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MORTGAGE

THIS MORTOGAGE (" Sacurity lnstrument” ) ingivenan - AUGUST 31 AR The morigngor i
JOUN . MALONEY. AND SHIRLBY L. MALONBY, HUSBAND AND WIBR -
N ("Horrowor"),
N ‘ThisSecurity Instromzat agivon to MHRRILL LYNCH CREDIT CORPORATION, :
\ which isorganized and axining vndor tho lawnof  DHLAWARR , md whome addresss {n
7751 BRLYORT PARKWAY. 'ACKSONVILLE, PLORIDA 12246 {*)andor”),
[0\ Borrower awed Londor the prine’sai sum of NINHTY-NINH THOUSAND NINH HUNDRED AND NOZ100
Daltars (U8, $ 0,000, 00 ) Thin debt in evidenced by
Ny, Borrower's note dated the samo date 7 thia Security lostrumuont (“Noto"), whish providss for monthly payments, with
‘Q\\ the full debt, if not pald eurtier, duwsnnd pazableon SRETIMDARR 01, 2023 . Tids Secority Instrument socurda to
Lender: {a) the repuymont of the debt evidenwia by the Nute, with intoreat, and all renewala, extansions and moditicatlona
of the Note; (b) the paymunt of ull ather sums, it iaterent, advanced under parngraph 7 to protect the securlty of this
Security lnstrument; ond {¢) the performance of Borrower's covensnts snd agreoments under this Security Instrument
and the Note, For thig purpose, Borcawer does heroby (nartgsge, grant and convey to Leonder the following deseribed
property located in COOK Coutwy, [Minois:

Q.

SHE ATTACHMENT "A" ATTACHED HHRHTO AND NaDB A PART HERBOR,

.‘ mnﬂcouw A
R RS ol
JESSE WIITE By

oo :’ 9
SKOKIE 0ii i 5 19/17/93 0043 R 10337

which hastheaddressof 2200 BOUTERSEH MOZC PARK RIDGE,

Girewt}

Hlinois 60068  {"Property Address");
Ip Codel
TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the taregoing is referred to in this Security Instrument as the *Property,”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proporty and that the Property is unencumbered, except for encumbrances of recard,
Borrower warrents and will defend generslly the title ta the Property against all claims and demnnds subject ta uny
encum brances of record.
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fender may, at Lender's option, obtain voverage to protect I.éjnder'n righta-ln the’ Pi‘dpéfty in sccordance with
parngroph 7, '

AN inmeance policien s ronowals shall be scceptable to Londor and ahalt ineluds » standard mortgage clause,
Lotider ahall hnve the right to hald the policies nnd retiewaln, 1T Lander requicon, Borrower shall promptly give 1o Londer
all receipts of paid premiums and renewal notices. In the ovent of lows, Bareower shull give prompt notice (o tho
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower,

Unlesa [ ender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feanible and f.ender’s security is not lessensd. If the
restoration or repair i8 aot economically feasible or Lender's security would bo Jessened, the inaurance proceeds shall be
applied to the suma secured by this Security Inatrument, whether or not then due, with any excess paid to Borrawer, I!
Horrower abandeins the Property, or doss not answer within 30 days u notice from {.ender that the inaurance carrier hag
offered tosettle a claim, then Lender may collect the insurance proceeda, Lender may use the proceeds to repair or ceatory
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice isgiven.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due uste of the manthly psyments relerred to in paragraphs 1 and 2 or change the amount ol the payments.
It under paragrapn Zithe Property is acquired by Lender, Borrowor's right to any insurance policies and proceeds
resulting from damuge {0 the Property priot to the scquisition shull pass to Lender to the extent of the suma secured by
this Security Instrumeniinimnediately prior ta the acquisition,

