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MORTGAGE

THIS MORTGAGE ("Secirity Instrument”®) is given on :"Septérber‘B, 1993 - " . - . The mortgagor is
. JAMES R. HOLT and MRRY £. POLT, HUSBAND AND WIFE

DEPT-01 RECORDING - L 437,00
T:QUBD TRQN 401‘? 1J"/'21/93 1?5!)3_300

( Burchr ). T’hm Security !nstrumcnt {s given 10 g4
Y 4- S

' L :,“"..I F ‘" ‘9 ‘ 9 -
DIAMOND me coror e cum' w!lmv RFC{‘RDER

which 1% orgnmud und umlmb under thu lnw-& ut e 'T"1F‘ STATE OF ILLINOIS e .und whnxe
nddresqls 1068 s. R(EE[IE ROAD, SCHA[MBURG, IILIIMT.: 50194 RN EREE ‘ T
: o f 'wnder‘) Bunowu owes Ler.derlhe pnnc:pal sum of L
“one- hundred one thousand six hundred and SRR
no/100 NG Joll.sra (US 5 101 600,00 L '~). '
This debt is evidenced hy Borrower's note duted the seme date as this. Secusily Instrument ("Note"), which provides for s
monthly puymeris, with ihe full debt, if not paid earlier, due and puyuhle on Septemter 1, 2000 -
This Secitrity Instrument secures to Lender: () the repayment of the débt uvidenced by the Mote, with interest, und al} nnuwalq,
extensions and modifications of the Note; (h) the payment of all-olhir sims, with intereat, advanced under puragraph 7 to
protect Ihé security of this Security Instrument; and (c) the performance of Borrower's covenant: and agreements under this
Security fnstrument und the Note. For th:s purpm,e. Borrower doés herehy mortgn;,e grant und copvey 10 Lemicr the following
deacnbed property located in - - COCK County, Himon
10T 256 mWEA’I'HERSE‘IELDUNI'“NmeEIR2 BEINASUBDT\JISI(N IN THE c:wm SRR
" WEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE '10, EAST OF THE THIVL
! PRINCIPAL MERIDIRN, PECORDIM'I‘O'I'HEPIATTHEREOFRECORDEDJULY 6, 1959AS S
'DOCUMENI‘ 17587?18, IN COOK COUN’I'Y, II.LIDDIS. AR P

Loy 9FT5I53

RO HY

" PIN 07- 20 302-006 S
which has the address of o 1720 WINI‘}EOP‘ IANE
‘Illmms o [zigg&a? L (Property Address_il LA

ILL!NOIo Slnu!e anlly Fonnle Mue/Frnddie Mac UN]FORM INSTRDMENT ‘ ;
@ BRIIL) 0toELOY UMP MORTOAGE FORMS - (312)203-8100 - (UDOIE217201 |
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“§, Huzard or Property Insurnnce, Borrower shalf keep’the improvements now uuuﬂng rfr herenfior ereeted on the
Pmpuny insured against loss by fire, buzards included within the term "extendw) covernge” and any other huwzardy, including
floods or flooding, for which Lunder requires insurance, This insurance sholl be maintained in the amounts and. for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which sball not be unreasonsbly withheld. {f Borrowor frils to. maintain covemge described above, Lender may, al Lender's
opmm obtuin coverage to-proteet Lender's rights in the Property in necordance with paragraph 7. :

Al insuranco policies and ronewnls shull by nccopishle to. Lender and shull include  standard. mortguge oluuue. LLndcr
shull huve the right 1o hold the policies. and renowals. |f Lender requires, Borrower shall promptly give to Lender sl receipts.of
puid premiums and renowal notices, In the event of lows, Borrower shall give prompt nolice {0 the ) msumnuu carrier and Lender,
Lontor may make proof of loss if not made promptly by Borrowsr, .. - .. .

