Egg‘éﬁf%mﬁ Bﬁéb?EUNOFFICIAL COPY
EATON, IL 60187 \\ - *2; ”ﬂjd

RECORD AND RETURN T0:

l;lggoMORTGAGF COMPANY
SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187 93753019

| 19/17/93 ‘ U(J'J.H"Hﬁﬂ" “10+36

{Spacsy Abovy This Line 'vr Recording Dia} . ;gvgg%g-;——msg:gg
2 - D37530104 -

MORTGAGE 0/17/99° 0013 KCH 10336

Y

3 "

M 5233309 - T
\Y

THIS MORTGAGE ("Securiy [nstrument®) is givenon  AUGUST 31, 1993 . The mortgagos is

STEPHANIE NICHOLS SIMPSON, $IN¢:'F-I‘31/WEWFR/WRIFP/DIVORCED AND' NOT.
SINCE REMARRIED jtrz

("Borrowar”). Thix Security Instmmem iy given o
NBD MORTGAGE COMPANY

which is organized and e.xxsung under the laws of THE STRTZ OF DELAWARE 7 dind whose
‘ address is 900 TOWER DRIVE o o
N TROY, MICHIGAN 48098 "yender”). Barrower owes Lender the p_rihbfﬁénl wum of
SEVENTY FIVE THOUSAND ‘ S
5 AND 00/100 Dollars (US,§  75,000.00 ),
) This debt is evideaced by Borrower's note dated the same date as this Sccurity Instrument ("Note®), which pmwdes for
' ‘i monthly payments, with the full debt, if not paid carlier, duc and payable on  SEFTEMBER 1, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewls,
extensions and modifications of the Note; (b) the payment of all other sums, with ineresi, advanced under paragraph 7 (o
protect (he security of this Security Instrument; and (¢) the performance of Borrowsr's covenpnts and agreements under this
Seeurity Instrument and the Nate, For this puspose, Borrower does hereby mortgage, grant and cony ey to Lender the fnllowmj,

described property located in COOK . County. Illmma
UNIT 2200-301F IN THE GALLERY OF PARK RIDGE CONDOMINIUM BXTdG A

CONDOMINIUM LOCATED ON THE FOLLOWING DESCRIBED PARCEL: LOT 2 IN OARTON
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION R

C00K CouNTY,
 RECORDER -
JESSE WHimE
SKOKIE OFFICE

which bus the wddress of 2200 BOUTERSE AVENUE-UNIT 301, PARK RIDGE  smeanchy

lihnoi.-s 60068 21p Code (*Property Addruss”);
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8. Huaard or Propesty Stsirafee=tofrowd «hidSedef the nvelmefitasrOwd oximtthy o hoveabler viected on the

< Propesty insured wguinnt loss by G, hadn inctuded within theytorm "oxjétdvg maug\(’ n*l »tmx?w hazarda, inclinling
Hoods or Nowding, for which Lemler requires tsurones. T msbaned still e mainalnad.in 1 ¥oMuhls and for the perieds

that Londer requires, The insurancy carriee praviding the insuree shadl bu chosen by Borrower subject o I.umlor'n,»biﬁfu\ml
which shull not be unreasonnbly withhold, 11 Borrower tiils to muintain covoruge deseribwad above, Lomder may, o1 Lencdar's
option, ubtuin coverige to proteel Lendor's righta in the Property it seeordince with paragrph 7.

