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MORTGAGE

THIS IS A TIR3T MORTGAGE. LOAN NUMBER: 313883
THIS MORTGAGF JECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND  PRINCIPAL FALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDET OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WGRDS LSzl IN THIS MORTGAGE
(A) Securlty Instrument. Thiz Wortgage, which is dated SEPTEMBER 08, 19393,

will be called the "Security Instrument.”

(8} Borrower. JONG WOO AHMN 7L, JIN SOOK AHN, HUSBAND AND WIiFE
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sarmetimes witl be called "Borrowser” and sometimes siriply "1*-or "megdnpy counNTY RECORDER

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
L L L . ATS SUCCESSORS AND/OR

SAVINGS AND LOAN ASSOCIATION ~«
ASSIGNEES, will be callad "Lender.” Lender is a Federal Savings eid Loan Assoclatlon which Is
organized and exists under the Jaws of the United States. Lender's adargss Is 1901

HARRISON STREET, OAKLAND, CALIFORNIA 84B612.
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{3) Note. The note signed by Borrower and having the same datc 243 thls Securlty
Instrument wil! be called the “Note” The Note shows that | cws ‘Lender US.
$238,400.00 p'us Interest. | have promised to pay this debt in monthiy poyments and
to pey the debt In full by SEPTEMBER 15, 2023 Ths mexlmum aggregats, principal

sum secured by thils Securlty Instrument s $2898, 000.060.
(E} Proparty. The property that is described below In Section Hl entitied "Description

of the Property” wilf be called the “Property.”

: {F} Sums Ssocured, The amounts described beiow In Section Il entitled
Transfer of Rights In the Properly” sometimes will be called the "Surns Secured.”
authorlty or other party will be

"Borrower's

{G) Parson. Any bpersocn, organlization, governmental
called "Perscn.”

1. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, krrevocably grant and convey the Property to Lender subject to the terms

of this Security Instrurnent. This means that, by signing this Security Instrument, | am glving
Lender those rights that are stated In this Security Instrument and also those righis that the

law glves to lenders who hold mortgages on real property, | am giving Lender these rights to
protect Lender from possible losses that might result if | fall to:
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EXHIBIT ™A

"LQAN NO. 093138813

10T 28 OF THE WILLIOWS WEST, BEING A RESUBDIVISION IN THE
SOUTHEAST 1/4 QF SECTION 20, TOWNSHIP 42 NORTH, RANGE 12, EAST
OoF THE THIRD PHINCIFAL ERTIDTAY, 1IN ook CoUNTY, ILLIMNOIE.
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th pau N@ EFTF@{M”’@ other notes secured
.oy this Security [InSTrufmeht, ~Calfed “the ™" ufad s, cltfing - futdre advances made by
Lander and any changes to the Sacured Noles made with the written consent of Lender;

) pay, with Interest, any amounts that Lender spends under Peragrephs 2 and 7
below to protect the vaiue of the Property and Lender's rights In the Property; and

(i) keep all of my other promises and agreements under thls Security Instrument,
the Secured Notes and any chunges to the Secured Notes made with the written consent of
Lender,

Hi. DESCRIPTION OF THE FROPERTY
| give Lender rights in the Property described below:

i Th= Lioperty which Is located at 2444 BRIAR FORD NORTHBROOK, 1L
50052_ - W ] - = " ow " ] " ok w - . m “ x m ] " " oowm " om w = The !Bgal
description of the Property is attached as Exhiblt "A" which Is made a part of this Securlty
instrument. This Property is called the "Described Property”

REAL ESTATE INDEX NUMBER: vOL:
04-20-405-028

{an Al bulld!néé and other Improvements that are located an the Descrlhed
Property;

(i} Al ‘cights In other property that | have as owner of the Described Property.
These rights are knowven. <3 easements, rights and appurtenances attached to the Propertly;

(tv) Al rents (=r royslties and other Income from the Described Property;

{v} All mineral, oll end gas rights and profits, water rights and stock that are part
of the Described Property;

(v}  All rights that | kave Ip the land which lies In the streets or roesds in front of,
behind or naxt to, the Described rruperty;

{vl) Al fixtures that are ncw or in the future will be on the Described Property or
on the property described in subssction [l of this Section;

(vilh Al of the rights end praoper’y Jescribed In subsactions (ll} through ({vil} of this
Section that | acquire In the Tuture;

{ix} Al replacements of or addition=.to the property described In subsactions (ll)
through (vili) of thils Sectlon; and

{(x) ANl of the arnounts that | pay tc Lendsr under Paragraph 2 bslaw.

