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. 'MORTGAGE

‘ THISMOH’er"-‘("Securltylnstrumenl') isgivenon September 9, 1993 . Themorgagorls
GARY L. PR]CE and JANICE #. FRICE, HUSBAND ARG WIFE :

ey .‘.v-\--."‘;"\ M '\.'.'il"'f‘;"" . r.,‘. e . | y ‘ 7, ‘ (DBorrower’).
ThieSecur!tylnstrumemlscmmm uEswwe HORTGAGE BAHCORP L o

]

which Is erganlzed and existing voger ihe laws of THE UNITED STATES OF AMERICA . and whase address s
5160 N, HARLEM AVENUE, HFARWDOD HEIGHTS, [(.60856 - e {"Lender).
BorrOWerowesLenderlheprincipale,mor Sixty Four Thousand Dollars and n0/100
Dollars (U.S. $ 4,000,040 ). This debt is
avidenced by Borrowar's nole dated the same date as this Security instrument ("Note”), which provides for monthly
payments, with the full debt, if not pald earlier, di'a and payableon October 1, 2000 This Security
instrument sacures to Lender: {a) the repayment of ‘he debt evidanced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragrapn 7
to protect the security of this Security instrument; and (¢}ine parformance of Borrower's covenants and agreements
under this Security. Instrument and the Note. For this puaose, Borrower d ereby mongage grant and convey to
Lendler the following descrlbed property !ocated in mee{ms COOK
County, tHinols: =+ .. _
CLDT 12 IN WALNOT.HELLS UNIT ND. 3, BEING A SURUIVISION OF PART OF THE WEST /2
. OF SECTIDN. 27, TOWNSHIP 41 NORTH, RANGE 9, EASA OF THE THIRD PRINCIPAL
U MERIDIAN, If COOK COUMTY, ILLINOIS, IN THE VILLAGE OF BARTLET T, oo e
S D T e e e : L BERT-UY BEEORREES 839,30
Caitft o TRAN 2FEFL 09/71/% 0943300

k<ol

‘}?i é P _.4,;; ;""JD‘ '_’.4;4—4

"“H £l UH‘H e “l"RDER

s

"‘:*-‘05—2?-102—.012:r3

'r-~l'.-rq.,r '.r-!.-.‘ Vi oot gt R t T : i

whlchhastheaddressof ‘, 836 "KONEY LOCUST CT. ", - " U BARTLETT

. < |Street} - o M [Cy) =7~

IﬂinotSf 60103 - © (‘F’roperty Address) T '

- - [Zip-Coda} ~° IC S :
TO(:ET HER WITH a1| the Improvements now or hereafter erected onthe propeny and all pasements, .

appunenances. and irxwres now or hereafter a part of the property. All repfacerents and additions shall also be

covered by this Security Instrumehnt. All of the foregolng is referred 1o in this Security instrument as the *Property.”

. BORROWER COVENANTS that Borrowsr is. lawiully selsed of the estate hereby conveyed and has the right to
mortgage grant angd. convey. the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and wil defend generally the titie to the Property against all claims and demands, subject to any .". _
encumbrances of record ‘ &
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" Allinsurance policies and renawals shall be acceptabla to Lender and shall Inciude a standard mortgags clause.
Lendar shall have tha right 1o hold the policies and renewals. If Lender requires, Borrowar shall prompily give to Lender
all receipts of pafd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carriar and Lender. Lender may make proot of loss If not made promptly by Borrawer.

- Unigss Lender and Borrower otherwise agrea in writing, Insurance proceeds shall be applied to restoration or repair
of the Froperty damaged, if the restoration or repair is economically feasible and Lender's security is not tessened. If the
‘restoration of repalr Is not ecunomically feasible or Lender’s security would be lessened, the Insurance proceeds shall
be applied tothe sumis secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
I Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance cartler
has offered Lo seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd
will begin when the notlce is civen, . ~ T :

Unless Lencar end Borrower otherwise agree In writing, any appfication of proceads to principal shall not extend or
postpone the due 0239 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paregraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting froindemage to the Property prior 1o the acquisition shall pass to Lender ta the extent of the sums
sacured by this Secunty inzitiment immediately prior to the acquisition. ‘ .

