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. THIS MORTGAGE is made this . . SEPTEMBER
18,93, , beiween the Mortgagor, . . ‘JAB. YJ"ONG CHOI AND. JA¥NE. CHOT A5 .JOINT. TENANTS .. .
(hcrcin “Borrowet"'), and the Mortgagee, . . COMMERCIAL .CREDIT -LOANS,
.« a corporation organized and
existing under the laws of . L.
~ whose address is

WHrlu AS. Borrower is mdcblui te umh.r iu Iht‘ prlncipul sum ni u. b L 10,723,.53
- which indebledness is evidenced by Borrower's note dated SEPTEMBER. 17, . 1993 and extensions and rencwnls
thercof (hercin NGt} providing for monthly msmllmcnts of principal and inn:rc t, wnh the balancc of indebtedness,
7 if not sooner paid, dae 2nd payable on 9-2-03 S

TU SECURE to LendCr e repayment of thc mdcbtcdness undcmcd by the Non. wnh mtu-wt thercon the p.wmf.nt
o! ull other sums, with interish thesean, advanced in accordunce herewith 1o protect the security of this Mortgage: and
" the performance sf the coveraris and agreements of Borrower herein contained, Borrower does hereby mortgnge. grant
and convey to Lender the following deseribed property located in the Cnunly of . . CO0K v i e Slateof
- Hlinois: ’ 3 o

UNIT 1C, BUILDING CTS TOCGTHER WITH I'I“S UBDIVIDED PERCENTAGE INTEREST 1IN

- THE COMMON ELIEMENTS IN NORWNOOD COURT CONDOMINIUM AS DELNEATED AND DEFINED
IN THE DECLARATION RECORDID XS DOCUMENT NUMBBR 25211651, IN THE SOUTHEAST

. 1/2 OF THE NORTHWEST 1/4 O SRCTION 6, TOWNSHIP 40 NORTH, RABGE 14, EAST OF
PHE THIRD PRINCIPAL MERIDIAN. TN COOK COQUNTY, ILLINOIS. o :

PIN# 14-~06~121-011-1009

93754836

- ""'F’T-ﬂl RECORDIHG L
‘ T"Lll'JCIU ‘!RAN 4023 C9/21/

1 ﬂ
Cru.K CDUHTY RECDRDI?f;.b

6143. N.. SEELEY

[Street]

{hercin * ‘Prnpt.rly Address™);
|Z'ﬂ Code]

TOGI'1 HER v.nh ali the :mprovements now or hereafter erecled on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a parr of the property covered by this Mortgage:
and all of the foregoing. tegether with smd property tor the, Icmehuld csunc il this Mnrt&,'\ge is on @ Iencu.hnld) are
hereinnfter referred to as the “Property.” C

Borrower covenants that Borrower is lawfully sem.-d of thc estate hcrchy conve_ycd and has the rlgh! to mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and wiil defend gcnerally thc Inle to lhc Prnpertv against all cl'nmt; and demands.

- subject to encumbrances of record.

B ﬁLLlNOIS» SECOND MORTGAGE ~1/80-- FAMA/FHLMC UNIFONM INSTRUMENT] * -

COCAGLEY Pripted (v USA HisH

Form 30714
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10. Borrower Not Rule %E ML(‘ m tor Jaympent or modifica-
tion of amortization of the sums securcd y this Morigage gruntcd ¥ de to any succcssar in interest of Boerrower

~ shall fiot operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Beund; Joint and Sevcnl Liability; Co- :Ignen. The covenanis and agreements herein
contuined shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subjecl to the provisions of paragraph 16 hercol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally Hiable on the Note or under this Morigage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower'’s interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, {2} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such netice by certified mail
addressed to Borrower at the Property Address or st such other address as Borrower may designate by notice to Lender
as pravided herein, wnd (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Linder may designale by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeined 1o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law, Zeicrability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Frorerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thit ony provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisicns of this Mortgage or the Note which can be given effect without the conflicting
prowston. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs”, "expenses’ and “attorneys’ Jees'' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy Borrower shall be'turnished a conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereof,

15. Rehabilitatlon Loan Agreement. Borrewer 2hall fulfili all of Horrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemen( which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver to Lencer, in a form acceptable to Lender, an assigniment of any
rights, claims or defenses which Borrower may have agair.zt-parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in [forrower. If all or any part of the Property or any interesl
in it is sold or transferred {or if a beneficial interest in Borroweris sold or transferred 'and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, atiis’option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be ixercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower noticr 0/ acceleration. The notice shall provide a
period of not tess than 30 days from the date the notice is delivered or mailcZ within which Borrower must pay all sums
secured by this Morigage. If Borrower faiis to pay these sums prior {0 the exira‘ion of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or demand ~n Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, apu~ firawer's breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants 1o pay when ‘== any sums secured by this
Morigage, Lender prior to acceleration shall give nctice to Borrower as provided In parag aph 12 hereof specifying: (1)
the breach; (2) the actlon required to cure such breach; (3) a date, not less than 10 days from the date the notice Is mailed
to Borrower, by which such breach must be cured; and {4} that fallure to cure such breack on or before the date specified
In the notice may resuil in scceleration of the sums secured by this Mortgage, foreclosure by julicls, rroceeding, and
sale of the Property. The notice shail further inform Borrower of the right to reinutate after acceleratiza s.ad the right to
asseri in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to'arceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declave all of the sums secured by this Mortgage 10 be immediately due and payable without further demain .nd may
foreclose thix Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
forecloiure, inctuding, bul rot imited to, reasonable atiorneys® fees and costs of documentary evidence, abatracts and
title reports.