I¥. BORROWER'S RIGHT TO GRANT A SECURITY -nNTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that: (I | lawfully own the Property; (I} t havs the right to morigage, grant
and convey the Property to Lender; and (I} there are no oututrwnding claims, charges, llens or
encumbrances egainst the Property, except for those which are of nublic record.

b glve a genera! warranty of title to Lender. This means thut 1 will be fully responsibie
for any losses which Lender suffers because someons other than rryself has sgme of the
rights In the Property which | promise that | have. | promise that ! wi. defend my ocwnership
of the Property against any clalms of such righis.

COVENANTS

I pramise and | agree with Lender as follows: S
p 9 9.’?‘5}4033

1. BORROWER'S PROMISE TO FPAY
! will pay tc Lender, on time, al! principal and interest due under the Ssecured Notes
and any prepayment and Jate charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obllgations
! will pay alt amounts necessery to pay taxes and hazard insurence premiums on
the Property as well as assessments, leasehold payments, ground renls cr mortgage Insurance
premiums {If any).

iB) Escrow Accounts
() Borrower’s Qbligations
If Lender gives me wriiten notlce to do so, | will pay the amounts In
Paragraph 2(A) sbove to Lender, unless the applicable faw rtequires olherwise. | will make these
paymsnis on the same day that my monthly payments af princlpal and Interest are due under
the Secured Notes.

SO003B {10,22.82) A08C NORTCGAGE-AD.MWISTABLE
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(w) One—twelfth of the estimated yearly taxes psnd assessments on the
Property which under the applicable law may be superior to this Securlty Instrument; plus

~foliowing:

{b) One-twelfth of the eslimated yearly isasehald psyments or ground rents
on the Property, f any; plus

(c} One—twelfth of the estimalied yearly premium for hazerd Insurance
covering the Property; plus

() One—-twelfth of the estimetad yesarly premfum for mortgage Insurance, if
any.

t will glve Lender all notices or bllls that | recelve for the amounts due under
this Paragraph 2.

(il Lender's Obligations
If { make my paymenis to Lender, Lender wili esiimate from lime to time my
yearly taxes, hazard insurance premiums, assessments, leasehold payments, ground rents and
mortgage insurahce prermiums, which ltems will be called the "Escrow Items.” Lender wili use
existing assessments and blls and reasonable estimates of future assassments and bills to
asilmate the Escrow [ems. The amounis that | pay to Lender for Escrow hems under this
Paragrapl, 2-wlill be called the "Funds'

vandsr rnay hold the Funds, Except as described In thils Paragraph 2, Lender
will use the Fudi. to pay the Escrow ltems. Lender will give to me, without charge, an snnual
statement of Funds actlvity,

Lender may not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow atums, for anelyzing my payments of Funds, ar for receiving, verifying
end toteling esssssment:and blils, However, (ender may chargs me for these services If
Lender pays me Interest or the Funds and If the iaw permlis Lender to make such a charge.
Lender will not be required. o pay rne any Intsrest or esrnings on the Funds unlass either (a)
Lender and ! agree In wrlling, at-the time | sign this Security Instrument, that Lender will pey
Inmteresi on the Funds: or (B) thel law requires Lender to pey Interest on the Funds,

{il}  Adjustments o the (Fuids
If Lender's estimates «f thn Escrow ltems are too high, the amounts that | pay
under this Paragraph 2 will ba too large

! If an excess of Funds remeins after all Escrow itams have been pald and if |
wn kesping el of my promises and agreernemts mads In this Securlly Instrument, then [ wifl
have the right to have the excass emount re/urded directly to me, If [t exceeds $2500, or
credited to my future monthly payments of funasl Any refund or credit to which ) am entitled
will! be made once a year,

If, at the time payments of Escrow Jtems are due, Lender has not recelved
encugh Funds to make those payments, | will pay to -Lender whatever additlonai amount Is
necessary tc pay the Escrow items In full | rmust pay the. additional smount in one or more
payments as Lender may reqguire.

When | have paid ell of the emounts due under he Secured Notes end under
this Security Instrumaemnt, Lender wll promptly refund tc me any Funrs that are then being bsld
by Lender. If, under Parsgraph 27 below, Lender ascquires the Fropérty or the Property is
sopld, then immedlstely before the acquisition or ssle, Lender will use @ny Funds which Lender
Is halding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requiriss otharwise, Lender wlll apply each of my peyrents under the
Secured Notes and under Parsgraphs 1 and 2 above In the following order_and for the
following purposes;

First, to pay prepayment charges due under the Secured Notes; .
Second, to pay any advances due to Lender under this Ssecurity Instrume%f,”‘bqosa
Third, 1o pay the amounts due to Lander under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principsl due under the Secured Notes;

Last, to pay late charges due under the Secured Notes,

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assessments and any other charges and fines that may be Imposed
on the Property and that may be superior to this Security Instrument,

! wlll also make payments due under my lsase it | am & tenent on the Property and |
will pay ground rents {If any) due on the Property. | will pay these amounts sither by making
the payments to Lender that are described in Paragraph 2 above or by rmaklng the payments
on time to the Person owed them.

