

WHEREAS, Borrowers ure the owners of that certain parcel of real
estate commonly known 43,1208 W, Talcott - Park Ridge, IL 60068
and more specifically described as follows:

N, + DEPT=11 RECORD T
SEZ ATTACHED RIDER ' Tg;g;; ’TRML 7s§’§ 09/21/9% 05923:00
PINKOO 35 308 016, Vol 096 ; and . COOK COUNTY RECORDER é

WHEREAS, Cheif Financial ?éggmm, its successors &/or assigns
("Mortgagee") has refused to make a“loa2n to the Borrowers of §
115,000.00, except upon condition that ‘the Mortgage he
subordinate to said mortgage lien of hiortgagee,

NOW, THEREFQRE, in consideration of the sum of Ten ($10,.00)
Dollars in hand paid by each of the parties hersto to the other,
and of other gecod and valuable consideration, <¢ne receipt and
sufficiency of which are hereby acknowledged and. Ya order to
induce Mortgagee to make the loan to Borrowers, it is hereby %
nutually agreed, as follows! .

SPEEsLes

3
I. That the Bank covenants and consents that the(lien of.
its Mortgage shall be subject and subordi ate to they, i
lien of Mortgagee's mortgage dated LySE
reflecting and securing the loan made rtgagee to
Borrowers, in the amount of One Hundred Fifteen
Thousand and no/100 Dollars, and to all renewals,
extensions or replacements of said mortgage; and

That this Agreement shall be binding upon and shall
inure to the benefit of Mortgagee, its successors and

assigns.
a/
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IN WITNESS WHEREOF, Thie Subordination Agreement has baen
exacuted by the Bank on the date firat above written.

THR FIR§T NATIO BANK OF¥ CHRICAGO

R. Scott Myers|) Community Banking Officer

STATE OF ILLINOIS)
) 88
COUNTY O™ COOK )

I, Ruby J. Gatis, a notary public in and for said County, in the
State aforegsc)d, DO HEREBY CERTIFY that R. Scott Mysrs, Community
Banking Officer of THE PIRST NATIONAL BANK OF CHICAGO, personally
known to me to'ke the person whose name is subscribed to the
foregoing instrument, appeared before me this day in person, and
acknowledged that e signed, sealed and delivered the said
instrument as a free zad voluntary act, and as the free and
voluntary act of the btank, for the uses and purposes therain set

forth.
Given under my hand and officisl seal, this Bth day of

v SERTEMBERI543

" K N : ”?, .

: OF E;L%'QLB Sh..ErAui}fP; Notary Publiz Cg '
WATARY BLELK, STATE
Y COMM 10N EAP:GF 8"}%1!/"90'85 Commission Evp'res: R-ui-1996

THIS INSTRUMENT PREPARED BY: AFTER RECCRDING RETURN TO:
Law Dapartment Equity Croait Center

The First National Bank of The First Neticnal Bank of
Chicago Chicage

One First National Plaza Ona First National Plaza
Mail Suite 0120 Mail Suite 0482

Chicago, Illinois 60670 thicago, ?llinois 674870
i
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LEGAL DESCRIPTION

Lot 8 in Block 2 in Arthur Dunas' Highland Addition to Park
Ridge, being a subdivision of the West 1/2 of the Scuthwest 1/4,
lying North of Talcott Road, in Section 35, Township 41 North,
Range 12, East of the Third Principal Meridian, in Cook County,

Illinois.
REF: HECK
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