- Unless Lender snd Borrowoer othorwise agren in writing, insurance pwwcdﬂ shall bc applied to mmmhon or repﬂlr ol' the
Property dumaged, if the restoration or repair is esonomically fensible and Londor's security is not lessened, [f the restoration or
repair: is noteconomicuily feasible or Lender's securily would be lessened, the insurance proceeds shatl be applicd 10 the sums
secured by, this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Praperty, or does cot answer within 30 days a notice from Londer that the insurance carrier fins offerad to seltle  claim, then
Lender may collect the insurence proceeds, Lender may wse the procesds Lo repair or restore the, Pmpurly or 10 pRy sums
secured by this Security Distrument, whether or not then due, The 30-day period will begin when the notice is given. .. -

oo Unless Lender and Borrower othorwise agree. in. wriling, any uprahumwn of proceeds to principal shall-not. extend or
postpons the dus date of tha monthly payments referred to in paragruphs | and 2 or chunge the smount of the payments, IT
vnder-paragraph 21 the Prupc:r' v is ucquired by Lender, Borrower's right to any insurance policies and procesds resulting -from
dnmugoe fo the Pmpeny prior to ke peguisition shull pasu to Lendor to the extent of tho sums mxuwd hy this Su.unly Instrument
mlmudmlc,ly prior to the acquisition. 7). TN

+ 6. Oceupancy, Priservation, Muinesance uad Prutec.llun ol' the Property, Borrnwer ] Luun Apphustnon, L&meholds.
BorrnWer shall eccupy, establish, nnd use the Property as Borrower's.principul residence within sixly days alter the execution of
this Seourity Instrusnent and shall continue to werapy the Property us Borrowes's principnl residence for-ut lenst one year after
the date of vecupancy, unless Lender otherwise ugivas in writing, which consent shall not be unrensonably withheld, or unless
oxlennnting ciroumstances oxist which aro heyond: Geczewors, controle Borrowur shall ot destroy, dumage or impair. the
Proparty, allow the Property 1o deteriorate, or commil wasig-on the Property, Borrower shall be in defuult [f ony forfeiture
action or proceeding, whether civit or criminal, is begun that in Lender!s good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Secerity Instrument or Lender’s security. interest. Borrower may
cure stich & defuslt and reinstate, as provided in paragraph 18, by S2vsing:the actipn or proceeding to:be dismissed with a ruling
that, in Lender’s good fuith delermination, preciudes forfeiture of ths Borrower’s interest in the Property or other. material
impoirment of the lien cronted by this Security Instrament or Lendor's gaevirily intorest,. Borrower shall alse bo in default if
Borrower,-during the loan application process, gave matoriutly fabys or-inaccuriae information or statamenty tu Lendor (or fuiled
to provide Lender with any material information) in connection with the loan svideiced by the Note. including, but not limited
to, reprusentations concerning Borrower's occupancy of the Property as a principal rev.dence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. |f Borrower zoauires fee title lo the Pruperty, the
leasahold and the fee title ghall not merge unless Lender agrees to the merger in writing, |« -~ 0 -

. 7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covs nanls and ngrwmenw conlamed in
this Secunty Instrument, or there is a legal proceeding that may. significantly affect Lender’s r'ghts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulativns?, ten Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in-the Propeaty. Tender’s actions may
include . paying any sums secured by a lien which has. priority over. this-Security Instrument, appearipg. in- coust, paying
reasonable attorneys’ fees and entering on the Property to make. repmrs Although Lender may take action -nder this paragraph
7, Lender does not have to do so. ‘ P

“Any amounts disbumed by Lender undcr (hu, paragraph 7 shnil bewme adcl:uonal debt of Bormwu m:cured by: llus
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of dlshumment at thb Note tate and shnll he payablg, wnh interest, upon untu,e from Lundt-r ‘to. Bormwur rcqur,stmg
payment. : - Lo :

8. Murlgage lmumncc If Lender requ:red moriguge insurancu &s a cundmou af makmg the Ioan secured by lhns Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage itsurance coverage required by Lender lapses or ceases to be in'effect; Borrower shall pay the premiums required to
obtuin coversge substantinlly equivalent to the mortgage insurance previousiy ip effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurunee previously in effect, from an alternate mortgage insurer upproved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect Lender wil) uccept. use and retam lhese paymbntqas akns Teserve in heu of monglge inmmnce ‘Loss reserve