SDunse 110.22.92) A0BD MORTGAGE-ADJUSTABLE I
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Any cleim, m@rﬁpl‘ ls rtph;:jpﬁp){usa an abilgation has
-~not been fulfilled n al 2 Nlen 7 p ity ot lsat)s all llens against the
Piroperly that may be supertor to this Securlty Instrument. Howsver, this Securlty Instrument
does not require me 1o salisfy a superior llen if; (A} | agree, In writing, to pay the obiigation
which gave riss to the superior lien and Lender epproves In writing the way In whilch | agree
to pay that obligatlon; ocr (B) in good falth, | argue or defend against the superlor llen In a
lawsult so that, during the lawsult, the superior lien may not be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other Hen an agreement,
approved In writing by Lender, that the !llen of this Security Instrument [s superior to the len
held by that Person. If Lendor determines that any part of the Property Is subject tc a
superior Hen, Lender may give to me a notlice ldentifying the superior llen. | will pay or setlsfy
the superior Hsn or take one or more of the actlons set forth above within 10 days of the
giving of notice,

B. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will abtaln and malntain hazard Insurance to cover all
bulldings and other improvemants that now are or in the future will be located on the
Propserty. The Insurance must cover loss or damage caused by flre, hazerds normeally covered
by "extended coverage® hazard Insurance palicies and other hazerds for which Lender requires
coverage. The [nsurance rmust be In the smounts and for the perlods of time required by
Lender. | may choose the Insurance cornpany but my choice i3 sublect to Lender's approval.
Lender me not refuse to approve my cholce unless the refusal is reasanmable. All of these
Insurance poilzles and renewals of the policles must include what I8 known as a Standard
Mortgagee Clavse to protect Lender. The form of all policies and renewals must be
sccgptable to Lipder. Lender wili heve the right to hold the policies and renewals, If Lender
requires, | will Zroinotly give Lender alf receipts of peld premlums and renewal notices that |
racelve,

If { abtaln earthquake Insurance, any other hazerd Insurance, credlt life and/or disabllity
insurance, or any other surance on or relating to the Property or the Secured Notes and
which are not specificeily «uoquired by Lender, i will neme Lender as loss payse of any
procseds.

If there Is a loss or dumuge to the Property, | will promptly notity the proper
insurance company and Lender, If | do not promptly prove to the Insurance company that the
loas or damege occurred, then Lander may do so.

The amount pald by the insurarcze ~ompany is celled "Proceeds” Any Proceeds recelved
wlll be applied first to relmburse tender Tor costs end expenses Incurred In connection with
obtalnlng the Praceeds, and then, st Lender's option and In the arder and proporticn as Lender
may determine In its sole and absclute dlacretion, regerdless of any impalrment or lack of
impairment of security, as follows: (A) to the (extent ailowed by applicable law, to the Sums
Secured In a manner that Lender detarmines anusre /B) to the paymemt of costs and expenses
of necessary repairs or to the restoration of i%e Property to e condition satisfactory to
Lender, such application to be made In the menner an7 it the times as determined by Lender,

I | abandon the Property or If | do not snswer/ within 30 doys, a nolice from Lender
stating that the insurance company has offered to settle” a\ clalm, Lender may collact the
Proceeds. Lendsr may use the Proceesds to repair or restar=2 the Property or to pay the Sums
Secured. The 30-day period will begln when the notice is glven

it any Proceeds are used to reduce the amount of prinrips! which | owe to lender
under the Secured Noles, that use will not delay the dus data or’ :zrenge the amount of any
of my monthly payments under the Secured Notes and under Para¢rophs 1 end 2 above.
However, Lender and | may agree In writing to delays or changes,

tf Lender acquires the Property under Paragraph 27 below, sll ‘of /my rights In the
Insurance policles will beiong to Lender. Also, 2lt af my rights in any processs which are pald
because of damage that oeccurred before the Property is acquired by Lendei .or sold will
belong to Lender. However, Lender's rights In those proceeds will not be grisater than the
Sums Secursd Imrnediately before the Property is acquired by Lender or sold,

If | am required by Lender to pay premiums for mortgage Insurance, | will pay the
premiums untht the requirememt for mortgage Insurance ends according to my wrliten
agreement with Lender or according to law.