- 6, Ocoupancy, Preservedo::, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrowar shall occury, establish, and use the Property as Borrower's principal residence within sixty days
after the execttion of this Security Instrument and shail continue to occupy the Property as Barrowet’s principal
residenca for at least ona year after \he ¢uie of occupancy, unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless.extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or imyair the Property, aliow the Property to deteriorate, or commii wasie on the
Propenty. Borrower shall be in defaull if any iv-reiture action or proceeding, whether civil or criminal, s begun that in
Lender's good faith judgment cauld result In furieiiure of the Propeny or otherwise materially impair the lien created by
this Security Instrument or Lender's security interost sorrowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding 10 be dismissed with a ruling thal, in Lender’s good faith
determination, precludes forfeiture of the Barrower's intarest in the Prapenty or other materlal impairment of the lien
crealed by thig-Securlly instrument.or Lender's securlty iivierect. Borrower shall also be in default if Borrower, during the
toan application process, gave materially false or inaccurate-intarmallon or statements 1o Lender (or faited to provide
Lender with any materlal infarmation) in connection with the 1oz svidenced by the Note, Including, but not limited to,
repres¢ntations concerning Borrower's occupancy of the Property.as a principal residence. If this Security lnstrument is
on a leasehold, Borrower shall comply with all the provisions of the iezse. if Borrower acquires fee title to the Property,
the leasehold and the tee title shall not merge unless Lender agrees io the mwerger Inwriting.

~-7. Protection of Lender's Rights In the Property. Y Borrower fails te.nerform the covenanis and agreements
contained in this Security Instrurnant, or there s a fagal procesding that may significantly affect Lender's rights in the
Property {such as a proceeding In bankruplcy, probate, for condemnation or fordsiture ar to enforce laws or
regulations), then Lender may do and pay for whatever is necassary to protect the'vaiu¢ of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing In court, baying reasonable attorneys' tees and entering on 152 Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have tado fo

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of 8zirower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amauits shall bear
interest from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice itom Lenderto
Borrowaer requesting payment. .- . - .. N

" 8, Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the Joan secured by this -
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any ~
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the -
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost 4]
substantially equivalent to the cost to Barrower of the mortgage Insurance previously in effect, from an alternate L)
montgage insurer approved by Lender. If substantially equivaient mortgage Insurance coverage Is not avallable, R
Borrower shall pay to Lender each month a sum equal to ona-twelfth of the yearly mortgage insurance premium being ‘:;?
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these ¢
payments as a'toss reserve'in lieu of mertgage insurance. Loss reserve payments may no longer be required, at the 3
cption of Lender, if martgage insurance covarage (in the amount and for the perlod that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required lo
maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for morgage insurance ands
in accordance with any written agreement between Barrower and Lender or appiicable law. :
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secured by this Security !nstrument. Howaver, this option shall not be exercised by Lender if exercise Is prohibited by
federal l2v as of the date of this Security instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Bosrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or dernand on Borrower.

18. Borrower's Right to Reinstate, |f Borrower meets certain condllions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
-as applicable law may specify for relnstatemant) before saie of the Property pursuant to any power of sale contained in
this Securlly instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays ail expenses Incurred
in enfarcing this Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action
as Lender may reasonably require ta assure that tha lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shalf continue unchanged. Upan
reinstaterment by Rerrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration har oreurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. ; A .

" 19. Sale of Note; .hurge of Loan Servicer. The Nole or & partial interest in the Note {together with this Security
Instrument} may be sold one oz more times without prior natice to Borrower. A sale may result In a change In the entity
(known as the "Loan Servicei”) @hat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chanare-¢f the Loan Servicer unrelated to a sale of the Note, ! there Is a change of the Loan
Sarvicer, Borrower will be given writtzi notlce of the change in accordance with paragraph 14 above and applicat!e law.
The notice will stata the name and adarsss of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any othzr information required by applicabie law.