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall ceoupy, eatablish, and use the Property as Borrower’s principal residence within sixty days
alter the execution ol this Security lastrument and shall continue to occupy the Property 88 Borrowoer's principal
residence for at least ono year alter thedada of nccupaney, unless |ender othorwine agrees in writing, which consent shal!
not be unreasonably withheld, ur unless exteaiuting circumatancon oxint which ars beyand Bosrowet's cantrol, Borrower
shall not destroy, dsmage or impair the Froperty, atlow the Property to deferiorate, or commit waste o the Property.
Borrower shall be in detault if any lorleituredaction ar proceeding, whether eivil or criminal, is begun that In Lender's
good laith judgment could result in forfeiture of tie Praperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security intereat. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing tho action or pioceeding 70 to dismissed with a roling that, in Lender's good faith
determination, precludes forfeiture of the Borrower'a intaeent in the Property nr other material impairment of the ten
created by this Security Instrument or Lender’saccurity intereit-Borrower shall also bein default if Borrower, during the
foan application process, gave materially false or insgcurate infe-astion or statements to Lender (or failed to provide
{.onder with any materiai information) in connection with the loanevidenced by the Note, including, but not limited o,
ropregentations concerning Borrawer's nccupancy of the Property as p principal residence. If this Security Instrument is
ont & leasshold, Borrower shall comply with all the provisions of the lease, IT Sorrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the moresrin writing,

7. Protection of Lender's Righta i the Property. If Borrower lails 10 05tform the covenants and sgresmenta
contained in this Security Instrument, or thers ia o Jegal proceeding that may sigaiticantly affect Lender's rights in the
Property {such as & proceeding in bankeuptcy, probate, for condemaation of forfelturs of to enforce [aws or regulations},
then 1.ender may do and pay for whatever is necessary to protect the value of the Praperty and Lender'n righta in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
{nstrumant, appearing in court, paying reasonablo attorneys’ fees and entering on the Properiyto swiske repairs, Although
l.ander may take uction under this paragraph 7, Lendue does not have to o so.

Any amountadisbursed by Londer under this Paragraph 7 shail became additions! debt of Bor ower secured by this
Security Inatrument. Unless Borrower and Lender agree to other terms of payment, these amounta aniell bear interest
trom the date of disbursement at the Nute rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, ‘

8. Mortgage Insurance. If |onder required mortgage insurance ss 8 condition ol making the loan secured hy this
Security Instrument, Borrower shiall pay the premiums required to maintain the mortgugs insucance in effect. If, for any
reqsan, the mortgage insurance coverngy required by fender lapses or ceases (o bo in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurance previaualy in effect, a1 o cost
substantistly equivalent to the cost to Borrower of the mortgage insurancy proviously in effect, lrom sn alternate
mortgage insurer approved by Lender, It substantinlly squivalent mortguge insurance coverageis not available, Borrower
shall pay to Lender each month n sum equsl to one“twelfth of the vearly mortgege insurance premium being paid by
Bortower when the insurance coverage lupsed or ceased to bo in effect, Londer will nocept, use and retain these payments
vs o loss reserve in liou of mortgege insurance, [oss reserve payments may no fonger be reguired, st thu option of Lender,
if mnrtgage insurance caverage (in tho amount and for the period that Lender requires) provided by on insurer spproved
by Lomdor ngain becames availablo und in nbtained. Borrower shull pay the premiums required to maintain morigage
_ tnsuronce inoffeet, or to provide s 1oss ressrve, until the requirement for mortgage insurancas ends in accardance with any
written agreement dotween Borrower and Lender or applicable taw,
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prc':i:ihiwd by federnl law nsof the date of thiﬂSccurityltm!rumo.;jn, SR 93753021

, Il Lender exeecises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide s periad

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured
by this Security Instrument. If Borrower faila to pay these sums prior 1o the expiestion of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8} 5 days {or such other period
as applicable law may specifly for reinstatement) before sale of the Property pursusnt to any power of sale conteined in
this Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender alf sums which then would be due under this Security Instrument and the Note as if no
acceleration had occusred; (b) cures any default of any other covenanis or greements; {c) pays all expenses incurred in
enforcing this Security Inatrument, including, but not iimited to, reasonable attorneys’ fees; and {(d) takes auch action as
[.endor mauy rensanably roguire fo neaure that the lisn of thir Security Insteument, Tender's righta in the Property and
Borrower's obligation 1o pay the sums secured by thin Security Instramont shall gontinue unchaaged. Upen
reinstatement by Borrower, this Security Instrument and the obligstions secured horeby nhull semuin fully effective unit
no accelerstion had aeourred, However, this right to reinstate shall not apply in the case of scceloration undor poragraph
i7,