. 18. Borrowers Right to Reinstate. Notwithstanding Lender’s acccleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all repsonable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and {d) Bocrower takes such action as Lender may reasonably require 1o assure that the Jien of this Mortpage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums scecured by this Mortgage shall continue
unimpaircd Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sc:curlty hereunder, Borrower hcrcby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shalil be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the

Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of -

management of the Property and collection of rents, inciuding, but not limited to, receiver's fees, premiums on receiver's
bonds and rensonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

KERPELES
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THIS ADJUSTABLE BATE RIDER e s L7TH - dayo!t | SEPTEMBER A9 93
i 05 mrmuanrl((! it and shall be deemed 1o amend and .mmiemum the Mortpage. Um,d of Trust ul &,(u,uuly Dead (Nw 'uuunly
fstrument”) of the sume dite given by the undersigned (the “Barrowar") to secure Borrower's Adjustable Rale Note (the "Note'yto

_JAE YEONG CHOI AND JAYNE CHOL . .. ..
(the’ "Lender”) of the same date and covering the poperty described in the bpcumy Instrument and located al:

6143 N, SEELEY  CHICAGD IL. GO659 . .. ... .. .

(Progerty Atdoesy}

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS
THE AMOUNT THE RORROWER'S INTEREST RATE CAN GHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE BORRDWER MUST
PAY.

Atitinnal Sovernts. i addition te e covemants and agieamants mads in Hie Secorty stoument, Borrova and Londer fnber covenin!
anel e b Iofloves

INTEREST BATE AND MOB T #AYMENT CHANGES: The Note provides for an inilial interest rate of
chaniges in the interest rate and iz miagthly payments, as follows:

The interest rale Borrower will piy may change.on the __ 2 4 month anniversary of the Date of Note and every _ 6 monihs there-
dler. Each dals o which Borrower's interesi-cawcoudd change is catied a "Change Date.”

3,20 %, The “tndex Rate” ts the highes! prisng rate-putlished tn the Mongy Rates colume of The Wall Strest Jourmaf on the calendar day
immediately preceding tho Change Date: or, it the Index was pat published on thil day, that rale on the next preceding day on which it was

publishad

Beginning with the Lirst Change Date and every .6 months therealler, Borrower's interest rale will b changed to the tadex Rate plus

11 the Index Fate s no longer avadatde, Loader vall choose  new brdor, Bale which i believes will most closely approximaie the former Index
Hate,

The interest rale cannot increase ar decrease by more than 2 fercentage nnmts on any single Change Dale. During the 12-month
period beginning with the first Change Date, and during each subsequent 12-manth pesiad, the interest rate cannol increase or decrease by
more than 2 ___ percentage points fram the rate in effect immediately prior to the begirding of such 12-month perigd, The interast rate
shall never be greater than 1849 % orless than . 8.7 % during tha lite of this loas.

Principal and interest sttt be payable in egual tonsecutive monthly instaliments in the amourt shown above, except that any appropriate

adjustrment wil be made to the lirsl and tinal payments. 1f the rate of interest changes, e number of 1nonthly payments will not change, bul (O
the amount of the monthly payments wilt change {o the monthly amount needed lo repay the remaining ! npa'rj principal baiance plus inter- @2
est as changed in the remaining number of payments, assuming that all payments due after the ealculations ~ade are paid as scheduled. 3
The first change, it any. in the monthly payment amornt will became effective on th@4 ______ month anniversary date of the first pavmenl .;,.
due date. Subsequent changes in the monthly payment amaount may occur on the payment due date every A, months thereafter, CC
Euch now payment amount will remait in effect untit the effective dale of the next payment change. 'é;j

It Borrower fails o pay any payments when due, Lender may exercise any :emedies permitled by the Security instrument in the case of de-
fault,

By Sigring Brlow, Borovie aceepts and agrees to the terms and covenants conkined in this Adjustable Rate Rider.

(Seal) T\} AAWKL %k e {SeY)
-Borrowes

orrowee

Forn 26517 10/22
ORIGINAL - FILE WITH MORTGAGE COPY - HRANCH FILE GOPY - BORBOWER COPY - BORROWER




UNOFFICIAL COPY

Vel

PR
-~ .
oy
)
gw