6. DORROWER'S CQBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I wilf keep the Property In good repair. | will not destroy or subsiantlally chenge the
Property and | wiit not aliow the Property to deterlorete. | will keep and maintaln the Property
In compliance with any stete or federal hazardous materlols and hazardous waste laws. | wiil
not use, generate, manufacture or store any hazardous rnaterlals or hazardous waste aon, under
or about the Property. | will Indemnify, defend and hold harmless Lender and its smployeas,
offlcers and directors and thelr successors from any clalms, damages or cosis for required
or necessery repair or the removsl of hazardous waste or any other hazardous materlals
claim. If | do not own but am a temant on the property, | will fulfll my obligations under my
lease. | alsv agree that, if | acquire the fee title to the Property, my lease interest and the fes
titte will not merge unless Lender asgrees to the merger In wrlling.

SDUCAD (16,2297 ADBE MOR 1GAGE- 2D JUSTABLE
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{B) sameone, Including me, begins n l!agsl procosding that may significantly affect Lundarc
rights In the Praoperty (such es a legal proceeding In bankruptcy, In prabate, for condemnstion
cr to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may Include appearing in court,
paying reasonable attorneys' fees and enterlng on the Property to make repalrs, Lender must
give me notice before Lender may take any of these actlons. Although Lender may take action
under this Paragraph 7, Lender does not have to do so, Any action taken by Lender under this
Paragraph 7, wiif not releases me from my obligelions under thls Security Instrument.

I witli pay to Lender any amaunts which Lender advances under this Paragraph 7 with
intereat, at the Interest rate In effect undar the Secured MNotes which have not been paid. |
will pay those amounts to Lender when Lender sends me rotice requesting that | do so.
Interest on each amount will begin o accrue on the date that the amount Is advanced by
Lender, Howevear, Lender and | may agree in writing to terms that are different from those In
this Paragraph 7, This Securlty Instrument wlil! protect Lender in casa | do not keep this
promise to pay those amounts with interest,

8. LENDER'S RIGHT TO INSPECY THE PROPERTY

tendrr, and others authorlzed by Lender, may enter upon and inspect the Property,
They mus?i . do so In a reasonable manner and at reasonable times, Before or at the time an
Inspaction i3/ made, Lunder must glve me notice staling s reascnable purpose for the
Inspection.

9. AGREEN.ENTT ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

i assign to ‘Leader afl my rights: {A) to proceeds of all swards or clalms for damages
resulting fram condeinritlon, eminent domain or other governmental taking of all or any part
of the Property; and \8) in proceeds from a sale of ali or any pert of the Praperty that is
rmade to avoid condemimilon. eminent domaln or other government taking of the property, All
of those procpeds will be Dald. to Lender,

If ail of the Property Is fake), the proceeds wlill be used to reduce the Sums Secured.
It any of the procaeds remain oftsr. the amount that | owe to Lender has been paid in full,
the remalning proceeds will be palit *a _me, Unless Lender and | agree ntherwise In writing, if
only a part of the Property Is taken, (he rmount thet | owe 1o Lender wlil be reduced only by
the amount of praceeds multiplied by 1bc—iollowing fraction: (A} the totai amount of the Sums
Secured Immediataly before the taking, divicad by (B) the fair market value of the Propertly
Immediately before the taking. The remaindel of the proceeds will be pald to me,

If | abandon the Property or If | do nol-arswer, within 30 days, a notice from Lender
stating that a governmental authority has offered *0 meke a payment or 1o settle a clelm far
dermages, Lender has the suthorlty to collect the procoesds. Lender may then use the proceeds
to ropalr or restore the Property or to reduce the(Sims Secured. The 30-day period will
begin when the notice is given,

If any proceeds are used to reduce the amount of.princlpal which | owe to Lender
under the Secured Notes, that use will not delay the due datr or change the amount of any
~af my manthly payments under the Secured Notes and under /Fa’sgraphs 1 and 2 above.
Howaver, Lender and | may agree In writing to delays or changes,

1. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowaer's Oblligations
Lender may ellow & Person who takes over iny rights and chNgianns subject to
this Socurity Instrument to delay or to change the amount of the month!y. payments of
principel and Interest due under the Secured Notes or under thls Security Ingirament. Even |if
Lender does this, however, that Person and | will both stil be fully obligaizfunder the
Securad Notes and under this Securlty Instrument.

Lender may allow those delays or changes for & Person who tskes aver my
rights and obligations, even if Lender Is requested not to do sc. Lender wilf not be required
to bring a Iswsult egainst such a Person for not fultiing obligations upder the Secured Notes
or under thls Security Instrurmnent, even If Lender s requested to do so.

{8) Lender’s Rights
Even If Lender does not exercise or enforce any of Its rights under this Security
nstrument or under the law, Lender wii stlll have all of those rights and may exercise and
enforce them In tha futurs. Even !f Lender obteins insurance, pays taxes, or pays other clalms,
charges or liens against the Property, Lender wili have the right under Paragraph 27 below to
demand thet | meke Immediste payrnent In full of the amounts that | owe to Lender under the
Socured Notes and under this Securlty Instrument,

GDOCRT (10,22,923 ACHF . MORTGAGE-ADSUSTABLE n
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n OBLIGATIO ERS 0 VEH BORROWER'S
L RIGHTS OR LIGAT!

