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State of Illinois : MORTGAGE

THIS MORTGAGE {"Security Instrument” or "Second Security Instrument” is given on AUGUST 20, 1993, The mortgagor
is HUGH L. WIEDENBECK AND MARIJORIE J. WIEDENBECK, AS HUSBAND AND WIFE, whose address is 150
WESTVIEW STrECT, HOFFMAN ESTATES, ILLINOIS 60194 (“Borrower"). This Security Instruments given to the
Secretary of Housaup snd Urban Development, and whose address is 451 Seventh Street, 8.W., Washington, DC 20410
("Lender™) or ("Secre’ary”). Borrower has agreed lo repay to Lender amounts which Lender is obligated to advance,
including future advancss. under the terms of a Home Equitly Conversion Loan Agreement dated the same date as this
Security Instrument ("LZan Agreement”). The agreement to repay is evidenced by Borrower's Note dated the same date
as this Security Instrument (“Second Note™). This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Second Noie/ wi*h interest, and alt renewals, extensions and modifications, up to a maximum principal
amount of $189,000.00; (b} the pay.nent of all other sums, with interest, advanced under Paragraph S to protect the security
of this Security Instrument or ~t'.Grwise due under the terms of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements aner this Security Instrument and the Note. The fuil debt, including all amounts
described in (a), (b), and (c) sbove, if'pu paid earlier, is due and payable on AUGUST 5, 2081. For this purpose,
Borrower does hercby mortgage, grant and cravey to Lender, the following described property located in COOK County,
Itinois:

The real property located at the address 150 YV F.oTVIEW STREET, BOFFMAN ESTATES, ILLINOIS 60194, in the
county of COOK, state of ILLINOIS, described ore fully on Exhibit A attached to this Mortgage.

TOGETHER WITH all the improvements now or hereafier esectid on the property, and all easements, rights, appurtenances,
reats, royalties, minerl, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property”.

EORROWER COVENANTS that Borrower is lawfully seized of the e20%c hereby conveyed and has the right to mortgage,
grant and convsy the Property and that the Property is only encumberea bty = First Security Instrument given by Borrower
and dated the some date as this Security Instrument {"First Security lnstrumzat™). Borrower warrants and will defend
generally the title to the Propesty against all claims and demands, subject to (ny encumbrances of record.

1. Payment of Principal, Interest and [.ate Charge. Borrower shall pay when (lus the principal of, and interest on, the
debt evidenced by tha Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of "aes, ground rents, flood and
hazard insurance premiums, and assessments in & timely manner, and shall provide evidencu of p~'ment to Lender, unless
1znder pays property charges by withholding funds from monthly payments due to the Bortower or by charging such
payments to a line of credit as provided for in the Loan Agreement. Lender may require Borrowex-i r.oy specified property
charges Zicctly to the party owed payment even though Lender puys other property charges as providid in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, «whether now in
existonce or subsequently erected, against any hazards, casualties, and contingencies, including fire. This insurance shall
be maintained in the amounts, to the exient and for the periods requived by Lender. Borrower shall also insure ali
improvements on the Property, whether now in existence or subsequently erected, against loss by fleods to the extent
required by Lender. All insurance shall be carried with companies approved by Lender. The insurence policies and any
renewals shaill be held by Lender and shall include loss payable clauses in favor of, and in a form accepiabls to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mnke proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss to Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument. Any excess insurance proceeds over an amount
required to pay all outstanding indebtedness under the Second Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

55




.UNOFFICIAL COPY




 UNOFFICIAL-COPY .

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, &!l right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage
or substantiaily change the Property or allow the Property to deteriorate, reasonsble wear and tear excepted. Lender may
inspuct the Property if the Property is vucant or abundoned or the loan ig in defsult. Lender may take reasonable action to
protect and preserve fuch vacant or ahsndoned Property. If this Security Instrument it on a leusehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal chorges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time
direcily 1o the entity which is owed the puyment. If faifure to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts ovidencing these puyments. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c),

If Barrower fails 1o make thess payments or the property charges required by Paragraph 2, or fails 1o perform any other
covenants and agiven snts contained in this Security Instrument, or there is a legul proceoding that may significantly affect
Lendec's rights in the Property (such as a proceeding in bankeupley, for condemmnation or to enferce laws or repulations),
then Lender may do arid pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of tases, haznrd insurance and other itemns mentioned in Paragraph 2.