ALl insurinee policies and ronewals shadl o accoptablo fo Londer and shall include a standard mortgage chss, bondor
shl! Bave the right Lo ol the poticios and renowata, T Lendor requires, Boceower shull promptly give 1o Lender nll reeoipts of
puich premiviny umd renowal noticen I the event of Toas, Bartawor sl give prompt nitice to e Insitrance cirrier and Lendor,
Eender may make proot o loss (€ net aude promptly by Borrower,

Unless {onder and Borrower othervise sgres in writing, insurmnee proceeds sbindd be wpplicd 1o ostinmtion or repair of the
Property dumaged, if the restoration or ropuir in econamicatly feasibh umd Londor's seeurity ix not Toasened. 1 the restatation or
repaiy i ot econonienlly feanible or Landur's secunty would b lossened, the insinmee proceedd shuld o apphod 1o the sums
secured by (his Security Tnstrument, whothor or not then due, with sny exeess prid @ Borrowor, 11 Borrower ubindony the
Property, of doos not snswer within 30 duys a gotica from Lender that the insurince cacrtor his offored to soitlo 8 clumy, then
Lender muy collect @l fnsurance proveeds. Lendor may use the proceeds 1o repalr or restore the Property or to pay sums
secured by this Security dastrument, whether or not then due. The 30«duy period will begin when the notice is given,

Unless Lender and Bhrrower othorwise ngree {n writing, any application of proceeds to principal shall not extend or
postpano the due date af Hie faanthly payments referred to in paragraphs | amd 2 or change the smount of the payments, It
undler purugraph 21 the Propeity Js.acquired by Lender, Borrwor's right ta any insuranco policios and procecds resuliing from
dwmusge to the Property priar ta tie scquisition shatl pass o Lender 10 th wttent of the sums secured hy this Securlty lasteatment
inediately prior to the acquisitios,

6. Oceupaney, Preservation, Maintemnnee und Protection of the Praperty; Bosvower’s Loun Application; Lenseholds,
Borrower shill occupy, establish, and use s Peaoerty as Borrowor's principal rosidence within sixty duys sftor th execution of
this Security Instranent and shall continue o Gocapy the Property as Borrower's principal residence for at feust one year itftor
the date ol veewpaney, unless Lendor otherwise agrees in wriling, which consent shall aot be simrensonably withheld, or unless
oxlenmating circumstances vxist which are boyond forrower's control. Borrower shll not destroy, damugs or impair the
Property, allow the Proporty ta doeteriorute, oF commits2te on the Property. Borrowor shull be in defuult i any forfeiture
setion or proceeding, whether civil or criminal, is begun thutim Lender’s guad twith judgment could result in forfeiture of the
Property ur othenwise materially impair the lien created by this Security [nstrument or Lender's security inferest. Borrower may
ctire such a default and reinstate, as provided in paesgraph 18, by cnusing the action or proceeding 1o be dismissed wilh w ruling
that, in Leadec's good faith determination, prechudes forfeiture ol the. Borrower's interest in the Property or ather material
impairment of the lien created by this Security Instrument or Lende"s aecurity intorest, Borrower shall also be in default it
Borcower, during the loan application process, gave materially fulse or ingecurate information or stutements to Lender (or fuiled
to provide Lender with uny materinl information) in connuction with the foun evidenced by the Note, including, but not limhed
to, representations concorning Borrower’s occupuncy of the Property us  prineigal reidence. 1f this Security Instrument is on u
jeaschold, Borrower shall comply with afl the provisions of the lease, |f Borrover acyuires fee title to the Property, the
leaschold and the feo title shutl not merge unless Lender agrees to the merger in writing ‘

7. Protection of Lender's Rights in the Property. If Borrower fails to pecform the'chveannts and agresmonts contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lenders nghts in the Property (such ws o
proceeding in bankruptey, probuts, for condemnation or forfeiture or {o enforce laws or regulatinng),; then Lender muy do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prepery. Lender's actions may
include paying any sums secured by n lien which has priority over this Security Instrument, aprés:ing in court, paying
rensonable attoruys’ fees and entering on the Property to make repairs, Although Lender may take actiod waer this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shali hecome additional debt of Burrower secured hy this
Securily Instrument. Unless Borrower and Lender agres 1o other terms of payment, these amounts shall bear interest from:the
date of disbuesement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
puythent,

