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/ GORDED MAIL TO:

. i T’t'w Y HOME SAVINGB or AMERICA
' ) U LOAN BERVICE CENTER It I T
S P.O. HOX 80016 HY7HI1N6

~gfCITY OF INDUSTRY, CALIFORNIA 81718-0018
-
<1136 ALL NOTICES TO LENDER SHALL BE MAILED
Q3753150 OR DELIVERED TO THE ABOVE ADDRESS.

Morigage and Assignmaent of Rants
ADJUSTABLE INTEREST RATE LOAN __ LOAN NO. 1607419-7

This Mortgage, made thia 13th day of SEPTEMBER, 1993 , batwaen
JACK E. TERRY AND MARIE A, TERRY, HUSEHAND AND WIFE . DBEPT-11 RECDRDING $27.90
21431 TRAN 2340 {19/ 3 1%:%1:00

- TREAAL TN, V0072308 1B

. CHOK COUNTY
herein salled BOAROWER, whoso address 'a 1934 HERITAGE DRIVE COUKTY 1 LDRDEK
(number and streel}

-

v 0074
PALAT l('gﬂ'y) Iilu"late) 6|zm code)

,and

and HOME SAVINGS or AMERICZ., F1B, o corporalion herein calied LENDER, whoso addrass |s 4800 Rivergrade Road, Irwindale,
California 91706, '

WITNESSETH: Borrower herebv grants, (convevs, morigages and warrants ta Lender the real propesty legally deescribed as

follows:
UNIT 4 IN BUILDING 26 AS DELINEAITD ON SURVEY OF HERTIAGE MANOR IN PALATINE CONDOWMINIUM
OF PART OF THE NORTHWEST 1/4 Db SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK ~ZOUNMTY, ILLINQIS, (HEREINAFTER REFERRED TO AS PARCEL)
WHICH SURVEY IS ATTACHED AS EXHIB:i¢ A TH DECLARATION OF CONDOMINIUM MADE BY BUILDING
SYSTEMS HOUSING CORPORATION, A CORPLMAION OF OHIN, RECORDED IN THE GFFICE OF RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS ON DICEMBER 21, 1972, AS DOCUMENT 22145443, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH/ ITY UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREGF) AS DEFINED AND SET FORTH IN SAID LEC_ARATION AMD SURVEY, ALt IN CODK COUNTY,

ILLINGIS.

7,

KST AIIERICAN TITLE (A6 145 T

COMMONLY KNOWN AS 1934 HERITAGE DRIVE, PALATINE,  IL. 40074

-~
i

)

PTM: 02-01-102-053-1222

Togetherwithall interest which Borr rnow has or may hereafteracquira in orto saild property, andinandiz {:.: sl easements andrights
of way appurtenant thereto; and (b) #f buildings, structures, improvements, fixtures and appurtenances now. or ' araalter placed thereon,
including, but not limited to, aH apparatus and squipmant, whether or riot physically affixed tc the land or any Luwiding, used to provide or
supply air-ceoling, alr-conditioning, heat, gas, water, light, powaer, reirigeration, ventilaiion, laundry, drying, dishwautliag, garbage disposal
or other aervices; and all wasle vent systems, antennas, pool squipmeant, window coverings, drapes and drapery 1 »dr - carpeling and floor
cavering, awnings, ranges, ovens, water healers and atlached cabinets; it being intended and agreed that such | @vs be conclusively
deemead to be atfixed to and to be part of the real property that la conveyad heraby; and(c) all water and watar rignta{whether or not
appurienani), Borrower agrees 1o execute and deliver, irom time 1o time, such further instrements as may be requested by Lender to conlfirm
tha lien of this Mortgags on any such properties. The properties convayed !¢ Lander hereunder are hersinafter referred to as
“such propenty.”

The Borrower absoiutely and irrevocabiy grants, transters and assigns to Lender the rents, income, issues, and profits of sll property
covered by thiz Mortgage.
FOR THE PURPCSE OF SECURING:

{1} Paymentofthesumol$ &2 000,00 wilth interest thereon, according to the terms of a promissory
note of even date harewith and having a finail me‘nurlty date of SEFTEMBER 20, 2033 made by Borrower,

payable to Lender or order, and all modifications, extensions or renewals thereol. {(2) Paymanlol such sums as may baIncurred, psid out, ar
advanced by Lender, or may otherwise he due (o Lander, under any provision of this Marigage and all modifications, extenslons or
renewals theraot. {3) Performance of sach agreement of Borrower conlained harein or incorporated hereln by reference or contained in
any papers executed by Beriower relating to the loan secured hereby. (4) Perlormancae, If the loan secured hereby or any part thareot Isfor
the purpgose of constructing impraovements on such property, of sach provision or agresment ol Borrower conlalned in any bullding loan
agreement or othar agreement belwaen Borrowear and Lender relating to such property. (5) The performance and keeping by Borrower of
each of the covenants ard agreemants raguirad to he kept and performed by Borrower pursuant 1o the tarms of any lease and any and all
other instruments creating Borrowear's interest in or defining Borrowar' o right in respect to such property. {8) Complianco hy Borrowar, with
each and evary monetary provision to be parfarmed by Borrower undser any doclaration of covenants, conditions and restrictions pertalning
to such property or any declaratlon of condominlum cwnership and upon wrilten request of Londer, the anforcement by Bosrowar of any
covenant to pay mainienance or othar charges, i the same have not been pald or valld legal steps taken (o0 enforce such payment within 80
days atler such writien request is made. (7) At Lenders option, payment, with interest thoreon, of any other prasent or future indebiedness
or obfigation of Botrowar{or ol any succeassor in intoreat of Borrower 1o such propetly) due o Lender, whathar created diraclly or acquirgd
by abaolute or conlingent aksignment, whether dua or not, whothat otherwlse secured or not, or whether axisting at ihe time of the exacy-
tlon of this Mortgags orarlsing thereafler, the exercise of such oplion 10 be evidanced by a notice in writing to Borrower or any successorin
interest of Barrower. {8) Periormance of all agraements of Borrower to pay fees and charges {0 the Lender whether or not herein set forth.
(ha) P:yment of charges, as allowed by law when such charges are made, lor any stalemeni regarding the obiigation secured
ereby.
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UNOFFICIAL COPY,

} Prapayment Chargo. Should any nolo ar obiigation secured wrsby roguie Borrower 10 sy o loa In connaction with |he prepayment of any
ot the Indobipdboess socured horaby, ta pay such foo to tho extond pormitted by nppilcable low, nolwithatanding the fact thot Borrower shall have
dolaultad in any obligation secured haraby and Londer, hy reason thoreof, shall havo doclarad all suima socutad horbby immedinttly due and pavable.

(12} Failure of Borrower tu Camply with Mortgage. 8hould Borrower fail 1o mnko any paymont, of lall to do any acl requirsd In (his
Mortgage, or Iall to porform any cbligation secured by this Mortgage, or do uny act Borrower agreed not to do, Borrower ahall be in defaul
untes this Maortgage. Lendaer, but withoul obligation #o {o do and withou! notice 10 or domand upon Borrowoer and withoul releasing
Borrawar from any abligation herost, and withoul contenting tho validity or amoust of the sama, moy: (i) poy of 4o the sitmo in such mannsr
nnrtto such oxtont as It may deem nocosnary Lo praloc the secusrity harnof, Lendar being wuthorized to anrter ution such proporty tor such
purposay; (B} pay, purchaaw, contast ar compromnisy uny ancumbrance, charge or Hen, which In ite judgmaenl la or uppaircs (o o prior or
auperior horeto, nnd [c) In oxerclsing any such pownr puy nocessy orponson. Borroswer ayrien 10 1opay any amount 86 expondad o
domand ol Landor.

{13 S8ums Advancsd to Bearintarestand To Be Added to indeblednouss. To payimmadistaly upon domand any aums ndvanced or
pold by Landor or Borrowor unior nny clause or provision of Lthis Mortgage. Any such sum, unlii so repaid, ahall bo securod haraln and bear
Inlainat fram tho dals | was advancad or paid af the asmo {intorast rate, ne may be sdjugiod rom timo Lo time, as such indsbtedneas, and
shail such sum and lidereat therpen he socuied by thin Moirtgago.

{446) Application of Punde, Londesr anall have the nght abits wolo dlscrolion wo diract tho moannoe in wlch paymants or proceoeds shall
be appliad upon or allocuted amony thy vadous Hoems cunglitullag Borowin's indebigdnoss or abligations socurou horoby

{18; Dbhgation of Borrowsr Joint and Saveral. Il morm than one poruon L nomad o Borcowar, nach abligation of Borrowa shall o
the loinl and sovernl obligation of aach auch person.