Any amounts disbursed by Leudes uader this Paragraph shall become an additional debt of Borrower as provided for in the
Loan Agreement and shall be tecviad by this Security Instrument.

To protect Lender's security in tho Froperty, Lender shall advance and charge to Borrower all amounts due to the Secretary
for the Montgage Insurance Premium (15 sJefined in the Loan Agreement as well as oll sums due to the loan servicer for
servicing activities as defined in the Loar Agreement,.

6. Inspection. Lender or its agent may entes on_.inspect or make appreisals of the Property in a reasonable manner and
at ressonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisal which must oe 'eluted to Lender s interest in the Property.

7. Condemnation. The proceeds of any award or cluim fs: damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or/for conveyance in place of condemnation shall be paid to Lender
and Borrower jointly. The proceeds shall be spplied first 10 (5 roduction of any indebtedness under the Second Note and
this Security Instrument. Any excess proceeds over an amount rogaised to pay ail outstanding indebtedness under the Second
Note and this Security Instrument shall be paid to the entity legal.v cptitled thereto.

8. Fees. Lendor may collect foas and churges authorized by the Secietrry for the Home Equity Conversion Mortgage
Insurance Program.

9, Grounds for Acceleration of Debt,

() Due ang Payable. Lender may require immediate psyment in full of all sums Gecured by this Security lnstrument
if:

(i) A Borrowsr dies and the Properiy is not the principal residence of at least ors surviving Borrower; or
(ii) A Borrower conveys all of his or her title in the Property and no cther Borrower 12taius title to the Property
in fee simple or vetaing & leasehold under s lease for less than ninety-nine years which 73 r.newable or a lease

having a remaining period of not less than 50 years beyond the date of the 100th biriacav-of the youngest
Gurrower; or

(iii) The Property ceases to be tha principal residence of a Borrower for reasons other than death and the Property
is not the principal residence of at Jeast cne other Borrower; or

(iv) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property because
of physical or mental iliness and the Property is not the principal residence of at least one other Borrower; or

{v) An obligation of the Borrower under this Security Instrument is not performed.
"Principsl residence™ shall have the same mezaning as in the Loan Agreement.
{b) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this Paragraph 9 occur.

(c) Notice to Borvower., Lender shall notify Borrower whenever the loan becomes due and puysble under this Paragraph
9. Lender shall not huve the right to foreclose until Borrower has had thirty (30) days efier notice 1o either:
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(i) Cormect the matter which resulted in the Security Instrument coming due and payable; or
{ii) Pay the balance in full; or

(iii) Sell the Property for at least ninety-five percent (95 %) of the appraised value and apply the net proceeds of
the sale toward the balance; or

{(iv) Provide the Lender with a deed in lizu of foreclosure.

10. No Deficiency Judgménls. Borrower shall bave no personal liability for payment of the debt. Lender may enforce
the debt only through sale of the Property. Lender shall not be permitied o obtain a deficiency judgment against Borrower
if the Property is foreclosed.

11, Reinstatement, Borrower has s right to be reinstated if Lender has required immediate paymeant in full. This right
applies even after foreclasure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the
condition which resulted in the requirement for immediate payment in full, Foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding shall be added to the principal balance.
Upon reinstateme’t by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if
Lender had not requiret immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstalemcut after the commencement of foreclosure proceedings within two (2) years immedinately preceding
the commencement of a ~uirent foreclosurs proceeding, (ii) reinstatement will preclude foreclosure on different grounds in
the future, er {iii) reinst< er.ent will adversely affect the priority of the mortgage lien.