Any Peraon who lnkes over my lighla or obllgntfons undar thls Sccurlty Instrument will
have all of my rights and wil be obligated to keop efl of my promises and agrnements made
in this Security Instrumeni, Similarly, any FParson who takes over Lender's righis or obitgstions
under this Security instrument wilt have all of Lender's rights and will he obligated tc keep all
of Lender’'s agresmenis made In thils Security lnstrument.

If more than one Person signs this Securlfy instrument as Borrgwer, esach of us is fully
obligated 1o keep all of Borrower's promises and obllgations conlalned In this Securlty
Instrument. Lender may enforce Lender's rights under this Security Instrument agsinst each of
us indlvidually or against all of us tagether. This means that any one ot us may be raquired to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
it the loan sscured by this Security Instrument Is subject ta a law which sets maximum

loan cherges, and thel Jaw Is finally Interpreted so that the Intarest or other loan charges
collacted or to he coliscted in connsction with the loan exceed permittad ilmita, then; [(A) eny
such loen charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limits and (B) any sums already collected from Borrowsr which sexceedad permited
limits will breirefunded tc Horrower Lender may choose to meake this rafund by raducing the
principal cwar, under the Secured Noles or by making a direct payment to Barrower. If a
refund reduces” principal, the reduction will be trested as a partial prepayment without any
prepaymant chirg?: undar the Secured Nates,

13. LEGISLAVICY AFFECTING LENDER'S RIGHTS

It a change n spplicable law would make any provision of the Secured Notes or thls
Securlty Instrument unericvrceable, Lender may require that | make Immediate payment In full
of ali Sums Secured by this Security instrument,

14. NOTICES REQUIRED UNDFR THIS SECURITY INSTRUMENT

Any notice that rmust-or given ioc me under this Security instrument will be glven by
delivering it or by malling It by #isi class mall unless appliceble faw requires use of another
mathod. The notice wil be addressed lo me at 2444 BRIAR FORD, NORTHBROOK, L
BOOB2 . » »m w wn ® m M ox W ¥ ) M M N M W M M ON M OW M M M W M K M WM
A notice will be given to me at i ‘aiternative address If | glve Lender a notlce of my
elternative address. { may designate <)y one malling addreas at a tme for notiflcalion
purposes, Any notics that must be glven 'ty Lender under this Securlty Instrument will be givan
by malling # by #irst clasa mell to Lender's audress stated In Saction 1{C} above entllled,
"Dofinltions of Weords Used In Thls Mortgagy,” »niess Lender glves me notice of a differant

address. Any nciice required by thls Security Iristrument is glven when it s malied or when [t
s dellvered according to the requirements of this (?eragraph 14 or of applicable faw.

1E, GOVYERMING LAW: SEVERABILITY

This Security instrument and the Secured 'dolas shall be governed by and
construed under federai law and federal rules and regula’.ods Including those for federal
savings and loan assoclations, calied “Federal Law.” In {he avent that any of the terms or
provisions of this Securlty Instrument or the Secured Notes wsrs !nterpreted or construed by a
court of competent jurisdlction to be vold, invalid or unenforcesbls. such declsion shall affect
only those provisions so consirued or Interpreted and shall not affec’ the remaining provisions
of this Security Instrument or the Securad Notas,

16. .BORROWER'S COPY
i acknowledge the receipt of one confcrmed copy of the Securer Notes and of this
Security Instrurmnent,

. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSScES'ON OF THE

PROPERTY

if Lender requlres Immedlate payrment in full or If | abendon the Property, -then Lander,
Parsons suthorized by Lendar, or a recelver appointed by a court at Lender's requesi may: {A}
collect the rental payments, Including overdue renial payments, directly from the tenants; (Bia
enter upon end take possession of the Property; (C) manage the Property; and (D} sign, cancels
and change rental agreements and leases. If Lender notifies the tenants that Lender has th "‘1
right io coliect rental payments directly from them under this Paragrsph 17, | agree that theg,
tenants may make those rental psyments tc Lender without having to ask () Lender whether 2
have falled to keep my promises and agresments under thls Securlty Instrument, or {ll} me foﬁ
my permission to do so,