SRR ' Form301 9’90
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7. Transfer of the Peoperty or o Benefielnt Interestiin Whr wasver, 1 all or (u‘:y piakt of ?he Preperty or any inferest in it
i tiohl ur tennsferred (of If n beneficial intetest tn Borrower is sol! or transferred and Borrower is not a nutursd person) without
Lender's prior written consent, Lender may, ot its option, resire immediute paymant in full of all sums secured by this
Security Instrument. However, this option shnll not ba oxercised hy l.oudur if exercise is pmluhnul hy tettornl faw us of the date
of this Security Jnstrumen,

IV Lundor axoercises this option, [ondu slmll givo. Burmmr nuuw nl uu.elurtmm:. l‘hu nouw shall provide i period of not
loss than 30 days from the dute the notice Is dulivered or muiled within which Borrower must puy oll sumw secured by this
Security Instrument. If Borrower fily to'pay these sums prior o the expirution-of this period, Lendur miy mvoke any remedies
permitted by this Security Instnunent without further notice or démund ‘on Borrower, -

18, Borrower’s Right to Reinstate, If Borrower meets certnin conditions, Bnrmwur shall have Ihe right 10 have
enforcement of this Securily Instrument discontinued at uny time prior to the eardier of: (w) 5 duys (or such olher period as
applicable law may specify for roinsintement) before snle of the Property pursuant to any power of sule conluined in this
Security Instrument; or (b) entry of a judgment eaforeing this Security Instrument, Those conditions are that Borrower: (n) pays
Lender al! sums which then would be due under this Security [nstrument and the Note as if no:acceleration had occurred; (b)
curesiany -defaul? ov any other covenants or agreements; () pays il expenses incurred in enforcing this Security Instrument,
including, but not lizzilted 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s rights in the Property and Berrower's obligation to pay the sums secured by
this Security Instrumers £l contiatie unchenged. Upon reinstatement by Borrower, this Securily Instrument amid the
obligntiony secured hereby dnall romain fully effective as if no sccelerniion had vecurred, However, this right to reinstate shall
not apply in the case of neeeleraticng undur paragesph 17.

19, Sule of Note; Change of-Loan Servicer, The Noto or o partial interest in the Nolp (together with this Security
Instrument) may be sold one or more thines without prier notice to Borrower. A sale may result in a change in the entity (known
ns the "Losn Servicer”) that collects mantily payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelwred fo o safe of the Note, If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in secordusics with paragraph 14 above and applicable lsw, The notico will stafo the nnme and
address of the new Loan Servicer and the address to which pnyumnm shaukl bo mudu. 'Ih'. notice wdl also conlnin uny uihar
information reguired by applicable Jaw,

-+ 20, Huazardous Substances, Borsower shall not causc-ar permit lhe prcsencc. use. dxspusaf, storage, or releuss of uny
Humrdnus Substances on or in the Property, Borrower shall_not do, nor allow anyone else to do, anything affecting the
Proporty that is in vialation of any Environmental Law. The orueading two sentences shall not apply to the presence, use, or
stornge on the Property of small quamtities of Hazardous Substaers that are generally recognized to be appropriate to normel
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of sny investipntion, claim, demand, lawsuit or olher sction by any
governments] or regulatory agency or private party involving the Property amn! any Huzardous Substance or Environmental Law
of which Borrover has actun} knowledge. 1f Borrowsr-learns; or ig notified vy ary governmental or regulatory authority, that
any rémaval or other remedistion of any Hazardous Substance affecting the Propex () S neccssary‘ Bon'owur shali pmmpt!y take
all necessary remedial actions in secordance with Environimental Law, 50 e

Ad used in this paragraph 20, "Hazardous Substances® are ‘those substances definad e toxic or hazardous substances by
Environmental Law and the following substunces:  gasoline, kerosene, other flammable v toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials contnining usbestos or formaldehyde, and radic active materiuls. As used in
tlis pasagraph 20, “Envirenmentul Law™ means federal fuwsy und lnws: uf the Junbdlclmu whem e Properiy is locased: that
relute to health, safety or environmental protection, - - - RN R