12. Second Lien Status.

{a) Modification. 1f state 1~ limits the second lisn status of this Security Instrument as originally executed and
recorded, 10 B maximum amount o’ debt or 8 maximurn number of years, or if state law otherwise prevents the Lender
from muking Loan Advances secureu Yy the first or second lien, Borrower agrees to execute any additional documents
required by the Lender to extend the second hion status to an additions! amount of debt and an additional number of years
and to cause any other liens other than the First Security Instrument to be removed or subordinated as provided in the
Loan Agresment. If state law does not permrit extension of the second lien status, whether or not due to any action of
the Borrower, then for purposes of Paragraph 5 Loirower will be deemed to have failed to have performed an obligation
under this Security Instrument,

(b} Tax Deferral Programs. Borrower shall not participat) in s real estate tax deferral program, if any liens created
by the tax deferral are not subordinate to this Security i»sty:uent.

(c) Prior Liens. Borrower shall promptly discharge any lier wrich has priority over this Security Instrument unless
Borrower: (4} agrees in writing to the payment of the obligation sscured by the lien in a manner acceptable to Lender;
{b) contests in good faith the lien by, or defends against enforceuwin, of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien or furfeitare of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordins’ing the lien ta all amounts secured by this
Security Instrument. If Lender determines that any part of the Property (s subinct to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying b= lien. Borrower shall satisfy ths lien
ar take one or moere of the actions set forih above within ten (10) days of the 1v.ng of notice,

13. Relationship to First Security Instrument.
{a) Secr=id Security Instrument. In order to secure payments which the Secretary wnay suoke to or on behalf of

HBorrower pursuant 1o Section 255(i1)(A) of the National Housing Act and the Loan Agieem nt, the Secrétary has
required Borrower to grant this Second Security Instrument on the Property to the Secretary.

(b} Relntionship of First and Second Securily Instruments. Payments made by the Secretary shaii <o\ be included
in the deht under the First Note secured by the First Security Instnument unless:

(i) The First Security Instrumeut ts assigned to the Secretary; or

{ii) The Secretary accépts reimbursement by the helder of the First Note for all payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all paymeats by the Secretary, including interest on the payments
but excluding late charges paid by the Secretury, shall be included in the debt under the First Note.

(<) Effect on Borrower, Where thereo is no assignment or reimbursement as described in (b)(i) or (ii) and the Secretary
makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the First Note, or pay any rents and revenues of the Property under
Paragraph 19 to the holder of the First Note or a receiver of the Property, until the Secrelnry has required
payment in full of all outstanding principal and accrued interest under the Second Note held by the Secretary
and secured by the Second Security Instrument; or

3
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(ii) Be obligated to pay interest or shared appreciation under the First Nole st any tims, ‘whether accrued before
or after the payments by the Secretary, and whether or not accrued interest has been ineluded in the principal
balance under the First Note.

{8) No Duty of the Secrefary. The Secretary has no duty to the holder of the First Nots to enforce covenants of the
Second Security Instrument or to take actions fo preserve the value of the Property, even though the holder of the First
Note may be unable to collect amounts owed under the First Note because of restrictions in this Paragraph 13.

(e) Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the Borrower shall not
be obligated to comply with the covenanis hereof, and Faragraph 19 shail have no force and effect, whenever there is
no oulstanding balance under the Second Note.

14, Forbearance by Lender Mot a Waiver. Ay forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy,

15, Joint and Seveipl I;.iability. Borrower may not assign any rights or obligations under this Security Instrument or under
the Second Note. Tor-awer's covenants and agreements shall be joint and several.

16, Notices. Any notice t/ Qurrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless wpriicable law requires use of another method. The notice shall be directed to the Property
Address ur any other address )7 Porrowers jointly designate. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein of/wiy nddress Lender designates by notice to Berrower.  Any notice provided for in this
Security Instrument shzll be deemed 1+ have been given to Borrower or Lender when given as provided in this Paragruph.