19, Sale of Note; Chiange of Loan Servicer, The Note or s partial interest in the Note {together with this Security
Instrument) may be sold One or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer" Y ¢hat collects monthly payments due under the Note and this Security Instrument, There
also may be one ar more changzs-ol the Loan Servicer unrelated to 4 sale of the Note. IT there is a change of the Loan
Servicer, Borrower will be given wriien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should-be made.
The notice will alsa contain any other inforimation required by applicable law. :

20, Hazardous Substances, Borrovier shall not ceuse or permit the presence, use, disposal, storage, or release of
any Hezardous Substances on or in the Propert; Rorrower shall not do, nor allow anyone else to do, anything affecting
the Property thatisin violation of any Environraeatal Law, The preceding two sentences shall not apply to the presence,
uge, or storage on the Property of small quantites of Hazardous Substances that are genorally recognized to be
appropriate to normal residential uses snd to maintenarce o the Property,

Borrower shall promptly give Lender written notice 07 any investigation, claim, demand, lawsuit or other action by
any governmentsl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentsl Lew of which Borrower has actual knowledge, if Bsorrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of xnv Hazardous Substance affecting the Property is
necessary, Borrower shali promptly take all necessary remedial actionzin accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” sre those subsianc:s defined ag toxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, Giber Hammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbezies or formaldehyde; and radioactive
materisls. A used in this paragraph 20, "Invironments) Law" means federal [aws <od laws of the jurisdiction where the
Praperty islocated that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agres as follows;

21, Acceleration; Remedies. Lender shall give notice 1o Borrower priorto icceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nn ¢ srior to ecceleration
under paragraph 17 unlessapplicable law provides otherwise). The notice shall specify. (23 the default; (b) the
action required to cure the default; (c) 2 date, not less then 30 days from the date tha pstice is given to
Berrower, by which the default must be cured; and (d) that fsilure to cure the defautt on or oefare the date
specified in the notice may result in acceleration ol the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property., The notice shall further inform Borrower of the
right toreinstate after acceleration and the right 1o assert in the toreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of aii
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ feesand costs al title evidence,

Furr';‘ ;SAQ;JJ] S(p‘.x;l 3 of 4 pages}

3

014K l07192)
50139452 CRN: 6080606




(€81ca) av10E U N O I: F I C IA I_ C O Ijovws; 'NED zs‘vf,?ns

(¥ob95 0 10 § s0v) [ol!?(g m{t I\HDJ

A
U
S{OUI] jo a::?s

R D Soydag amos
P ums mamou

ORI IS LTSITTINE IS

e

“yas VIS0 ANV ONVH AR 13S OLNNAYIH 1 ‘J0AYTRM SSHNLIM NI

"NTAYAN QANTVINGD SAROJUNd THL NOZ AWVE QL (CLLADEXE AN JVRI

TINMAAONAOY ONV INAWAHLSNT NTHLTH DL GABIHISHNS AUV SAWYN H490HM (S)NOSHI Nl

A0 OL-TW 0L NMONN AINOIVA 'l AHTHIHS ANV RANO'IVKH *d RHOS 03UVAdAY ATTVROSHA
‘WADTIA0 (ANOTSHAGNN HHL ‘YAATAISHAS FHL 'IW TWOJS3E €661 ‘1SNOAY 40 Ava LS1T SIHL NO

ALNNQD 3NV ‘SIONITIT 40 ALVILS
=" ] juewelpeimouyy J04 eu|1 YL mojeg eswdsg ]

Janoding].
{Ivag)

JOMOJING.
(Iwg)

Jam03I0g.
{18a5)