It tender acts to have the Property sofd after & Breach of Duty as definad In
Paragraph 28, | understand and agreoe that: (A} my right to occupy the Property ceasses at the
time the Property Is sold; (8] | shail have no right to occupy the Property after such sale
without the written conssnt of the new owner of the Praperty; and (C) my wrongful and
~unlawful gpossession of lhe Properly may subject me to rmonetary dameges, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
recelver, other than the rent pald by me under this Paragraph 17, will be used flrst to pav
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the costs af collscu N@F\FJ\Q‘IHA*)E lﬁ’PI ny part of the rentel
..payments remains =a hi¥s: ts hav Bi fulh=thenptriaining part will be used to
reduce the Sums Secured. The costs of managing the Property mey Include the recelvers
fees, ressoneble aitorneys' fmes and the costs of any necessery bonds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment Iis a transfer of rights to snother, | may have righta to bring legat
action against persons, aother than Lender, for Injury or damage tc the Property or In
connection with the [oan made to me by Lender and which arose or will arise before or after
tho date of this Security Instrument, These rights to bring legal acilon may inciude an action
for breach of conlract, fraud, conceelment of o meterlal fact or for Intentional or negligent
acts. | assign these rights, end any proceeds arising from these rights, as permmitted by
spplicable law, to Lender, Lender may, at itls optlon, enfarce these rights in Its own name end
may apply sny proceeds resulting from this assignment to sny amount thet | may owe 1o
Lender under the Nole and thls Securlty Instrument aftar deducting any expenses, Including
attorneys’' fees, Incurred in snforcing these rights, At the reqguest of Lender, | wiil sign any
further asstgnments or other documents that may be necessary to enforce this assignment.

19. CLERICAL ERRORS

In the event Lender at any time discovers that thls Security Instrument, the Secured
Notes or any other document related to this loen, called collectively the "Loan Documents,”
conteins an evrar whlch was caused by a clerlcal misteke, calculation error, computer error,
printing ercoc aor simllar error, | agrea, upon notice from Lender, to resxecute eny lLoan
Documents thit are necessary to correct any such error(s) and | also agree that | will not hold
Lender responsble for any darmage to me which may result from any such error.

20, LOST, STCLZM. CR MUTILATED DOCUMENTS

if any of the Loan Documents are losi, stolen, mutllated or destroyed and Lender
dstlvers to me an Indeinp’ilcation in my favor, signed by Lender, then 1 will sign and dellver to
tender a Loan Document’ ldentical In form and contsnt which wlill have the effect of the

original for ail purposes.

21 WAIYER OF STATUTI O LIMITATIONS
I will walve, within applicrilis  law, the pleading of the statute of limltations as a

dafense to enforce thls Securlly lustrument, Including any obligatlons referred to In thls
Security Instrument or Secured Notoe!

- Z2. CAPTIONS

The captlons and huadings at tho- beginning of each paragraph of this Securlty
Instrument are for reference only and will not~-be used In the Interpretaticn of any provision
of thls Security Instrument,

23. MODIFICATION
This Securlty Instrurnent rmay be modified ¢r smended conly by an agreement in writing

slgned by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED (JINT DEVELOPMENT ODLIGATIONS

t? the Property Is & unit In a condominlum, ceoperative or plenned unit development,
each of which shall be cailed the "Project,” and | have an In‘erest in the common elements of
the Project, then Lender and | agree that:

{A} If an owners assocfation or other entity, celled "Owrers Assoclalion,” halds tille
to Property for the benefit or use of the Projact and s meinbars or shareholders, the
Property aisc Includes my Interest In the Owners Association and the uses, proceeds and
banefits of my Interest.

{B8) The followlng are called the "Constituent Documents:™ (i} The declaration or any
cther document which created the Project; () By—lawa of the Owners Acsocintlon; () Code
of regulations for the Project; (lv} Articles of Incorporetion, 1trust Instrumeat ‘or equivalent
document which creates the Owners Assoclation; (v) The Project's covenanis,” <enditions and
restrictions; {vl} Other equivalant documents,

I shall perforrn all of my obligetions under the Constitusnt Documents; Including
my obligation to pay, when due, all duas and assessments. If | do not pay the dues and
assesstnents when due, Lender may, et its optlon, pay them. t will pay to Lender any amounts
which Lender advances uncder this Peragraph 24 according to the terms described in Peragraph
7 abgve.