MON-UNIFORM COVENANTS. Borrower nnd Luuh.r furlhc,r cov»num und agree us fulluws'

21, Aceeleration; Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not privr to accelerution under puragraph 17 uniess
upplicuhle law providey otherwise). The notice shall apuii‘y {n) the default; (b} the uction reguived (o cure the defouli;

{¢) w date, not fess thon 30 days from the date the notice is given to Borrower, by which the defuult must be cured; ané
{d) that faflure to cure the default on or hefore the duje specified in the notice may result in acceleration of the sums
secured by this Security Instroment, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inforin Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower (o uccelerntion and foreclosure, If the defuult is not cured on
or betore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, rensonable atiorneys’ fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recardation costs,

23, Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@@-SH(ILI {B1661,00 Page B ot B




UNOFFICIAL COPY

06/6 P1OE Wiod 0109 9wy _ 1019018) m)ug.-o@
SSIMD BIITM A pesedasd sum uawnuisu] siy],

962 Oy o
aHang Armon SIOMTH ri;wgﬁf 5 "?ﬁiﬂi“ﬁfvﬁ,':
W M §3AVH 2 quvmay yseaidxg uolssiuuo) A
— 'Wii]zgwou
- £66T" ‘ Jaqmq,das Jo Avp pIg S ‘|eas [uIdigg0 {0 plRrPusy A Japun usAlD

‘quog 395 WpaIsY) sasodind puw sesn alyy Joj ‘jov AwunjoA puR @y NIHHL SB JUSLINIISUY PIES 94) PaLoAl{sp puv paudls
Mya ) padpajmouyon pur ‘uossad w Kep siy s 2iojeq parvadde “yustinnsut Jutodsio) oiy 01 paguosqns

(euvu asoym fFiuossed sures ayy oq o) oW 0} UmOUY .(nnuos.tad !

2ATM ONY ONYHSNH ‘I70H *H XMW pre  TTI0H “Y¥ SEWD
- ‘ ; i1}
£3tue0 Agsay op B pUE £)un0d ples JO) pue Ul dljgng AIiON & ¢ W/» XL

S AWN0Y  Spar) © ‘SIONITT 40 21Y)S

mm- . : J0M0I209-
(1ves) (1ms)

fomonog- . AATM QNY ONVHS(H - WIOH 2 AW
(1s) --ﬂf% 4 T
. 4 ﬂ

g aiow o

A'.'n

FF?S) o W / ~ & /{W&mwm

J1 Y31 POPIDISL PUB JaMOLIOE AQ ponoaxs (s)iapu Aue m
U J0INL)ST] AYLNOSS SIT) U1 PAUIEIUOD SIURUGA0D pUE suua) ay) o} spade pue sidacor Jsmoliog *MOTIE ONINOIS A8

£GLYGLEE

: [A1oads) (spamio [ Bpry YA
18pTY AWoH puodas K3 1apry waweacsdi] awy D 19pRyg ucojjed (YN -
Jopry 1uatudeq Lppeemig D 1apry awdojeaag nun pauumig ] zapry welieg paenpesn [}
Japry Kgmmd At 13p1y WNIURIOPUDD) D 1apry siry sqersnipy D
[(sa)¥0q ejqeondds X934D)}
© jusnsy] :(wnoos 513 Jo 11ed € azam (S)3ApU QYY) 31 51 JUAUALSU] AILN33S S JO §70S1ISAIER PUB SIUBLRAO0D 9Y)
Jmalddns pUM pustIe ||eys PUE 050t poresodioout q {UNs 1oL YoNs Youd JO SUANSAITE PUN SIURUIAT 3,7 Juamnsty HLnoag r
STQ Tia J011930) POPI0IAT PR JomoLIog AQ PAIN0axa AlE SIAPM 240W 10 U0 J] “WISWNIISUY AJUNXS §747 0] SIIPRY '$T

Y6109 SIONITII ‘SRNEWIVHDS
Qo8 TS °S 8901

* OO TNIONUNLS JNCWYIO
0L NANLE ONY QU0 -




UNOFFICIAL COPY
SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 3rd day of September , 1993
andd is incorporated into and shal) bo deemed to amend and rupplement the Mortgage, Deed of Trust, or Security
Decd (the **Security Instrument’) of the smne date given by the undersigned (the **Borrower,”" whether thero are
one or more persons undersigned) to secure Borrower's Note lo