8. Mortguge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in effect, If, for uny reason, the
mortgage insurance coverngy required by Lender lapses or censes to he in effect, Borrower shull pay the premiums required (o
abain covernge substantinlly equivalent to the mortgugo insusance previously in offect, at u cost subsiuntially equivatent to the
cost 1o Borrower of the mortguge insurance proviously in effect, from an allernute mortguge insucer spproved by Lender, If
substantially wquivakent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to

be in effect. Lender will aecept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
. 0P 1089

. . Form 1014
m-enm.nmn Pagedof & S nitiates,
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17, Trawler of the Pro ] sHeind Tt drdwifi i o (TS sty Binet 0F the Proaporty or sy intorest i it

Yowold o transbereed (or 3 s bonwlielal intert i Borrowor o spld o lpmulmml ind: Boreeve, iy iy mquml person) witlw
Lomdor'n priue wrillon conkent, Lender owy, st itn ophion, eoquure (medine payifiont *th (wifs ul‘nll st weenirsdd by i
Security lostsmont. Howwvor, this option shell sot by sxstciwed by Comden 3 sxoseoe i pralihited by fodenad lise an ol the dige
of ths Syeunty Instrunsent.

[ Lendur oxorcisen thiv aption, Lendor shnll give Borrowor notivw ol wecelomtion, The noties shall provide a period of not
low thiun 30 days i e dito the nuatice is dolivered o awiled sithin which Bogeower must pry all sums soctired by thin
Suctity [nsteument. 11 Bocrower fuils (o pay (hese mitw prior o this axpiration of Bus period, Leader niy invoke any omodior
pretioitted by this Seeurity bnstriment without [usthor notice o dunmd on Borrower,

18, Burrower's Right 1o Relnstute, If Borrowor moets cortain conditions, Bovgower slidl bave the flght w have
enfurcomiont of this Security Instrument discontinued at any Gime prior o the varbier ot @) S days (or aueh other potiod us
applicable fvw winy specily for romalntoment) hofore saio of e Prageety puestuet o any powvee of sale contwined i this
Seetrity Tnstramonts or (b) entey of w judgnent enforcing this Seeurity Instrsment, "Flioss conditions are it Borrower: (u) puys
Letdae all suins which then woult) be due undor this Security mstrment and the Note s it o secolomtion Bad aceureed; (h)
cures any defuult of uny other covenmty or agroonwents; (¢} puys all oxpensen wwcaned moonforeing tis Soeurity lwirument,
including, but not Vit o, rensonnbio atfomoys’ fees; und () tkes such action an Lendor may reasonably requird to akslire
that the lien of this Sevwity Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Securily [nstrumene vhsll continue unchanged, Upon reinstatement by Borrower, this Security Instrument und the
obligutions seeured hereby sheil remmin fully offective us if no acceleration hed occurred. However, this right 1o reinstate shal)
not apply in the cuse of acceluraiiap imder paengesph 17,

19, Sule of Note; Change o Loun Servicer, The Nole or w partinl interest in the Note (together with thix Security
Instrament) iy b sold one or more 2iaws withoul prior notics to Borrower, A sido iy result in n chango in the entity (known
us the "Loan Servicor") thit colleets morioly puymonts duo undor the Note wnd thix Seeurity Instnment. Theee alve may be one
or more chunges of the Loan Seevicer unroieied w a salo of the Note, 1F there is o changy of the Losn Servieer, Borrower wilt be
given writton notice of the chinge in secordunes with paragraph 14 ahove and applicablo law. The notice will stato We nume and
wddrens af the new Lonn Servieer and the addrors 1o, which pryments stiould e mnde. Tha notice will also contain any other
information required by applicable law.

20, Huzirdaus Substunees, Borrower shal) nod eatise or pormil the pressco, use, disposal, storge, ur reloase of uny
Huzsdous Substanees on or in the Property. Borrower sheii wot do, nor allow anyone vl o do, unything affecting the
Proparty that is in violation of any Envieonmental Law. The oreseding two sentences shall nut apply to the presenice, ase, or
storige on the Property of smnll quantities of Hizardous Substiocsy thut are genernily recognized o by gppropriste to nartud
residontial uses and to maintenance of the Property.