17. Governing Law; Severability. This Gecurity Instrument shall be govemed by Federal law and the lsw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Second Naote conflicls with applicable law, sucn conftict shall ot sffect other provisions of this Security Instrument or the
Second Note which can be given effect without'¢c conflicting provision. To this end the provisions of this Security
Instiument and the Second Note are declared to be s vrable.

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns ar.d «runsfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect Ve rants and revenues and hereby directs each tenant
of the Property 1o pay the rents to Lender or Lender’s agents. However, priorio Lender's Notice to Borrower of Borrower's
breach of any covenunt or agreement in the Security Instrument, Borrower shrli-collect and receive all rents and revenues
of the Property as irustee for the bepefit of Lender and Borrower. This assigrment of rents comstitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shruf ¥¢ held by Borrower as trustee for
benefit of Lender ouly, to be applied to the sums secured by this Security Instrument; (o) Leader shall be entitled to collect
and receive all of the vents of the Property; and (c) each tenant of the Propersty shall pay all enis dus and unpaid to Lender
or Lender’s sgent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents end has not and will not perform any ot that would prevent
Lender from exercising its rights under this Paragraph 19, except as provided in the First Security Jusrrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving ~olice of breach
io Bosrower. However, Lender or a judicially appointed receiver may do <o at any time there is a breach. “Any application
of rents shall not cure or waive any defauit or invalidata any other right or remedy of Lender. This assignment of rents of
the Property shall termipate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursiing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securily Instrument as if the rider(s} were a part of this Security Instrument.

[Check applicable bex(es)].

... Condominium Rider Planned Unit Development Rider

X Adjustable Rate Rider .. Shared Appreciation Rider
. Other(s) -

BY SIGNING Pl OW, Borrower accepls and agrees to the terms and covenaats contained in this Security Instrument and

in any rider(s) execiicd by Borrower and recorded with it.

Witn f, A es N

Signaturs

% (/.J/LA,Q( bn‘-ﬂ‘-!&ﬁ/é
MARJORIE .G VAHDENBE -

CK {Borrower)

' State of Nlincis
County of Cov =

I ﬂf- 1/"“*‘"’5"1 ~e¢/ o Notary Public in and for said county and state d> he.vhy certify that HUGH
L. WIEDENEBECK and MARJORIE J. WIEDENBECK, personally known te me (or proved toice on the basis of
satisfactory evidence) to be the persons whose names are subscribed to the foregoing instrument, sppisred before me this
day in person, and scknowledged that they signed and delivered the said instrument as their free and voluntary act, for the
uses and purposes therein set forth.

Given under my hand and official seal, on AUGUST 20, 1993,

Signature [,éu&tl %"’\—— [SEAL]

My commission expires:

Mxm-%n\“rwh
oOFFICIaL, SEAL Y

KRISTZ N L. MANN
4 NOTARY PUSLIC, STATE OF ILLINOIS
MY COM’\A suigN EXFIRES  7/11/95

SO, ¥ X T
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EXHIBIT A

Exhibit A to the Mortgege given on AUGUST 20, 1993, by HUGH L. WIEDENBECK AND MARJORIE L
WIEDENBECK, AS HUSBAND AND WIFE ("Borrower") to the Secretary of Housing and Urban Development, and whose
address is 451 Seventh Street, S.W., Washingion, D.C. 20410, ("Lcnder” or "Secretury”). The Property is located in the
county of COOK, state of ILLINOIS, described as follows:

Description of Property

BEING A& BUBDIVISION OF PARYT
TOWNBHIP 4i NORTH, RANGE

LOT 12 IN BLOCK 94 OF HUOFFMAN ESTATES UNIT &,
ILLINGIB.