DIAMOND FINANCIAL CORP.
{the *Lender™)

of the same date and covering the property described in the Security Instrument (the '‘Property’), which is
located at:

1720 WINTHRC? LANE, SCHAUMBURG, ILLINCIS 60153
{Propetty Address)

In additizi t~ the covenants nnd agreements made in the Security Instrument, Borrower and Lender further
covenant and agree «hat Uniform Covenant 6 of the Security Instrument is deleted and is replaced by the
following:

6. Occupancy nrd/Gse; Preservation, Muintenance und Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrower shull occupy, and shall only use, the Property us Borrower's second

home. Borrower shall keep/the Property availuble for Borrower’s exclusive use and unjoyment at afl times,

and shall not subject the Property 1 any timesharing or other shared ownership arrungement or lo any rental
pool or agreement that requires Sozrawer cither to rent the Property or give 8 management firm or any other
person uny control over the oceupancy-ar use of the Property. Borrower shall not destroy, damage or impair
the Property, altow the Properly todéturiorato, or eomumit waste on the Property. Borrower shall be in
doefault if any forfeiture action or proceeding, whether civil or criminal, is begun thut in Lender's good faith
judgment could result in forfeiture of the Fropeity or otherwise materially impair the lien creted by this
Security Instrument or Lender's security inierssi, Borrower may cure such a default and reinstuts, a3
provided in puragraph 18, by causing the sction i rioceeding to be dismissed with & ruling that, in Lender’s
good fuith determination, precludes forfeiture of the Busrower's interest in the Property or other material
impairment of the lien created by this Security Instrumeat'or Lender's security interest. Borrower shall also
be in default if Borrower, during the loan applicatior. process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lemler with any material information) in
connection with the loan evidenced by the Note, including, but no* limited to, representations concerning

Borrower's occupancy and use of the Property as a second home. If this Security Instrument is on a

jeasehold, Borrower shall comply with all the provisions of the lease, 1T Lorrower acquires fee title to the

Property, the leasehold and the fee title shall not merge unless Lender agiers to the merger in writing.

S3754'753

BY SIGNING BELOW, Barrower uceepts and ngrees to the terms und provisions coitnir«d in this Second
Home Rider,

Qﬂf/% ,r//@ sal)  aps £ %/y— (Seal)
/ﬂm R. HOLT Barower  MARY E., HOUT, HUSBAND AND WIFE -Borrower

(Seal) ..(Seal)
-Borrower -Borrower

MULTISTATE SECOND HOME RIDER - Single Famlly - Froddie Mac UNIFORM INSTRUMENT Form 3990 9/90
@»-366 9109 V4P MORTOAGE FOAMS « (3121203.8100 - (BODIG21-7201
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Locan # HOLT

. BALLOON RIDER

[CONDl IIONAL MODIFILA’I ION AND EX’I‘EN?!ON O!i LOAN 'l‘l"RMS)

'I'HI.‘J BALLOON RIDER is mndc tlns 3rd - Gt d'ty o[ Septe!rber -~ ,19 93 .
; und is incorporated into and shall-be dzeined to amend nnd supplcmmt the Mortgagc, Deed of Trust or Dccd to Secure Debt
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure the Borrower’s Note to

DIAMOND FINANCIAL CORP. (the "Lender™)
of the same dnte nnd covering the property described in the Securlty [astrument and located at:

T S .+ .- 1720 WINTHROP LANE, - SCHAUMBURG, ILLINOIS - 60193: ...

{Property Address]
“The intercs! rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note Date.” I understand
the Lender may ssausfer the Note, Scourity Instrument.and-this Rider, The Lender or anyone who takes the Note, the Security
Instrument and thie Rider by transfer and who is entitled-to recelve payments under the Note i’ called the "Note Holder.”

