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AMCORE MORTGAGE, INC. .
1021 NORTH MULFORD RD. -&
ROCKFORD, HLLINOIS 61107 4y

LOANNO. s00-90-52
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MORTGAGE u3'Y54111

THIS MORTGAGE ("Security Instrument”) isgivenon september 14, 1993 . Themortgagoris
JAM SACHS, ﬂ.ﬁﬁkkﬁﬂxﬁcﬁ(&xfﬁ&iﬁ:{i, AN UNMARRIED WOMAN Qé

R RIS TN TR M T AR IR SR TR O S S e T T R R RN R N AT

v SR : ! =REE) RLAE E i ‘“Bormwer").
This Security instrument Is glvento AMCORE MORTGAGE, IKC..
which Is organizec and existing underthelaws of NEVADA .o - . . . oo - - and whose addrass Is
P.O. BOX:-1687 . . ROCKFORD, . IL.BLLIO-GLE7 .. i, - . .. R ("Lendar").
Borrower owes Lendar the principai sumof  fiinety Five Thousand Five Hundred Gollars and no/100

- I T R Ve AU - Dollars (US.$ 95,500, 00 - . ). Thisdebtis

evidenced by Borrawer's<mia dated the same date as this Security Instrument ("Note"}, which provides for monthly
payments, with the full dekt, / rot pald eatlier, due and payableon October 1., 2 goo . This Security

Instrument secures 1o Lender. (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extanslons and madifications cr the Note; (b) the payment of alt other sums, with interest, advanced under paragraph 7
ta protect the security of this Sarunty instrument; and {(c) the performance of Borrower's covenants and agreements
under this Security instrument and tha dote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender tha following described proporry focated In CO 0K ‘

County, liinois: ~ :

f5tes B§% 29 and 90 in George Lill’s Svbdlvision of Outlot 15 in Snow Estatas
subdivision of Suparior Court ~artition of the East 1/2 of the North Weat 1/4
being North and adjoining East 57 :he Horth Branch of Chicago River in Section
.30, Township 40 North, Range 14, Zrat of the Third Principal Meridian, in Cock

* county, Illinois. o T e R
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which has the addressof , 3028 'NORTH .LEAVITT STREET .., [ . .~ CHICAGO .
N T R YO S S [Streot] .. ... . TR (v
lilinols 60618 "7 (‘Property Address); =~ = T B :
C [@pCede] - .. s R

' TOGETHER WITH all the improvernents now or hereafter erected on the ptoperty, 8 1d ali easements,
appurtenances, and fixtlres now or heraafter a part of the property. Al replacements and e udiiions shall also be
covered by this Security Instrumant. Al of the foregoing s referred to in this Securlty Instrumert 2s the “Property.”

. - . B Al . R o

BORROWER COVENANTS that Borrawer Is lawlully seised of the estate hereby conveyad 810 has the right to
margage, grant and convey the Property and that the Property is tnencumbered, except for encu avrances of record.
Borrower warrants and will defend generally the title io the Property agalnst ali claims and demancs, sublect fo any -
ancumbrances of rscord. - o L : Ce : -
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
t ender shali have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the svent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agiee in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economicaily feasible and Lender’s security is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
he applied to the sums secured by this Security Instrument, whether or not then dus, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
praceeds rasulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Security Instrument immediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bunov/er shall occupy, establish, and use the Property as Borrower's principal residence “within sixty days
after the execution ofihis Security Instrument and shall continue to occupy the Property as Baorrower's principal
residence for at least 4ne year after the date of beccupancy, untess Lender otherwise agrees in writing, which consemt
shall not be unreasanativ withheld, or untess exdenuating circumstances exist whicih are beyond Borrower’s control.
Borrower shall not destroy. damage or impair the Property, allow the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be'in default If any forfeiture action ar proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgmenrt ~uuld result in forfeiture of the Property or otherwise materlally impalr the jien created by
this Security Instrument or Lendsr's security Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actior-or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfsitlire of the Borrower's interest in the Property or other material Impairment of the fien
created by this Security Instrument ol Lendsr's security interest. Borrower shalt also be In default if Borrower, during the
loan application process, gave materiaiy ralse or inaccurate information or statements to Lender (or falled 1o provide
Lender with any materlal Information) In cornieution with the loan evidenced by the Nots, including, but not limited to,
representations concerning Borrower's occupaiicy of the Property as a principal residence. I this Security Instrument is
an a teasehold, Borrower shall comply with aii tlie provisions of the lease. If Borrower acquires fee title to the Property,
the leasahold and the fee titie shall not merge ur'ass Lander agrees to the merger in writing.