(18) Acceleration Clause: Right of Landerto Deciars Al) 8ums Dua on any Transter, Etc. Londaer shall hove the right, al lta optian,
to daclare any indabtadness and oblignlions aecured haraby, irrospoctive of tho maturily date apecliiod In any note or agroumant avidens.
ing the same dua nnd payabla within 30 days allar such deciaration if: (s} Barrower or any succossor in jnterest to Borrowor of such
properly selis, antars intc a contfact of suls, conveys or alionalos such proporty of any part thorool, or suftars his title or any inlerosl therain
to be divosted, whot g pluntardly or Involuntarily or luasoes such proputly or any poart theroof (or i isrm of mora than J yearp, or changos or
parmils lo bo changeodiie characles or use of auch proporty, o dellls or axtracts or onlers Into o lonsa Lor tho drilling tor or oxtracting oll, gas
or athar hydracarbon sy stance of any mineral ol any kind of character on such propuorty, or () Borrowar s a putinership and tho interoesi of
a genural partner is asslgned or translerred; or (¢) Borrower 13 & corporation snd more than 26% of the corporats stock thergot is sold,
transforrod or assigned durlao a 12 month perfod; or(d) Borrower is a trust and thare s a chango of bonaficial Interost with respect to more
than 25% of such property; 7t (0) Borrower has made any malerinl misrepresentation or lalled to disclose any material fact {n those cartain
financial and other welltei renrtcsantations and disclosuros made by Barrowar In order o Induca Lender 1o snter Into the transaction
ovidenced by the promissory (10Y nr notes or agreemants which this Maorigage socures.

{17) NoWeivers by Landar, Wr welver by Lendar of any right undaer this Mortgage shaii be affoctive unlgss inwrlting. Walver by Lender
of any right granted to Lander undorh's Mortgage or ol any provision of this Mortgago ns to any transaction or occuironce shall not be
doumed & waiver as lo any luturg tranag Jlish of cocurtance, By accopting payimnnt ol any sum socurec hereby after ita due date or by making
any payment or parforming any acl oi-bohalt of Borrower lhnt Borrower was obliggatod horauridar, bul laled, 1o make or parlorm, of by adding
any payment so made by Lender to the Indpologness securod horeby, Lender dovs nol walva its right to require prompt payment whoen due
of a8l other sums s0 securad or to require neum w performance of nil other acts requirod hareundur, or (o declare a dolautl lor lalluro 30
to pay such other aums or to perform such 7 cher acls.

{18} Moditcation in Writing. This Morlgage ¢cannol hoe changed or moditied except ns otherwise provided in this Moriguge or by
agreement In writing signed by Borrower, or an'' succeasor in interes! to Bofrower, and Londer.

(19) Rightto Collect and Receive Ronts and Nro%iis, Notwithstnnding any othor provisions huraof, Lender hereby grants permission
to Barrower to collact and relain the rents, income, 1ssiee and prolits of such property as they become due and payable, but Londearrssorvas
the right to ravoke guch parmissien at any lime with or w/inout couse by notice i writing to Borrowor, mailed {o Barroweor at hia last known
addrass. in any avant, such permission to Borrower puloma’ sy shall be revoked upon default by Borrower in payment of any indebtadness
secured hereby or in the parformance of any agreemant heie urider. On any such defaull, Lender may at any time without nolice, elther In
person, by agent, or by receiver to be appeintad by the cou't, ansi=vikhoul regard to the rdequacy ol any security {or the Indebledness
heraby secured,. enter upon and take pessession of such proper’y, or any part thareof, make, cancel, enforce or modily loases: oblain and
ajecttenants, sot or modity renls; Inits own name sue for or othewise coliect the rants, Incomae, Issues and profits thereol, in¢luding those
pastdue and unpaid; and apply the same, less cosis end expensaes ui speralion and collection, upon any iIndebtadness secured hereby and
in such order as Lender may detarmine; and excepl for such applica.lor, .endor shall not be llabig {o any person for the collectlon ornon-
collaction of any rents, incoma, Issues of profits, nor the failure to assert rr e foree any of the foregeing rights. The entering upon and laking
pogsession af such property, the collection of such rents, income, issu+=3 L arolils, the doing of other acts herein authorized, and the
application thereot as aforesaild, shall not cure or walve any defaull or nolice of default hereundar ar Invalidate any act done pursuant to
such notlce.