Boreower shall promptly give Lender written nolice of any investigraon, clim, demund, Inwsuil or other action by any
povernmental or regulatory agency or privite puety involving the Praperty noaduny Huzirdous Substanes or Environmental Law
of which Borrower hay setaul knowledge, It Burrowsr denrns, or is notified by any governmental or regulaiory authority, thit
nny removal or other remedintion of any Hazardous Substance affecting the Propenivis necessary, Borrower shall prompily take
wll ecessary romedial actions in aevordince with Environmental Law,

As usedl in this paragraph 20, “Huzardous Substanees” are thase substances defined vs taxic or hazardous substunces by
Bnvitonmental Law and the following substances:  gusoline, Kerosene, other fammabls ortoxic petroleum produdts, toxie
pesticides and herbicides, volatile selvents, nutorials containing sshostos or formaldehyde, and rdionetive materinls, Ax used in
this puragraph 20, "Environmental Law" means fedoral lnws and laws of the jurisdiction whete the Property s foemed thit
tulnte to health, sutety or environmentsl protection,

NON-UNIFORM COVENANTS. Borrower and Lendue further covennnt and agree us follows:

21, Accelerntion; Remedies, Lender shull give nutice to Borrower prior to accelerntion following Rarrowers hreach
of uny covenant ur ugreement sn (his Security lusteaement (hat nal prioe to necelpration pnder pirsgmph 17 unless
applicable law provides otherwise), The nutice shall specifys (n) the defunlty (h) the uetion required to cure the defuult;
() u date, not less than 30 days from the date the notice is given to Borrower, by which the defirult must he cured; and
(d) that failure to cure the defuult on or before the dute spectfied in the notive muy resubt in aceederntion of the sums
secured by this Security lnstrument, fureclosure by judicinl proceeding und sule of the Property, The notive shall further
inform Boerower of the vight to reinstute after uccelerntion and the right to assert in the fereclosure proceeding the
non-existence of & default or uny other defense of Borrower to aceeterntion and foreclosure, If the defuult is not cured on
or before the drte specified in the notice, Lender, ut its option, may require immediate payment in full of wl sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect all expenses incureed in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys' fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Insteument, Lender shall release this Security Instrument

without charge to Borrower.  Borrower shall pay aay recordation costs.
DPS 1083

23, Waiver of Homestead, Borrower waives il right of homestead exemption in the Property. ) Form 3014 B/
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UNIT 2200-301F IN THE GALLERY OF PARK RIDGE CONDOMINIUM BEING A
CONDOMINIUM LOCATED ON THE FOLLOWING DESCRIBED PARCEL: LOT 2 IN OAKTON
SCHOOL RESUBDIVISION BEING A RESUBDIVISION OF VARIOUS LOTS, PARCELS AND
VACATED ALLEYS IN THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS A SURVEY OF WHICH IS ATTACHED AS EXHIBIT "B* TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 3282248 AND AS
AMENDED AS DOCUMENT NUMBER 93552560 TOGETHER WITH ITS PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

DPS 049
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U 5233309
|CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this 313T day of AUGUST .
1993 . and I8 Incorporatad intoc and shall be deomed to amand and supplemant the Mortgage, Dead
of Trust or Security Deed {the "Securlty Instrument”) of the name date given by the undersigned (the
"Borrower") to sscure Borrower's Note to
NBD MORTGAGE COMPANY
{the "L.endar'} of the same date and covering the Properiy described In the Security instrument and

located at:
2200 BOUTERSE AVENUE-UNIT 301, PARX RIDGE, ILLINOIS 60068

{Propuer vy A ves)
The Property inciudes a unit in, topether with an undivided interest In the common slements of, a

condominium prolect known as:
THE GALLERY OF PARK RIDGE CONDOMINIUM

(Hamo of Condominium Project)
{the *“Condominium Project'). If the owners association or aother entlty which acts for the Condominium
Project {thm "Ownaers Assoclation®) holds titie to property for the benefit or use of [ts members or
sharsholdirs) the Property also inciudes Borrower’s interest in tha Owners Assoclation and the usas,
procesds and benefits of Borrower's Interest,

CONDOIFLIM COVENANTS. In addition to the covenants and agreementa made In tha Security
Instrument, Burroater and Lender further covenant and agree as follows.