20. Hezardous Suhstances. Borrowarshai! not cause or permil the presance, use, disposal, storage, or release ot
any Hazardous Substances on ar in the Property -2orrower shall not do, nor allow anyone else to do, anything affecting
tha Propetty that is in viclation of any Environmentul Law. The preceding two senlences shail not apply to the presence,
use, or storage on the Property of small quantities 0f Hazardous Substances that are generally recognized to be
appropriata to normal residenttal uses and to maintenarce cf the Property.

Burrower shall promptly give Lender written notice of any ‘nvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiviig the Property and any Hazardous Substanca or
Environmental Law of which Borrower has aclual knowledge. li'durmwer learns, or is notified by any governmental or
regulalery authority, thal any removal or other remediation of any {1szardous Substance affecting the Property is
necessary, Barrower shall promplly take all necessary remedial actlor.s+n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subiitances defined as toxic or hazardous
substances by Environmental Law and the tollowing substances: gascline, nerosene, other flammable or toxic
patroleurn products, toxic pesticides and herbicides, volatile salvents, materia's containing asbestos or formaldehyde,
and radioaclive materlals. As used In this paragraph 20, "Environmental Law" means tederal laws and laws of the
jurisdiction where the Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follnws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 accelerat’sn-under paragraph &
17 uniess applicabie law provides otherwise), The notice shail specity: (a) the default; (b) theactionrequired to -
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrewer, %y which the
default must be cured; and (d) that failure to cure the default on or belore the date specified in tbe notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atler acceleration and the
right 10 assert in the foreclosure praceeding the non-existence of a defaull or any other defense of Borrower to
acceleraticn and foreclosure, If the defauit is not cured on or before the date specitied in the notice, Lender at its
option may require immediate payment in full of 5l sums secured by this Security Instrument without further
demand and may forecliose this Security Instrument by judiciai proceeding. Lender shall be entitled to coilect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22 Be!easp., Ungin payment of ail sums secured by this Security instrument, Lender shall release this Se'cur'ily _
fnstrument wiihout charge 1o0'Borrower. Borrower shall pay any recordation costs, _

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Propény.

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT e FORM 3014 9/90
1SG/CMDTH.//0491/3014(8-00)-L. PAGE 5 OF 5
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UNOFFICIAL COPY

T BAL!;:OOI;J""RI-DER Y LOANNO. 0753306
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 8th  dayof September. 1533andisincorporaied into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Sacurity Instrument”) of the same date given by the undersigned (the "Borrower®) 1o secure the Barrower’s

Noteto WESTWIND MORTGAGE BAKWCORP
(the “Lender”)

of the same Jale and covering the property described in the Security Instrument and located at:

B36 HONEY (OCUST CT.,BARTLETT, 1L 680103
{Praparty Addrass)

The interest rate states on the Note Is called the "Note Rate.” The dale of the Note is called the "Note
Date." ) understand the'Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Nate, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Nate Is calizd the "Note Holder.”

ADDITIONAL COVENANTS. 'nacdition to the covenants and agreements in the Security Instrument,
Borrower and Lender fusther covenant ziwd agree as follows (despite anything to the contrary contained In .
tha Security Instrumant or the Note): ? . -

1. CONDITIONAL RIGHT TO REFINANCE
. At the maturity date of the Note and Security Instiument (the "Maturity Date”), | will be able to obtain a

new toan ("New Loan"} with a new Matunty Datgoi~vuvyoyr/es .. , and with an Interest rate
equal 1o the “New Note Rate” determined in accordance with Section 3 below if afl me conditions pravided In
Sactions 2 and § below are met {the “"Conditional. Refinarniing Option”). 1f those conditions are not met, |
- understand that the Note Holder is undar no obligation to rp'm.mce or madify the Mote, or {0 extend the

Maturity Date, and that | will,have to repay the Nate from my ov n.resaurces or find a lender wiliing to lend me
lha money to repay the Note. g ‘