{20) Remedles. Noremedy herein provided shall be exclusive of any othet re mzdy harein or now or hereafiar existing by law, but shall
be cumulative, Every power or remedy hereby given to Borrower or to Lander ¢ (o which either of them may be olherwise antitled, may be
exorciged from time to time and as olten bs may be deemed expedient by them, and eith3r ol them may pursus inconsistent remedies, If
Lender holds any addhional securlly lor any obligation secured hereby, it may enfc’ce thu sale theraol at its optlon, either before, con-
temporaneously with, or alter any Morigagee's sale is made heraunder, and on any duizalt ol Borrowar, l.ender may, nt its opticn, offset
against any indebledness owing by It 1o Borrowsr, the whole or any part of the indebtniness secursed heraby. The Lender is hareby
authorized and empowaered at its option, without any obligation so to do, and without atfec!!ng the obligations horeof, 1o npply toward the
payment of any indeblednass securad hereby, any and sllsums or monay, or cradits ot or belcngl o to Borrower and which the Lender may
havs In il possassion or under s contro), including, among other things, any impounds heid by'L.ender undar paragraph (8} hereof.

In order to assure lhe definlteness and certainty of the rights and abligations hereln providad, sorrower walves any and all rights of
offset which Barrower now of herealter may have against Lender, of claims and no offset made by Lendsr shal! relieve Borrower from pay-
ing instaliments on the obligations secured hereby as they bacome due.

(21) Foreclosure of Mortgages. When the indebtedness hereby secured shall become due whethe( by a :celeration or otherwise, tha

Lender shall have the right to foreclose the fien hereof. in any sult Lo foraclose the lien hereol, there uhe'. o allowed and included ag -

additional indsbtedness In the decree of sale all expenditures and expanses which may be paid or Incurred.oy a1 on behaltf of Lendar for
attornays' leas, appraisers' foes, outiays lor documentary and expert evidence, stancgraphars charges, pr.ol'cation cost and costs of
procuring all abstracts of titte or commitmants for title Insurance. Such lees, charges and costs may be estimatedas o jtems to be axpended
alter entry of the decree as Lender may deem reasconably necessary either 1o prosecuts such sult or to avidence to.bidders at any sale
which may be had pursuant to such decree the true condition of the title lo or the value of tha Property, All expend|'ure s and axpenses of
the nature of this paragrah mentioned shall become so much additional indebtedness secured haereby and shall he immediataly due and
pavabfe with interest thereon at the rate specified in the Note. Such exponditures and expenses shall include expenditures made in
connection with [a) any proceeding to which Lender shall be a party, either as plaintili, ciaimant cr defendant, by reason of this Martgage or
any indebtledness heraby secured; {b) preparation for the commaencement of any sull for foreclosure hareof after accrual ol such right to
foraciose whether ar not actually commenced; (¢) preparations for the defense of any threslaned sult or proceeding which might affect the
Property or the security hereol, whether or not actually commenced; (d) any sfforts for coliection of any past due indebledness securad
heraby. The proceeds of any foreciosura sale of the Property shall be distribuled and applied in the following order ol priority: first, on
accoun! of al! costs and expenses Incldent to the foreclosure proceedings, including all such Items as are mentioned In this paragraph
hereoct; second, all other lems which under the tarms hareof constitute indebtedness securad by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as thelr rights may appear.

{22} Appointment of Recelvar, Upon or at any time after the filing of a compiaint to foreclose this Morigage the caurl In which such
compiaint flied may appoint a recelvar of the property or may appoint Lender as Morigagee in possession. Such appointment may be made
either belore orafler sale, without notice, without regard to the solvency or insolvency at Lhe time ol application for such receiver, of the
person or persons, if any, ilabte for the payment of the indebtedness secured heraby and without regard to the then value of the property
whether the same shatl be then occupled as a homestead or nol. Such receiver or Mortgagee in possession shall have power to collect tha
renls, issues and profits of the promises during the pendency of such foreclosure sult, as well as during any further timas whean Borrower,
his successors of assigns, except for the intervantion of such receiver, would be entitled 10 collec! such rents, issuos and profits, and all
other powars which may bp necassary or are usual in such casesfor the prolection, possession, control, mahagement and opearation of the
property during the whole sald pericd. The court Irem time Lo time may authorize the receiver or Morlgagee In possession lo apply the nat
income hald by elther of them in payment in whole or in part of the indebtedness and other sums securad haraby, or In payment of any tax,
special assessment or other lien which may be or become superior to the lien hereof or superior to a decree foreciosing this Mortgage,
provided such application s made prior to foreclosure saie. Incasa of a judiclal sale, the property, or s0 much therec! as may then be affected
by this Mortgage, may be acld in one parcel.

{23) Walvar ot Statute of Limitations. Timeis of the essence as o all of Borrower's obligations hareunder and o the axtent permitted
by law, Barrower waives all present or future statutes of limitation with respec! to any dabt, demand or obligation secured hereby in any
action or proceeding for the purpose of entorcing this Mortgage or any rights or remedies hereunder.
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