JOMOIIOY - ’\dNO'l\’h ‘4 NS

(18ag) "’V‘\% ﬂ {r W | 198500 Ay

1) Y2l PIPI0AI PUB JaMQLI0Y £q PAINDIXD (S)IRp1 SuE U1 pun JUAWNNSY]
A0S BIY) U1 PAUIBILOD BUBUSAOD PUY SWJIA) ayy M 833138 pus 30008 JomMLOY M THa ONINOIS it

[43109d0] (818410 [

JApTY WO} puodag [ Bprg wawsoxdw) aeY JopIy ucolley
Jopiy waw&uq Appeamig Jappy 1usiwdo|eas(] 11U pauueld () Japly WaWAB PeIENpRI) O
d9p1y AR b.| [ J0p1Y WNiuIWopuo)) () sapty oy egesnipy

[(s3)30q ajqeatjdde Ya3y7y)
uawnsu] £1noag

8141 J0 18d © 2J0M (8)JOP1I 9Y) J1 BT JUIWNIISU] £114N29G BIYL JO S1UaWaaIBE puR HURLLADD AY) 1uawaiddns pue puswe

118Y8 puR 0IUY poreIndJOoU) 3 [[BYS JAPI UANS YIBD JO BHUIWSATE PUS RIUTUSAD SY1 JUBWINALY] A11INJSG SHYT Ya1m
251110801 popIad23 PUB JOMOJI0( AQ PAINDAXA GIF BIAPLI JOW JO OUD J] JUSWINIISU] £213N098 611} O) $30p1Y '$T
‘£110d0d 9y Ut uoyd Wioxs PRISIIDY JO IYB1 ||E 8IAIVM JOMOLIOY 'PRIIFIWOL] JO JOAIRM €T

BIS05 UONEPIODII AUR £9d ||FYE JOMOLIDE] "JIMOJIOH G SRIRY INOYIM TUSWNIISY)
AJNA0G BIYL OREOIRS |19YS JOPUL'| JUSWINNBU] AILNIG BIYY Aq PaINDOS BN |(@ J0 Juawded uod[y 05900y 72

120€GLE6




UNOFFICIAL COPY
CONDOMINIUM RIDAR 2 ’937;@3021

THIS CONDOMINIUM RIDER i mado thin  338Tday of  AUGUST 1993 and inincorporated Into
sned shall be deemed to amand and supplomont the Mortgage, Deedd of Trumt or Socurity Deed (the "Socurity
Inmtrumont”) of the same dato given hy the undersigned (the “Horrower”} to wectire Borrowor's Noto
MERRILL LYNCH CREDIT CORPORATION (the "Landor")
of tho same date and covering the Properly described in the Security Instrument and loeated st
2200 BOUTHRSH #402C PARK RIDGE, [LLINOIS 60068

{ Property Address )
The Property includes b unit in, together with an undivided interent in the common clements of, 8 condominium
projct known aa: *GALLERY OF PARK RIDGHE
{ Name of Condominium Projact }

{tho “Condominium Project”), I the owners' sssocintion ar other entity which acts lor the Condominium Project
{the "Owners' Jsaocintion”) holds title to property for the benefit or use of ita membors or sharoholders, the
Property ulso inclucles Borrower's interest in the Owners’ Association and the vses, proceeds and bonefits of
Horcower's interest

CONDOMINIUM COVENANTS, In addition to the covenanta and agreoments made in the Security
laateument, Borrower and Dender further covenant and agreo 18 follows;

A, Condominium Oovligetions.  Borcower ahall perform all of Borrower's obligations undor the
Condominium Project’'s Conatituent Dacuments, The *Constituent Documenta” are the: {1} Declarntion or uny
other document which creates the Condominium Project; (i) by-laws; {iif) code of regulutions; end {iv) other
equivalent documents, Borcower shail promptly pay, when due, all dues and assessments imposed pursusnt to the
Constituent Daocuments.