A. CONDOWMNIJM OBLIGATIONS. Borrower shall perform ail of Borrower's obligations under the
Condominium Projicts. Constituent Documents. The “Constituent Documents” are tha: i) Declaration
or any other documerit vvhich crantes the Condominium Projact; (i) hy-laws; (I} code of reguintions;
and (iv} other equivalent documents. Borrower shall promptly pay, when due, all dues and nsssssments
impased pursuant to the' gonstituent Documeants.

B. HAZARD INSURANCE. So _long as the Cwners Association maintains, with a generally accepted
insurance carrier, a “master™ ¢ "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides Insurance coverage in the amounts, for the periods, and agalinst the
hazards Lender requires, including rire and hazards included within the term "extended coverage.,”
ther: (I} Lender walves the provition Ih Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instaliments foi tacard Insurance on the Property; and

{il) Borrower's obllgation under !2riform Covenant & to maintain hazard insurance coverage on
the Property is deemed satisfled to the ‘extent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall glve Lander prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard (insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the viit.or to common elements, any proceads payable to
Borrower are hereby assigned and shall be paid to'Lénder for appilcation to the sums secured by the
Security Instrument, with any excess paid to Borrower

C. PUBLIC LIABILITY INSURANCE. Borrower shall taze such actions as may be reasonable to insure
that the Owners Association maintains a public liability Insurznce poilicy acceptable In form, amount,
and extent of coverage to Lendar.

D. CONDEMNATION. The proceeds of any award or clain cor damages, direct or consequential,
payable to Borrower in connection with any condemnation or Ovhar taking of all or any part of the
Property, whether of the unit or of the common elements, c¢ 7or any conveyance In lisu of
condemnation, are hereby asslgned and shall be paid to Lender. Zich/proceads shall be applied by
Lender to the sums secured by the Security tnstrument as provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticu to ' ender and with Lander's
pricr written consent, either partition or subdivide the Property or consent (o

{ll the abandonment or termination of the Condominlum Project, exczp’ for shandonment or
termination required by law in the case of substantial destruction by fira or ofier casuaity or In the
case of a taking by condemnation or eminent domain;

(i) any amendmant to any provision of the Constituent Documents if the prevision is for the
express beneofit of Lender;

(ii) termination of professional management and assumption of self-management of the Owners
Association; or

(ivi any action which would have the effaect of rendering the public llabillty Insurance coverage
maintained by the Owners Assoclation unacceptable tc Lander.

F. REMEDIES. (f Barrowser doass not pay condominlum dues and assessments when due, then
Lender may pay them. Any amounis dishursed by Lender under this paragraph F shall bscoma
addltionai debt of Borrower secured by the Security instrument. Unless Borrower and Lander agres to
other terms of payment, these amcunts shall beor interest from the date of dishursamant at the Note
rate and shall be payable, with interest upon notlce from Lander to Borrower raquasting payment.

BY SIGNING BELOW, Borrowsr accepts and agross to tha tarms uand provisions contained in this

Condominium Ridaer.
{Sea)) i _a_‘gLﬂ_ X__él/_‘mp (Soul)
Borower STE IE NICMOLS SIMPSON Borrower

{8eal) {Goal)
Batrrawer Borrower

MULTISTATE CONDOMINIUM RIDER=Singie Family— Fannle Mae/Freddle Meo UNIFORM INETRUMENT Form3140 8/80 DPS 1118
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