2 CONDITIONS TO OPTION

- if I want to exercise the Conditional Heﬂnancung Opnon at matumy L..B"'aJ‘ condltlons must e met as of
the Maturity Date. These conditlons are: (1) | must.still be the owner and ocipant of the property subject to
the Security Instrument {the “Property”); {2} | must be current in my monthly paviqents and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immiediatz!ly preceding the
Maturity Date; (3) nc Hen against the Property (except for taxes and special assessn ents not yet due and
payabie} other than that of the Security Instrumant may exist; (4} the New Note Rate capact be morethan 5
parcantage points above the Note Rate; and (5) | must make a wnt.en request to the Note K older as
provided in oecticn 5 below .
3. CALCULATSNG THE NEW NOTE HATE

The New Note Rate will be a fixed rate of interest equa) io lhe Federal National Mortgage Association's
required net yieid for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-elghth of one percentage point
{0.125%) {the "New Note Rate®). The required net yield shall be the applicable net yleld In effect on the date
and time of cay that the Note Holder receives notice of my election to exsrcise the Conditional Refinancing
Option: It this required net yield is not avauab!e the Noie Ho!der wm determlne the New Note Rate by using
comparable lnformation STRIRI u

"l
. i

MULTISTATE BALLOON RIDER--GiNGLE FAMILY~FRMA UNIFORM INSTRUMENT ~ ~ FORM 3180 12/89
{SC/CRIDY*//0392/3180{12-89)-L PAGE { OF 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis Sth dayolSeptember, 1993
and ls incorporated Into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or
Sacurity Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
seclre Borrower's Notato WESTWIND MORTGAGE BANCOR?P

(the “Lendar") of the same Cate and covering the Property described in the Security Instrument and located
al:

636 HOMEY L QCUST CT.,8ARTLETT,IL 60103 ew e
{Property Address) SR

Tha Property includss, but is not limited to, a parcel of land improved with a dwelling, logethar with other
such parcels and ceitalin common areas and faciilties, as described In _

COVENANTS, CONDITIONS ANC RESTRICTIONS

(the "Declaration”). The Property is 4 part of a planned unit development known as

WMALHUT HILLS . o
[Nemx of Planned Unit Davelopment]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivatent
entity owning or managing tha common areas alid fazilities of the PUD (the "Owners Assoclation®) and the
uses, banefits and proceeds of Borrower's interesi. .

PUD COVENANTS. In addition to the cavenants ard-agreements made in the Security Instrument,
, Borrowar and Lender further covenant and agree as follows.

" A, FUD Obligations., Borrower shall perform all of Borrow<r's obligations under the PUD's Constituent
Documents The *Constituent Dociments" are the: (i) Declaration: (Iiy articles of incorporation, trust
instrumant or any equivalent document which creates the Owners Assriation; and (ifl) any by-laws or other
rules or regulations of the Owners Association. Borrower shall prompt'y.pay, when due, all dues and
assessrnents imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association malntains, w ith generally accepted
Insurance carrier, A "master” or "blanket” policy Insuring the Property which is catisiactory 1o Lender and
which provides insurance coverage in the amounts, for the periods, and against the harards Lender
requires, including tire and hazards included within the term “extended coverage," ther:

(i) Lender waives the provision In Uniform Covenant 2 for the monthly paymen® e Lender of the
yearly premium Instalimenis for hazard insurance on the Property; and

iy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance cuvnrage onthe
Prri‘}perty Is deemead satisfied to the extent that the required coverage is provided by the Owneis Association
policy. .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance caverage provided
by the master or blanket policy.. .

In tha event of a distribution of hazard. Insurance proceeds in lleu of restorat:on or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be pald to Lender. Lender shall apply the proceeds 1o the sums secured by the Security
Instrument ‘with any excess pa|d to Borrower

.. G. Public Llability Ensurance Boriower shall lake such actions as may be reasonable to insure that
the Owners Assoclation maintains a pubhc liabmty insurance pol;cy acceptable in form amount, and extent
ofcoveragetoLender R L e e S

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
ISC/CRID*///0:192/3150(08-90)-L PAGE | OF 2 Revised 8/91
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