THE WEST 1/8 OF THE NORTHWEST 1/4 OF SECTION 21.
EAST OF THE THIRD PRIMCIPAL MERIDIAN IN COOK COUNTY,

PIN Number: 07-21-221-003

oF
i1q,

SLE8

%
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' ADJUSTABLE RATE RIDER
{(Home Eguity Conversion Mortgage)

FHA Case Nomber: 131: 7096804

THIS ADJUSTABLE RATE RIDER is made on AUGUST 20, 1993, and is incorporated into and shall be deemex to
amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument” or “Second Security
Instrument"} of the same date given by the undersigned ("Borrower™) to secure Borrower’s Second Note ("Note™) to the
Secretary of Honcing wied Urban Development {"Lender™) of the same date and 1o secure the Loan Agreement of the same
date and covering the property described in the Security Instrument and located at:

150 WESTVIEW STREET, HOFFMAN ESTATES, ILLINOIS 60194, COOK County

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE,

ADDITIONAL COVENANTS. In addilion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covcaant and agree as follows:

i.

Under the Note/ thy, jinitial stated interest mi2 of FIVE AND EIGHT HUNDREDTHS per centum (5.08 %) per annum
("Initial Interest Keie®) on the unpaid principal balance is subject to change, as hereinafter described. When the interest
mts changes, the new (justed interest mte will be applied to the total outstanding principal balance. An increase or
decrease in the interest-ra’s may result in a change in the amount due to Lender at maturity.

Each adjustment to the intersst mte will be based upon the weckly average yield on United States Treasury Securitics
adjusted to a constant maturity of cae year ("Index”; the Index is published in the Federal Reserve Bulletip and made
available by the Unpited States 'Crrasiry Department in Statistical Release H.15 (519)). If the Index is mo longer
availabis, Lender will be required t& use ~my index prescribed by the Department of Housing and Urban Development.
Lender will notify Borrower in writing of ahy such substitule index (giving all necessary information for Borrower lo
oblain such index) and after the date ot cuciinotice the substitute will be deemed to be the Index hereunder.

Leader will perform the calculations under Pavasgpphs 4 or 5 to determine the new adjusted interest rate. The amount
of the new adjusted interest rate, if oy, will be Lesed on the Borrower’s election to have a cap oa both the annual and
lifetime rate adjustments, or to have a maximum inte-csy rate only for the life of the loan.

[Check the appropriate election]

maximum interest sate for life of loan (Paragraph 5 =7plies).

_X_  acap on both the annual and lifetime rate adjustments (Farv graph 4 applies).
Annun} and Lifetime Crps.

(a) The Ffirst adjustment to the interest rate (if any adjustment is requitesl; will be effective on the first day of
SEPTEMBER, 1994, (which dute will not be less than twelve (12) months oorZiove than eighteen (18) months from
the date of closing), and thereafler each adjustment to the interes: rate will be'mads effective on that day of each
succeeding year {"Change Date”) until the lcan is repaid in fall.

(1) The amount of the Index will be delermined, using the most recently available figure ‘thuty (30) days befors the
Change Pate (*Current Index”).

(c) One and six-tenths percentage points (1.6%; the *Margin®) will be added to the Current [ndix.. The sum of the
Margin plus the Current Index will be called the *Calculated Interest Rate™ for each Change Dme

(d) The Calculated Interest Rate will be compared to the interest rate being eamed immediately prior to the current
Change Date (such interest rute: being called the "Existing Interest Rate™). Then, the new adjusted interest rate, if
any, will be determined as follows:

) If the Calculated Interest Rate is the same as the Exisling Interest Rate, the interest rate wil} not change.

If the difference betwetn the Calculated Interest Rate and the Existing Interest Rate is less than or equal to
two percentage points, the new adjusted interest rate will be equal to the Calculated Interest Rate (subject to
the "5% Cap" provided for in Paragraph 4(e)).

If the Calculated Interest Rate exceeds the Exisling Interest Rate by more than fwo pescentage points, the new
adjusted interest mte will be equal 1o two percentage points higher than the Existing Interest Rate (subject
to the 5% Cap).
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(iv) If the Calculated Injerest Rate is less than the Existing Interest Rate by more than two percentage points, the
new adjusted interest rate will be equal to two percentage poinis less than the Existing Interest Rate (subject
to the 5% Cap.)

