e LNOFFICIAL COPY

DOWNER':‘: GROVE, IL 60515

fnﬁcdﬁb AND RETURN TO: “.;;.J fﬂ,jf'f;fff[fM

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION '

3051 OAK GROVE .. e e e
DONERS GROVE, ILLINOIS 60515 _‘1““_.~!,_u-;L?‘,_H;.;

1 ;f-.-..

\pacu Ahom 'l‘hls Line I*or Rxordinn linin! o ‘ 0

‘VIORTGAGE

THE. TERMS OF THIS LOAN ‘)[”]' 384867-1 T
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‘T}i.l‘S.MO’RTGAG-E( Secusity Instrumont”) ia givcn on . SEPTEMBER 15, 1993 .. =, The morigagor is
.. MICHAEL RUCKER /. T TR
AND JOAN E. RUCKER/ "IUSBAND AND WIFE ‘ ‘
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whmh morgnmzed and exlstmg under lhe laws oi THE ST-""'F‘ OF ILLINOIS e ,.and ‘whose
addressin 3051 OAK GROVE , R e e '
DOWNERS GROVE, ILLINOIS 60515 ' .. ey ’mdc:r‘) Bormwuowesl.endcr the prmmpal sum of
TWO HUNDRED TWO THOUBAND .. . . . . N /o
AND .Q0/100 . ... ., U Dollars(US S 202 000 00" )
This debt is evidenced by Bormwcrs note dated the snme dala 88 this ud'.miy lnstrument, ("ane ), whlch provides for
monthly payments, with the full debt, if aot paid earlier, due and payable on .CCLOBER, .1, 1998 . .
This Security Instrument secures to Lender: (a) the repayment of the debt ev:denced by o2 Nﬁle with interest, and aII reneWals
sxtensions and modifications of the Note;-(b) the payment of all other sums, with interesy, advanced under paragruph 7 to
protect the security of this Security Instrurment; and (c) the performance of Borrower’s cavenpzis and agreements under this
Security Instrument and the Note. For this purpose, Borrower. does huraby morigage, grant and coa/e¥ to Lender the following

described property located in COOK. . County, lllinois:
THE SOUTH 22 FEET OF LOT 7 AND ALL OF LDT B IN BLOCK 7 IN TTER'S

SECOND ADDITION TO LA GRANGE, BEING A SUBDIVISION OF. THAT IAPT, OF THE
WEST 1095 FEET TC THE SOUTH EAST. QUARTER OF SECTION 4, TOWNSKIP 38
NORTH, RANGE 12 EAST OF THE THIRD. PRINCIPAL MERIDIAN, LYTNG NORTH OF
THE. SOUTH 710 FEET THEREOF IN COOK COUNTY, ILLINQIS-_ R I
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which hus the sddress of 130 SOUTH. 8TH AVENUE, LA GRANGE . . .. . .. . .. [Swe,Ciyl
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. 8, Hlyzed or Property Insurimice, Borrower s p METnprovemenT dow eXisting or hereaflor crectod on the

Property insred against foss by firo, hazards included within th term-"exlénded cnvéraﬁ?’ ang any,other hazards, {ncluding
floods or-flooding, for which Lender requires insurance, This insurance shafl be muintuined in the amounts and for the periods
thal Lender requires, The insusance carricr providing the insurance shall bs chosen by Borrower subject to Leader's approval
which shal} not be unreasonubly withheld, If Borrower fails to maintuin coverage described above, Lender may, at Lender's
option, obluin coverage to protect Lender's rights in the Proparty in'accordance with paragraph 7.~ '

Al insurance policies and senewsls shall be acceplable to Lendor and shall include a slendard mortgage claure, Lender
shiall hve the right to hold the policies nnd renewals, 1f Lender roquires, Borrower shall prompily give to Lender all receipta of
puid premiums und renewnl notices, Tn the event of losk, Borrower shall give prompt notice to the insurince carrier dnd Lender,
Lender may mukeé proof of foss if not mude prompily by Borower, © o i omr

Unlgss Lender und Borrower otherwisé ngree in writing, insurance proceeds shall be applied to-restoration or repair of the
Praperty damnged, if the restoration or repuir s economically feasible and Lender’s security is ot lessened, If the restoration or
epuir it not economically fansible ur Lendor's security would be' fessened, the insurance proceeds shall be applied to the sums
geeured by this Seeurity Instrument, whether or nol then due, with any excess puid 1o Borrower, I ‘Borrower nbandons the
Properly, oF does 70t answer within 30 days n notice from Lender that the insurance carrier has offered 1o settle'a cluim, then
Lender may coliect the insursnce proceeds. Lendér may uise the proceeds to repair of restore the Property or fo pay sums
secured by this Secrnty Instrument, whether or not then due. The 30<duy period will begin when the notice is given.