. ADDITIONAL CC VENANTS. Iaaddition to the covenants and agreements.in the Security Instrument, Borrower and
Lender further covenan’ ard agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):
s DL734753
1. CONDITIONAL MODIEICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the 130t~ and Security Instrument (the "Note Maturity Date"), I will be able to extend the Note
Maturity Date to September; L , 2023 , (the "Extended Maturity Date”) and modify the Note
Rate to the "Modified Note Rate” detzrmined in accordance with Section 3 below il all the condilions provided in Sections 2
and 5 below are met (the "Conditional Mciljcation and Extension Option"). If those conditions are not met, I understand that
the Note Holder is under no obligation to<elinance the Note or to modify the Note, reset the Note Rate or extend the Note
Maturity Date, and that | will have 1o repay vhs Mote from my own resources or find a lender willing to lend me the money to

repay the Note.
2. CONDITIONS TO OPTION :

1 1 want to excrcise the Conditional Medificatior ans! Extension Option, certain conditions must be met as of the Note
Maturity Date. - These conditions are: (1) I musr still_be the owner and occupant of the property subject to the Security
Instrumeat (the “Property”); {2} [ must be current in my raorthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments immediately precesing the Note Maturity Date; {3) there are no liens, defects, or
eacumbrances ngainst the Property or other adverse matters/aficsting title to the Property (except for taxcs and special
assessments not yet due and payable) arising alter the Security las.riment was recorded; (4) the Modified Note Rate cannot

* be more than 5 perccnngc points nbove lhe Note Rate, and (5) ¥ must rulte o written request to the Note Holder as provided
in Section 5 below, .
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Feddra! Home Lean Mortgage Corporation’s required
ney-yield; lor 30-year fixed rate mortgnges subject 10 o 60-day mandatory deliverv'commitment, plus one-hall of one percent
(0. 5%) rounded to the nearest one-cighth of une percent (0.125%)(the "Modified Note Rate"}). The required net yield shall
be the applicable net yield in effect on the date and time of day that I notify the Nore Holder of my clection to exercise the
Conditional Modification and Extension Option. If this required net yield is not avaiiuble. the Note Holder will determine the
Modilied Note Rale by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculnted in Section 3 above is not greater than 5 perceatage points above the Note
Rate and all other conditions required in Section 2 nbove are satisfled, the Note Holder will'¢etarmine the namount of the
monthly payment that will be sufficient fo repay in full (a} the unpaid principnl, plus (b) acerued Ly Cunpaid interest, plus (c)
all other sums 1 will owe under the Note and Security Instrument on the Note Maturity Date (assuming my manthly payments
then are current, as required under Section 2 above), over the remnining extended term at the Modified Noi¢ Rate in cqual
monthly payments. The result of this calculation will be the new amount of my principal and interest payment every month until
the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The Note Holder also will
advise me that I may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment vecord information, together with the name, title and address of thz person
representing the Note Holder that I must aotify in order to exercise the Conditional Modification and Extension Option. If ]
meet the conditions of Section 2 above, I may exercise the Conditivnal Modilication and Extension Opticn by notifying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder
will caleulate the fixed Modified Note Rate based upon the Federal Hoime Loan Mortgage Corporation’s applicable published

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) —Singte Famity— Fraddle Mac UNIFORM INSTRUMENT ~ '~ - - °~ " Form 3190 (£0/%0)
AATOIL 2/51 DYNATEK (Page 1 of 2)
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required net yield in effect on the date and time of day notification is received by the Note Holder and as calcuiated in Section
3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Modified Note Rate), new monthly paynment amount and a date, time and place at which I must appear to sign any docemenis
required to complete the required Note Rate modification and Note Maturity Date extension. [ understand the Note Holder
will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Modification and Extension
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

— A
/’7/’%5 & Z@:’}é __ (Seal)
MBRY E/ HOLT, HUSBAND AND WIFE -Borrower

(Seal)

~Borrower

) (Seal)
-Borrower

"/Wm‘/’ o . .

(Seal)

-Borrower

{Sign Original Only}

ijm/mma/ Fmgﬂ r;a:/ C@V}O

AATO2L 2/9] DYNATEK

Form 3190 (10/90)
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