. 7. Protection of Lender’s Rights in the Prop=-¢.. i Borrower falis to perform the covenants and agreements
cantalned in this Security Instrument; or there is a leg:l proceeding that may significantly affect Lender's rights in the
Property (suth as a proceeding In bankruptcy, probate, f=r condemnation or forfelture or to enforce laws or
requlations), then'Lender may do and pay for whatever i necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying 2y sums secuted by a lien which has priority over this
Securlty Instrument, appearing in court, paying reasonable atturieys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to do so.

* . Any arnounts disbursed by:Lender under this paragraph 7 shult Fecome additional debt of Borrower secured by
this Sacurity Ine*=ient. Unless Botrower and Lender agree to other terms of payment, these amounis shall bear
Interast from the data of disbursement at the Note rate and shall be pav=iie, with interest, upon nctice from Lender to
Barrower requesting payment. - - - .

8. Mortgage Insurance. !f Lender required martgage Insurance as a condlton of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the'martgage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums requlred to obtain coverags substantially equivalent to the mertgage insur=nce previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in sffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance ccvarage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgz ge insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will acuept, use and retain these
payments as a loss reserve in lisu of imortgags insurance. Loss reserve payments may no longe: be required, at the
optlon of Lender, if morigage Insurance coverage (in the amount and for the perlods that Leriuer 12guires) provided by
an insurer approvad by Lender again becomes avaitable and Is obtained. Borrower shall pay the pramiums required to
maintaln mortgage Insurance In stfect, or to provide a loss reserve, untll the requirement for morntgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security instrumant. Howaever, this option shall not be exercised by Lender if exercise is prohibited by
federat law as of the date of this Sacurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from tha date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may spechfy for reinstaternent) before sale of the Property pursuant to any power of sale contained in
this Securlty instrument; or {b} entry of a jJudgment enforcing this Security Instrument. Those conditlons are that
Borrower: (a) pays Lender all sums which then waould be due under this Security Instrument and the Note as if no
accelsiatlon had occurred; (b) cures any default of any other covenants or agresments; (c) pays alt expenses incurred
in enforcing this Security instrument, including, but not lirmited to, reasonable attarneys’ faes; and (d} takes such action
as Lender may reasonably raquire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obiigation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if
no acceleration had accurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph17. -~ - ) .

" 19, Sale of Note; Charige of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be.zold ons or more times without priar notice to Borrower. A sale may result in a change In the entity
{known as the "Loun Yervicer”) that collects monthly payments due under the Note and this Security Instrument. There
alse may be one or nicre changes of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan
Servicer, Borrower will b2 given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tHe rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will als7 chntain any other Infermation required by applicable law.

20. Hazardous Substarces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ¢n rivie the Property. Borrower shall not do, nor allow anyorie else to do, anything affecting
the Property that is in violation of ary Environmental Law. The preceding two sentences shall nat apply 1o the presence,
use, or storage on the Property of u.mall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses #nd to maintenance of the Propenty.

Borrower shall promptly give Lenaarw.aten notice of any investigation, claim, demand, lawsuit or other action by
any governmenal or reagulatory agency cr private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Barrower learns, or Is natified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrawer shall promptly take ali necssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subitancas” are those substances defined as toxic or hazardeous
substances by Environmental Law and the following sictances: gasoline, kercsens, other flammable or toxic
petraleum products, toxic pesticides and herbicides, vitatilasolvents, materials contalning asbestos or formaldehyds,
and radloactive materials. As used in this paragraph 20, "Fnvironmental Law* means federal faws and laws of the
jurisdiction where the Property Is located that relate to health, =afety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furtas: novenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to \lo.rawor prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrumeat /ot not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sprici’y: (a) the default; (b) the action required to
cure the default; {c) & dale, not less than 30 days from the date the riziice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or befor:ihe date specified In the notice may
result in sccelesation of the sums secured by this Security instrument, (oreuinsure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righv{o einstate after acceleration and the
right ta assert in the foreclasure proceeding the non-existence of a defaul v @ ny other defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date-srecilied in the notice, Lender at its
aption may require immediate payment In full of all sums secured by this Securi’ -~ Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, tut not limited to,
reagsonahle attorneys’ fees and costs of fitle evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shel re e2se this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

'23. Walver of Homestead. Borrower walves all right of homestead exemption In the Property.
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. LOANND. 500-90-52