 Unless Lender anu Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona thi: due date O Hy-monthly payments referred fo in paragraphs 1 and 2 or chiange the Wmount of the payments, If
under puragraph 21 the Propiity-is acquired by Lontler, Borrower's right o any insurance policies and'pracieds ‘resilting from
damage (0 the Property prior (o fie sequisition shall puss to Lender {o the exteént of the sums securéd by this Security Instrument
immedintely priot to the sequisitioa. T B ) o

6. Occupancy, Presorvation, Miintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Bosrawer shall occupy, establish, and vss the Property as Borrower's principal residence within eixty days after the execution of
this Security Instssment und shalt continge (© ocoupy the Properly as Borsower's principal residence for at lest one year uftor
the date of occupancy, unless Lender otheiwise ng cen in writing, which consent shall not be unreasonably withheld, or unless
axtentating circumstances exist which are beyond Torower's control, Borrower shall not destroy, damage or impair the
Proporty, allow the Property lo deteripmte, or cominlt weste on the Property. Borrower #hall be in dofault If any forfeiture
action or proceeding, whether civil or criminnl, in bogun tnat 'n Lendor's good fuith fudgment could result in forfolmre of tho
Property or otherwise matedally imgaie the licn created by i 3beurily Tnstrument or Lender's security Intorest, Borfower may
cure such a defuult and reinstte, as provided in paragraph 18, by Cimsing the action or proceeding fo be dismissed with & ruling
that, in Lender's good faith determination, preludes farfeitire of iy Borrower's interest i the Property or other material
impairment of the Jicn created by this Secrity Instrument or Lender’s securiy interest. Borroweér' shul) also be in default if
Borrower, during the loan application process, gnve materially fadse or insceurate information or statements to Lender (or fuifed
to provide Lender with any material information) in connection with the Tonr| evicenced hy the Nots, including, but not limited
to, representations concerning Borrower's occupuncy of the Properly us d principat sesidence. If this' Security Instrument is on a
leasshold, Borrower shall comply with il the provisions of the léase. 1 Boriowe: arquires fee titlo to the Property, the
feasehold und the f=e title shall not merge unfess Lender ngries to the merger in writing: . *~~

7, Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lendei’s rights in the Property (such as &
proceeding in bunkruptcy, probate, for condemnation of forfiture or o enforce Taws or regulitions). then Lender my do and
puy for whatcver s necessary to protect the value of the Progerty and Lender's rights 'in the Prepeny, Lender's actions may
include paging any sums secured by a lien which has priority ‘ovér 'this Security Instrument, apfrwing in court, paying
rensonsble attomeys® fees and entering on the Property to make repairs. Although Lender may take actiup under this parsgraph
7, Lender does not huve to do so. - ‘ ' S IR
" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securéd by this

Sucusity Instrument. Unless Dorrower and Lender ugree to other terms of paymeni, thése amounts shall bear interest ffom the
duts of dishursement ut the Nolu raté and shall be payuble, ‘with inferest, upon notice from Lender to' Borrower tequesting
8, Mortgnge Insurance. 1f Lender required mortgage insurance as & condition of making the lomn secured by this Security
Instrument, Borrower shall pay the premiums required to miintain the mortgage insurance in effect. §f, for any reason, the |
mortgage insurance coveruge required by Lender lapses or ceases to bo in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgnge insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortguge, insurance coverage is niot available, Borgower shall pay to Lender each month a sum equsl to
one-twelfth of the yearly mortgage instirance premium being paid by Horrower when the insurance coverage lapsed or ceased 1o

be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
: o R T DPS 1081
T, Form 3014 8/%0
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17, Teunfer of the l’rnpu(y ar I Hencficinl Tiie Rocrower, purt Of the Property or any Interest in it

i #old or transferred (or if u beneficial intorest in Bortowor dg fmld'nr sransfefred und ﬂorrd}kcr i not g natural person) withoul
Lender's prior written consent, Lender may, at its aption, seyiire immedinte paymenl in ful) of &l wums wectied hy this
Security Instrument. However, this nptlnn shall not be exercised by Lender if exercise is proh:b:led by fecleral law g of the date
of this Securily Instrument, . R

If Lender exercises this option, Lender shalt give Borrower nouw of ucceh.ranon Thc no!ico ﬁhall prnvlde f pcnud of not
less than 30 days from the date the notico is delivered or. mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fiils to pay these sums prior ¢ to the expiration of this period, Lender may invoke any romedies
permitted by this Security Instrument withowt further notice or demand pn Borrower,