{¢) Notwithstanding anything contained in thiz Adjustable Rate Rider, in no event will any new adjusted interest rate
be more than five percentage (5 %) points higher or lower than the Initial Interest Rate over the term of the Security
Instrument.

(f) Any new adjust~? [.ic will become effective on the Change Date and thereaficr will be deemed to be the Existing
. Interest Rate. The new Existing Interest Rate will remain in effect untii the next Change Date on which ihe interest
T mate is adjusted.

5. Lifetime Maximum Interest Rate.

{a) The first adjustment to the interest rate (if any adjustment is required) will be effective on CCTOBER, 1993, (which
date will be the first day of the second full calendar month ufier closing), and thereafter each adjustment to the
interest rite will be made effective on that day of each succeeding month (*Change Date™) uatil the loan is repaid
in full

{b) The amount oi the Index wilt be determined, using the most recently available figure, thirty (30) days before the
Change Dato(*Current Index™). : 5

{c) One and six-tentks ;2rcentags points (1.6%; the "Margin®) will be added to the Current Index. The sum of the
Margin plus the Curiep’ Index will be called the "Calculated Interest Rate” for each Change Date.

{d) The lesser of 10.08% (ihe lifetime maximum intercst rate) or the Calculated Interest Rate will be the new adjusted
rate. The new adjusted rat: will. become effective on the Change Date and thereafter will be deemed to be the
Existing Interest Rate. The ners Existing Interest Rate will remain in effect until the next Change Date on which
the interest rate is adjusted.

6. (a) If the Existing Interest Rate chunges ca 21y Change Date, Lender will apply the new Existing laterest Rate to the
total outstanding principal balance. At jeat *wenty-five (25) days before the accrued interest is added to the
mortgage balance, Lender will give Borrowe rritten notice (*Adjustment Notice™) of any change in the Existing
Interest Rate. Each Adjustment Notice will 1et forth (i) the date the Adjustment Notice is given, (ii) the Change
Date, (iii) the new Existing Interest Rate as adjus’ed o2 the Change Date, (iv) the Current Index and the date it was
published, {v) the method of calculating the adjustad-interest rate, and (vi) any other information which may be
required by law from time to time.

{b) Borrower agress ic pay the interest rate by having it vppled to the outstanding principal balance beginning
twenty-five (25) days after Lender has givea the Adjustment *4oiice to Borrower. Borrower will continue to pay
the adjusted interest rate amount set forth in the last Adjust~cnt Notice givean by Lender to Borrower until
twenty-five (25) days afier Lender has given a further Adjustment Nouce to Borrower. Notwithstanding anything
to the contrary contained in this Adjustable Rate Rider or the Securit Instrament, Borrower will be relieved of any
obligation to pay, and Lender will bave forfeited its right to collect, ary ‘ucrease in the intersst including interest
added to the principal (caused by the recalculation of such amount under ¥ agraphs 4 and 5) before twenty-five
(25) days after Lender has given the applicable Adjustment Notice to Borrow r.

{c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event tha' {{) the Existing Interest Rate was
reduced op a Change Date, and (ii) Lender failed to give the Adjustment Notice when riquired, and (iii) Borrower,
cousequently, paid any interest in excess of the amount which weould have been set forth in such Adjustment Notice
{"Excess Paymenis”), then Lender must subiract from the unpaid principal balance ail_Zx7css Payments, with
interest thereon at a rate equal to the sum of the Margin und the Index on the Change Fat. when the Existing
Interest Rate was so reduced, from the date each such Excess Payment was made by Borrowes tlereby incrensing
the available funds 25der the mortgage by the Excess Payment and the interest thereon.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contaired in this Adjustable Rate Rider 3

. WIEDENBECK (Borrower)

Menspre. Q). LJM,@ ‘

MARJORIE J. WIEDENBECK (Borrower)
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