B, Hazard Insurance, So long as tio {wners” Associntion mointaing, with o gonerally nccepted insurance
carrier, & “maater” or "blanket” policy on the Condominium Project which is sotisfactory to Lender end which
provides insurance coverage in the amouns, for the poriods, and sgainst the hazardas Lender requiren, including fire
and hazards included within the term "extended coverage.” then:

(i} Lender waives the provision in Uniform Cavenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Propest;:and

(i) Borrower’s ebligation under Uniform Covenani & to maintain hazerd insurance coverage on the
Property is deemed satisfied to the extent that the required coverrge'is provided by the Qwners’ Association policy.

Borrower shall give Lender prompt notice of any lapse in reqiired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of /ésturation or repair tollowing'a 10sa to the
Praperty, whether to the unit or 10 commnn elements, any proceeds payzbls to Borrower are hereby asaigned and
shall be paid to Lender for application to the sums secured by the Securit, lnstrument, with any excess paid to
Barrower.

C. Public Liability Insurance, Borrower shail take such actions as may e rcssonable 1o insure that the
Owners' Association maintaing a public liability insurance policy scceptable in form, smount. and extent of coverage
to [ender,

D. Condemnation. The proceeds of any award or claim for damnges, direct or consegential, paysble to
Borrower in connection with any condemnation or other taking of all or any part of the Property whather of the unit
or of the common elements, or for sy conveyance in lieu of condemnation, are hereby assigned and ziisl] be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security [natrument a8 provided in
Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except alter notice to Lender and with Lcndcr spnor written
consent, either partition or subdivide the Property or consent to;

{i) the abandonment or termination of the Condeminium Project except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuslty or in the case of a taking by
condemnation or eminent domain;

it} any amendment to any provision of the Constituent Documents il the provision is for the ‘express
benefit of Lender;

(iii} termination of professional management and assumption of se!f'managemcnt of the Owncrs
Association; or

(iv) any action which would have the sffect of rendering the public liability i msurancc co'fcragc mamm ned
by the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Family ~FannieMas/Freddie Mao UNIFORM INBTH}JHRI{I' ; jﬁo /80
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Exuinir A 937153021

LEGAL DESCRIPTION:

Unit No. 2200-492¢in The Gallary of Park Ridge Condominium as
delineated on a survey of the following described real astate:

Lot 2 In oakton School Resubdivision, being a
resubdivislion of various lots, parcels and vacated alleys
in the West 1/2 of the Northeast 1/4 of Section 27,
Township 41 North, Range 12, East of the Third Principal
Maridian in Cock County, Illineis

a survey of which ls attached as Exhibit "B" to the Declaration of
Condominiam recorded as Document 3282248 and amended as Documant
Number 9355¢560 together with its percentage interest in the common
elaments,

Grantor alsc herzuy assigng to Grantee the use of Parking Space
Number 34, which Cruntee hereby accepts subject to the taerms and
conditions as set forih in the Declaration, as amended from time to

time.

This Deed s subject to: yzneral real estate taxes not yet due and
payable; special taxes and csessments for improvements not yet
completed; applicable zoning aad building laws and ordinances;
covenants, conditions, restrictiors and building lines of record;
party wall rights and agreemenze, if any: encroachments; the
Declaration as amended from time ‘ho time; public, private and
utility easements of record; limitaticis and conditions imposed by
the Illinois Condominium Act: installmenrts due after Cleosing for
assessments levied pursuant to the Declaraticn; acts done or

suffered by Purchaser.

The tenant of this Unit has either walved or fallzd to exercise its
option to purchase this Unit.

Grantor also hareby grants to Grantee, its successors ard assigns,
as rights and easements appurtenant to the above desciined real
astate, the rights and easements for the benefit of said property
sat forth in the Declaration of Condominium aforesaid, anc. Grantor
reserves to itself, its successors and assigns, the rights and
easements set forth in said Declaration of Condeminium for the
benefit of the remaining property described therein.

This Deed is subject to all rights, eassments, covenants,
conditions, restrictions and reservations contained in said
Declaration the same as though the provisions of said Declaration
were recited and stipulated at length herein. -

(Form 09-013.£:\08- 15414.,024\01