18, .Borrower’s Right to Reinstate.. If Borrower meets. ccrtam condmons, Borrower shall huve the nghl to have
enforwrm.m of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other penod a5
applicable law may specify for reinsintement) before ssle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender. all sums which then would be due under this Security Instrument and the Note as if no uccelerntion had vecurred; (b)
curéy any defuult of sny other covennnts or agreemenis; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but no* limiled 10, reasonable sttorneys’ fees; and (d) takey such action as Lender may recsonably require to assure
thet the lien of this Seonrity Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sums secured hy
this Security Instnuent shall continue unchanged. Upon reipstutsment by Borrower, this Secusity Instrument and the
obligations secured herehy sl remain fully effective as if no aceoloration had occurred. However, thin right o reinstate shall
not npply in the case of nccejerition under paragrmph 17,

19, Sule of Note; Charge «f Lonn Servicer. The Note or a partinl interest in the Note (together with this Security
{nsirument) may be sold one or moietimes without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Lorn Servicer™) that collects memihly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unzelnied to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in nccordarice veith paragraph 14 sbove and applicable law. The nolice will state the name and
address of the new Loan Servicer nnd the addzess-to which puyments should be made. The notice will also contuin any other
information required by applicable law.

20, Hazardous Substances, Borrower shall no Janse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shz)! not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenia) Law. The preceding iwo sentences shalf not apply to the presence, use, or
stornge on the Property af smal) quantities of Haznrdous Subsianes that are generally recognized to be appropriate to normal
residentiul uses and to maintennnce of the Property.

Borrower shall prompily give Lender written notice of nny investipition, cluim, demand, lawsuit or other action by any
governmental or regulstory sgency or private party involving the Pmpc ty/and any Hazardaus Substance or Environmentai Law
of which Borrower has aclunl knowledge. 1f Borrower learns, or is nolined by-uny gnvemm::nml or regulatory authority, that
any removal or other remediation of any Huzardous Substance uffecting the Propenis necesssry, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

. Asused in this parngruph 20, "Hazsrdous Substances” are those substances Gefiner! as toxic or hazardous substances by
["nwmnmcnml Law and the following substances: gasoling, kerokone, other Mammioe ¢r toxic petroleum prodm,w, toxic
pesticides and herbicides, volatile solvents, muterinls containing asbestos or formaldehyde, and'radioactive materials, As used in
this paragraph 20, "Environmenta] Law" mesns federal Iaws and laws of the jurisdiction whrie the Property is located thal
relate ta health, safety or environmental protection.

_NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice {0 Borrower prinr to acceleration following Borrower’s breach
of any covenunt or ngreement in this Sceurity Instrument (but not prior 10 secelération under paiugraph 17 unless
applicable taw provides otherwise). ‘The nolice shnll qpeul y: {a) the defaulty (b) the action required to cure the defuult;

() o date, not less thun 30 days from the date the pofice is given to Borrower, by which the default must be cured; and -

(d) that faiture to cure the default on or before the dute specified in the notice mpy. result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the -
non-existence of o default or uny other defense of Borrower. to necelerution and foreclosure. If the default is not cured on

or before the dale specified in the nolice, . Lender, 4t its option, may require immediate payment in foll of all sums

setured by this Security Instrument without lurther demand snd may foreclose this Security: Instrument by judicial
proceeding, Lender shu)) be entitted to culiect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable aitorneys’ fees and costs of title evidence,
22, Release. Upon payment of sll sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
~ 23; Waiver of Homestead. Borrower waives all; nghl of:homastead exemption in the Propeny S ;-3&';3; ;?;g
ofm
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THIS BALLOON RIDER Is made this L15TH doy of SEPTEMBER , 1993, and is incorporated into and shall
to deomod to amoend and supploment the Mortgage, Deed of Trust or Baad to Sacure Debt {the “Sacurity Instrumant”} of the same

date givan by the undorsignead (tho “Borrower*} to socure the Borrowor’s Nofe to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPGCRATION

{the “Lender”) of the same date and covering the property described In ths Sacurity Instrument and locsted at:
130 SOUTH 8TH AVENUE
LA GRANGE, ILLINOIS 60525

{Propurty Addrosu)
The inforoest rato statod on the Mota Is called the *Note Rata.”* The date of the Note is called the "Note Date.” ) understand
the Lender may transfor the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, ths Sscurity
instrumont and this Aldar by transfer and who is entitled to recelve paymants under the Note is cailed the “Note Holder.*

ADDITIONAL COVENANTS, In additlon to the covenants and sgrasmentis in the Security Instrument, Borrower and Lendar