(C) If the Owners Assoclatlon rnalntalns, with an Insurance company reasonably
acceptable to Lender, a master or blanket poilicy on the Projeet which Is satlsfactory to
Lander and which provides iInsurance coverage on the terms, In the amounts, for the perlods,
and agelnst the hazerds Llender requires, Including fire snd hazards Included within the term
"extended covsrage,” and Lender is provided with svidence of such master or bilanket polley,
then: (i} Lender walves the provision In Paragreph 2(B} above for the maonthiy payment to
Lender of ona-twelfth of the astimated yearly premlum Installments for hazard Insurance on
the Property; end (i} hazard Insurance coverage on the Property as recqulred by Paragraph 5
above |s deemed to be satisfled to the extent thut the required coverage Is provided by the
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Owners Assocla!!oUN@EFi@l% mpt(no:,-lernpse In the required
hazard [nsurance clysrid al} provl He Aszdrfor bllapkat polley to Lender
annualiy.
In the event of a distribution of hazard Insurance proceeds in lieu of restoration
or repair folfowlng a Joss to the Property, whethser 1o the unit or to common elements, any
proceads payshle tc me are hereby assigned and shaill be pald to Lender for applicailon to
the Sums Secured by this Securlly Instrurnent, with any excess paid to me.

! shall take such actions &3 may be ressopable to Insure thst the Owners
Agsoclation maintains a publle Habllity insurance policy ascceptable 1o Lender In form, amoun
and extent of covarage.

(D} ) shall not, except after notice to Lender and with Lendsr's prlor writtan consant,
elther poriition or subdivide the Properly or consent to: {I} the sbandenment or lerminallon of
the Prajoct, except for abandonment or termination required by law In the case of substantlal
destructlon by fire or other casualty or In the case of condempation, eminent domain or other
governmental taklng; () any amendrment to any provislon of Constituent Documents unless the
provislian Is for the express beneflt of lLender or of lenders generally; (i) termination of
professionel management and assumption of self-menagement of the Qwners Assoclation; or
{iv) any actlon which wouid heve the effect of rendering the master or blanket hazard
insurance pollcy and/or the public lleblilty insurance coverage rmalntalned by the Owners

Assoclation unacceptable to Lender.

28. FUTURE ADVANCES
Al burrower's request, Lender, ol its optlon (but before relesse of this Security

Instrument o the full reconveyance of the Property deacribed in the Securlly Instrument) may
lend fulure advsicas, with Intersst 1o Borrower, Such future advances, with Interest, will then
be additional Suvras Secured under this Security lnstrument.

26. AGREEMENTS ~ABOUT LENDER'S RIGHTS ({F THE PROPERTY S S0LD OR

TRANSFERREL

Accaleratlon of / Payment of Sums Secured. lender may, at s opption, require
immediate payment in tull of all Sums Secured by this Securlty Instrument if all or any pert of
the Property, or If any right ¥ the Property, Is soid or transferred without Lender's prior
written permission, Lendar e#lao mey, at its optlon, require Immedlate payment In full If
Sorrowser Is not » natural Perso/ arnd a bensficlal Interest in Borrower is sold or transferred
wilthout Lender's prior written .permission. Howsver, bLender shall not require Immediate
payment In full if this Is prohlbited av Federal Law In effect on the dato of the Security
instrumant,

if Lender exercises the optlon 12 -tequire immediate payment In fuli, Lendsr will give
ime nolice of acceleration. if | fall o "pay—all Sums Seacured by this Security Instrument
Immadlately, Lender mey then or thereafter Invoke ony remedies permitiec by this Securily
Instrument without further notice to or demand on me.

EXCEPTION YO ACCELERATION OF PAY4ENT QF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF  YHE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, I|F BOLROWER IS5 NOT A NATURAL
PERSON, S THE FIRST ONE TO OCCUR AFTER THE DATE COF THIS SECURITY
INSTRUMENT, THE LENDER WiLL NOT EAERCISE THE QPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE. LOAN MAY BE ASSUMED IF:

(1} LENDER BECEIVES A COMPLETED WRITTEMN ARPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TOAMSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER;

t11) LENDER APPROVES THE CREDITWORTHINESS OF_ THE TRANSFEREE
IN WRITING;

{11t} AN ASSUMPTION FEE, IN AN AMOUNT 7O BE DETIRMI!NED BY
LENDER (BUT NOT TO EXCEED 1X OF THE BALANCE OF PRINCiPAL AND
INTEREST DUE UNDER THE SECURED MOTES AT THE TIME OF SALe £7
TRANSFER OF THE PROPERTY OR OF THE INTEREST (N THE BORROWER! IS8
PAID TO LENDER; AND

{1V} THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
18 SATISFACTORY TG LENDER.

THE LOAN MAY BE ASSUMED UNDER 1TSS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SuUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, tF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED (N THE SECURED NOTES,

27, RIGHTS OF THE LENDER IFf THERE (S A BREACH OF DUTY

it wiil be celled a “Breach of Duty” If (| do not pay the full amount af each monthiy
payment on the date it Is dua; or () | fall to perform any of my promises or agresmenis
under the Note or this Securlty Instrument; or {lilj any statement made {n my application for
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thls loen waes matl:;t}lNFEeIﬂ@olA!y_st@v@ Wy pppilcation for this Joan
was materlally fels& or misfeading by resson of my omission. of certein facts; or {v) | have
made any other stistement to Lender In conrectlon with this loan that I3 materially false or
mislesding. it there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

If there is a Breach of Duty by me, the Lender may irke action to have the Property
sald under any appliceble Federal Law, rule or regulation and, where Federel lLaw (s not
appiicable, under the faw aof the state where tha Property Is located, which will be called the
"Applicable Law.”