THIS BARLOON RIDER Is made thist 4t h dayof September, 1953,andisincorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Daed to Secure Debt {the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure the Borrgwer’s Note to

AMCGRE MORTGAGE, IHCT. (the "Lender”)
of the same date and covering the property described In the Security instrument and focated an

3029 NORTH LEAVITT STREET,CHICAGG.,IL 60518
(Propeny Addreas)
The Interest rate stated on the Note is called the "Note Rate." The date of the Note Is called the "Note Date.” | understand
the Lender may transfer tha Note, Security Instrument and this Rider. The Lender or anyone who takes the Nota, the Security
instrument and this Rider by transfer and wha is entitled to recrive payments undar the Note Is called the "Note Holder"

ADDITIONAL COVENANTS.  In addition to the covenants and agreements in the Security Instrument, Borrower
ahndrll_enc;er further covenant and agreae as follows {despite anyihing to the contrary contained In the Security Instrument or
the Noteg):

1. CONDITIONAL 70GHT TO REFINANCE

At the maturity datz of the Note and Security Instrument (the "Maturity Date”), 1 will be able obtain & new loan ("New
Loan’) with a new Maturily Dateof 10-Gl1-23 , and with an interest rate equal to the "New Note Rate”
determined in accordance#ih Section 3 below if all the conditions provided 'n Sections 2 and 5 below are met {the
“Conditional Refinancing Cptlen™). if those conditions are not met, | understand that the Note Holder is under no obligation ta
refinance or modify the Note, onto extend the Maturity Date, and that | will have to repay the Note from my awn resources
or find a tender witling to lend raetiia. money to repay the Nate.

2. CONDITIONS TO OPTION

I | want to exerclse the Conditional /4efinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) | must st!L%e the awner and occupant of the property subject to the Security Instruinent (the
“Property"); (2) | must be current in my moiithly. 2ayments and cannot have been mare than 30 days late on any ofthe 12
scheduled monthly payments immediately pre ceding the Maturity Date; (3) no lien against the Property (except for taxes
and speclal assessments not yet due and payahle).ather than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 petcentage points atiov) the Note Rate; and (5} | must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wilt be a fixed rate of interest equal «o the Federal National Mortgage Assoclation’s required net
yleid for 30-year fixed rate maortgages subject to a 60-day m.andatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one percentagh point (0.125%) (the "New Note Rate"). The required net
vieid shall be the applicabile net yield In effect on the date and tim.o of day the Note Holder receives natice of my election to
exarcise the Conditional Aefinancing Option. I this required net yielr! (s not available, the Note Holder wili determine the New
Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Bate as calculated in Section 3 above is not greatzthan 5 percentage polnts above the Note
Rate and all other conditions required In Section 2 above are satisfied, the Ncte Holder wiil determine the amount of the
monthly payment that wi be sufficient to repay in full {(a) the unpaid principal, ius (b) accrued but unpalid Interest, plus (c)
all other sums | will owe under the Note and Security instrument on the Maturity Cate {assuming my monthly paymants then
are current, as required under Section 2 above), over the term of the New Nots at ihewew Note fRate in equal monthty
payments. The result of this calculation will be the amount of my new principal and inte 25t nayment avery month untit the

New Note is fully paid.
95701131

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nate Holder will notify me at least 80 calendar days in advance of the Maturity Date and 7.dvise me of the principal,
accrued but unpaid interest, and a!l ather sums | am expected to awe on the Maturity Date. The Nrwe Volder also will advise
me that | may exercise the Conditional Refinancing Optlon if the conditions in Section 2 above ara re’. Tha Note Holder will
provide my payment record Information, together with the name, titte and address of the person repieser ting the Note
Haldar that | must notify in order to exsrcise the Conditlonal Refinancing Option. If | mest the conditlons =i Section 2 above, |
may exercise the Conditlonal Refinancing Option by notifying the Note Holder no later than 45 calendar Jdays prior to the
Maturity Date. The Note Holder will calculale the fixed New Note Rate based upon the Federal National Mornigage
Assoclation's applicable published required net yield In etfect on the date and time of day notification is received by the Note
Holder and as calcuiated in Section 3 above. | will ther have 30 calendar days 10 provide the Note Holder with acceptable
proof of my required awnership, occupancy and property flen status. Belore the Maturity Date the Note Holder will advise
me of the new Interest rate {the New Note Rate), new rmonthly payment amount and a date, time and place at which | must
appear to sign any documents required to complets the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Balloon Rider.

(g —
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