" turthor covanant and agree as fallows (doapite anything to the contrary santalned in the Sacurity Instrument or the Nots):

{1, _CONDITIONA!, R'GHT TO REFINANCE |

At the maturity date of the Mote and Security Instrument {the "Maturity Date”}, | will be able to obtain a new iosn {"New
Loan“] with a new Maturi‘y Date of OCTOBER 1 , 2023 and with an Intarest rate aqual to the “Naw Mote
Rate” datermined in acunrdrnce with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (ths
"Conditional Rafinancing ©ptiun®). It those conditions are not met, | undarstand that the Note Molder is undsr no obligation to
rofinancs or modify tha Note| cr to extand the Maturity Date, and that | will have to repay the Nots from my own resources or

tind a tandar willing to land me e naney to rapay the Note.

12. CONDITIONS TQO OPTION [
If | want to exarcise the Con!ional Refinancing Option at maturity, certain conditicns must be mat as of the Maturity Date.

Thess congitlons are: {1} | must still be the owner and occupant of the property subject to the Security instrumant (the
“Property”); (2) | must be current in my nrnthiy payments and cannot have been mora than 30 days {ats on any of ths 12
schedulad monthly payments immediafaly prociaing the Maturity Date; {3} no lion agalnst the Property (except for taxes and
spacial sssessments not yat due and payable) cther than that of ths Security instrument may exist; {4) the New Note Rate cannot
ba more than 5 porcentape points above the Note Aa'e; and (5) | must make a written request to the Note Holder as provided in

Saction 5§ balow.
[3. _CALCULATING THE NEW NOTE RATE |
The New MNote Rate wlill be a fixed rats of interest agual to the Faderal National Mortgage Association’s required nat yleld

for 30~year fixed rate mortgages subject to a 60—-day mand atory delivery commitmant, plus one-half of one percentage point
{0.5%}, rounded ta the naarest une—oeighth of ono percontage ¢ 2int.[0.125%) (the “New Nota Rata*), The required net yleld shall be
the appllicable net yield In effect on the date and time of day thyt a» Note Holder racelves notice of my election to exercise the
Conditional Rafinanaing Option. If this required not yvield is not aviilzle, tha Note Holder will determine the New Nota Rate by

using comparabie Information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided tha New Note Hate as calculated in Section 3 above is not (roater then 5 parcentage points above tho Note Rate
and a1l other conditions reaquired in Section 2 above are satisfied, the Note Holaur will determine the amount of the monthly
paymant that will be sufficient to ropay In full (a) the unpaid principal, plus (bl accrued but unpaid interest, plus {c] all other sums |
wili owe under the Ncte and Security Instrumant on the Maturity Date (assuming vy monthly payments then are currant, as
raquited under Soction 2 above), ovar the term of the New Note at the New Note Ra'e (n.aqual monthly paymeants. The result of

this calculation wili be the amount of my new principal and interest paymant avery monta viitil the New Note Is fully pald.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at least B0 calendar days in advance of the Maturity Doty and advise me of the principal,
accrued but unpaid interast, and all other sums | am axpacted to owe on the Maturity Date. Tne Mowc Hotder aleo wiit sdvise me
that | may axorcise the Conditional Reflnancing Option if the conditions in Section 2 above are met. T'is Note Holder wili provide
my paymant record information, together with the namae, titls and addresas of the parson rapresenting *a¢ «lote Holdar that { must
notify in order to exercise the Conditional Reflnancing Option. |f | meet the conditions of Section 2. 4bLve, | may exercise the
Conditional Refinancing Option by notifying the Note Holder na latar than 45 catandar days prior to the N.aturity Date. Tha Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Assoclation’s apclicable published
required net yield In effect on the date and time of day notification is rescsivad by the Note Holder and as caloulated In Saction 3
above. | will then have 30 calendar days to provide the Noto Hotder with accaptable proof of my requirad ownership, cctupancy
and property lien status. Before the Maturity Date the Note Holdar wil advise me of the new laterest rate (the Naw Nots Rate),
new mcnthly payment amount and a date, timo and place at which | must appear to sign any documents reguired to complstes the
t ynderstand tha Note Holder will charge me reasonable fees and tha costs associsted with exercising the

raquired refinancing.
refinance option.

ELOW, Borrower

-

TN = i
(Seal) N -Nf\-——— (Seal)

BY SIGNI pls and agrees to the tarms and covenants contalng.d_lnihls Balloon Rider.

MICHAEL RUCKE Borrower _JOAN E. RUCKER Borrower
{Seal) {Seaf]
Borrowor Borrower

(S1GM DRIGIMAL OMLY}

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM NSTRUMENT
FORM 3180 3/90
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