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Lfaw, If Lender does not make & demand for full payment upon a Breach of
Duty, Lender mav make a demand for full payment upon any other Breach of Duty

if there is a Breach of Duty, Lender may alao take actlon to have a receiver appointed
under the Applicable Law to collect rants from any tenanis on the Properiy and tc manage
the Property. The actlon to appoint a recelver may be taken without prlar notice to me and
regardiess of the value af the Property,

Thr sale of the Property may be postponed by or at the directlon of Lender except
as lmited or.prohlbited by the Applicable Law, If the Preperty Is sold under the Applicable
Law, [ mgrea (hat It may be scid In one parcel | slsc agree that Lender may add 1o the
amount that 1 owaa o Lender all lega! fess, costs, aliowances, and disbursements [ncurred as a
result of the alticn to sell the Property, except to the extent that the Appllcable Law limits
or prohlbits any stch charges,

Lender will appily the procesds from the sale of the Property In the followlng order:
(A) to all faes, exkpensc. and costs incurred In connection with the sale, including trustess’ and
attorneys” fees, if any; (B) io all Sums Secured by this Security Instrument; and {C} any excess
to the Person or Parsons legsi:y entitled to it

28, LENDER'S OQBLIGATION 7O NSCHARGE THIS SECURITY INSTRUMENT

VWhen Lender has been palsd il of the amounts secursd by 1ihis Securilly Instrument,
Lender sheall release or cencel this Security instrument without charge to me except that [ wiil
poy any recordatlon costs,

29, STATEMENT OF OBLIGATION
To 1he exient allowsed by law, | will \alve Lender a fee for furnishing any statement of
obligation with respect to this Sacurity instrumen’ or the Secured Notes,

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exempticr: 'n the Property (s waived,

3 QUICK QUALIFYING LOAN PROGRAM

i have qualifled for this loan by making silatements of fact which were relled upon by
Lender to approve the ioan rapidiy. This locan Is called & "Quiz¢-Quallfying Losn” | have stated
and |} conflrrm that: (A} | do not have any other Quick QGuallfylhg/Losns with Lender; (B) | have
sgresd to not further encumber the Propserty and do not Intane to further sncumber the
Property for at least six months efter the date of the Secured wNotes snd this Security
Instrument; and (C) if | am purchasing the Property, all of the, ‘erms af the gpurchese
agreement submitted {o lender are trues and the entire down paymeant Is-cash from my own
funds.

if any of the stetements of fact that | have made are materially falsz <r mislending, |
will be in defeult under the Secursd Notes and this Security insirurment, f/ 1 am In such
defsull, Lender may, at its aption, increase the Interest rate and margin subjeci 10 ite Lifetime
Rate Cap stated In the Secured Nofes.

32, OWNER OCCUPANCY

Lender has relled upon statements of fact which | have made to qualify for thls ioan. |
have stated and confirm that: (A) the Property Is my personal and primary residence; (B} | wiit
cccupy the Proparly not later than 30 days after thls Sscurlty Instrument Is recorded; and (C)
I will use the Property ss my residence for at lsast ]2 months from the date this Securlty
Instruiment Is recorded.

If any of the statements of Tact that | have made are materlaily falsa or misieading, |
will be In default under the Ssecured Notes and this Security Instrument. it | am In such
default, Lender rmay, at its aption, Incresse the interest rate and mergin, subject 1o the Lifetime
Rate Cap stated In the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BV SIGNING BELMN FF*Q{A&;:W@! ms cantalned |n this
- Securlty Instrums de co op

er officle! records,
{PLEASE SIGN YCUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

< Qemgemetiot

{Seal)

JONG WOQ AHN

> L %
/é (Seal)
JHNT SOOK AHN
"

unu.p.yuinu! o
ATE OF ILLINOTS '
ZouNTY OF &2 ook =

9 gwgﬁf 1933 . before e, the undersyoest, x Noory Ual o /' and for xaid Suie,
ont (o AN AnD Sy Sook AR fhsBand
petsonally appearst
AND e .

e p—

_#fe
pgrmmuvknowu w0 me. or provedio pieon e basis of satisfaciory evidence. 10 be Lie person(s) whons aameis)

acknowledged umw_
CHOL M. YANG
ERF*PEELIC. STATE OF ILLINDIS
MY COMMISSION EXPIRES 8/14/95
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