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'I'hi! instrusent prepared by [Space Abowe This Lane For Recording Data)

and should be ieturned to: MORTGAGE L

JENNIPER FORTNEK

THAE PIRST RATION?L BAHK OF CHICAGO
1301 SOUTH MEYERS PUAD, SUITE 300
OAKBROOK TERRACE, IL (07181

THIS MORTGAGE ("Secunty:nstrument’ ) s given an SEPTEMBER 13, i993

. The mongagor 1§
EOWARD Q. MCCARTHY AND WAIITM A. MCCARTHY, MARRIED TO EACH OTHER

O/ 1
- /
("Borrower”), This Secunty Instrument s given (o THE FIRST NATIONAL BANK OF CHICAGO \/f’”

— ~

which is orzantzed and existing under the liws of THE 9UF(7€0 STATES OF AMERICA

. and whose
wdress 1s ONKE PIRST NATIONAL PLAZA, CHICAGO, ILLINOIS 60670

Clender” ), Borrower ones Lepder the principal sum of
THREE HUNDRED PORTY ONE THOUSAND & 00/100

Dty (LS. S 341,000.00
This debt s =videnced by Borrower's note dated the same date as this Secunty Instianent I7Nme™), which pnnvides for morthiy

payements, with the full debt. if not paid carber, due and pasahle on O TORER 1, 2023 | This Secunty Y
Instrument seeures v Lender: (ar the repayment of the debt evidenced by the Note, with snierzay and all renewals, eatensions and
madifications of the Note; (b the payment of alt ather sums, with interest. advinced under paiagrpt 7 o protect the secunty of
thes Security Instrument; and (c) the pertoanance of Borrower's covenants and agreements under s Sxcarity Instrument and the
Note. For this purposs, Borrower does herehy monigage, grant and canvey W Lender the following deacrined propenty iocated in

COOK County, H!mﬂ‘u.:~ »

(-
~}
"
LR
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION oy
«}
I
REAL ESTATE TAX I.D. # : 05-18-212-043-0000
which has Lhe address of 624 DREXEL AVENUE, GLENCOE (Strees, Gy ),
1hnois 600212 CPropeny Address™);
Hap Coet Form 3014990
. . r
(LLINGIS - Single Family - Fannie Mae Freddie Mac UNIFCAM INSTRUMENT Pazeic Amended 5:91
@-GRUL} 1210%)
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UNOFFICIAL CERY

h FIRST CHICAGO

Cre First Nationai Plaza
¥ The Frst Natonal Sark of Chcago

Chicago. lndis GOGT0
Telephone: {312)732-4000

4

LOAN £ 0000531030
624 DREIEL AVENUE
GLENCZOE, IL 60022

LEGAL DESCRIPTICN RIDER

ALL OF LOTS 5 AND 6, TOGETHER WIT: THE EAST 33.50 FEZT OF LOT 7 EXCEPT THE ZAST
18 FEET OF THE SOUTH 39 FEET OF SAID EAST 31.50 FEET OF SAID LOT IN BLOCK 24

N
CHICAGO NORTH SHORE LAND COMPANY'S SJUBDIVISION IN SECTIONS 17 AND 18, TOWNSHIP
42 NORTH. RANGE 11 EAST OF THE THIRO PYACIPAL MERIDIAN
ILLINOIS.

IN ZOQK COUNTY,

P

Lo

5 LS‘.;

-
v

REAL ESTATE TAX I.D. #

05-18-212-044-0000
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§. Huzard or Property Invurance. Bogrower shall Loop the smpros emghits now cxasting of hereatter erected on the Fropeaty
usarcit aganst loss by fire, hazards included withun the term “exiended anerage™ and any othier hazands, inchuding floods o
flooding, for which Lendee requires insurance. This insurance shall be maintamed in the amounts and for ihe perids that Lender
raguires. The snsurance carrier providing Bie msurance shall be chosen by Borrower subject 10 Lender’s approval which shaif not
ke unreasonably withheld. If Borrower fails w0 maintam coverage desenhed above, Leader may, at Lender's option, oblain
coverage 10 protect Leader's nghis in the Propenty in accordance with paragraph 7.

Al insurznee policies and rencwals shall be acceplable o Lender and shall include a standard mortgage clause. Lender shall
have the ngat w hok! the pohcies and renewals. H Lender requices, Borrower shail prompily give 0 Lender all recerpts of paid
premiums and renewal potces. In the event of Joss, Barrower shall give promp noce w the insurance carnier andd Leader. Lender
may make proof of loss if not made prompiy by Bormower.

Unless Lender and Berrower othervise agree in wnbng. msurance proceads shall e apphied t restoration or repair of the
Property damaged, if the restoration ot reair s economically (easible and Lender’s secuniy 1s not kessened. 1f the restoraton of

cpae s not economecally feasible or Lender's secunty would be kessened. the mnsurance proceeds shall be applied o the sums

secured by this Sccunty Instrment, whether or not then due, with any cxcess pawl L Borrower, 1T Borrower abandons the
Property, or does o onswer within 30 days a nobce from Lender thut the insurance camer has oftered o seule a cluim, then
Lender may collect the sasurance procecds. Lemder may use the proceeds w repass oF sestse the Propenty of 10 pay sums secured
by Lhts Security instrumat, whetier or not then due. The 30-day peniod will begin when the notice s given,

Unless Lender ard Boriov er otherwise agrec in wnung, any apphicavion of proceeds i prinicipal shabl not extend or postpone
the due date of the monthly payivents refereed o paragraphs 1 and 2 or change the amount of the pavments. H under paragraph
21 the Propenty o acquired by Levusr, Borrowet's night to any snsurince pobicres and prveeds resultng from damage w the
Property pror (o the acquisiton shalsjass w Lender 1 the extent of the suns sectired by this Secunty Jnsvument itnmediately
prun W e acguisiiion.

6. Occupancy, Preservation, Maintenzice and Profection of the Pruperts: Bosrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Bormoacer's principal residence within sixty days after the execution of
this Secunity Instument and shall coitinue o cccupy the Property as Borrower's prencjal residence for at keasi one year afier the
date of occuparcy, unless Lender otherw e agrees 7 iy, which consem shall not be unrcasonably withheld. or unless
extenuating cuoumstances exist wlach are beyond Bosrow<es contrel. Borrower shiall not destroy, damage o tnspaar the Propenty,
atlow the Property W deterioraie, or comimt wasic on the Praperty. Borrowee shalb bean defanl of any forfeiture action of
proccedmyg, whether civid or cruninal, 15 begun thal in Lender's cood taih jodement cowid result in forteture of the Propery o
otherwise maienally tmpair the lien created By this Secunty Insunprent or Lender’s secunty intesest. Borrower may cure such a
default and reinstate, as provided in paragraph 15, by causing the ‘aclien or proceeding (o be dismissed with a ruling that, in
Lander’s goodd fasth dewerminauan, preclodes forfenure of the Borrower'sanicrest in the Property er other matenal imprairment of
the lten created by this Security Instrument or Leader’s secunty smierest. Borrower shall also be in default if Borrower, duning the
loan apphcation process, gave maienally f2lse or inaccurat: mfunnadon or staemoat, o Leader (o faded o provide Lender with
any material infermation) in connccticn with the loan evidenced by the Nowomclodmg. bt not fimted 10, representations
concermng Borrowee's occupancy of the Propenty as a pnncpal residence. 1i this Secynty Instrument s on a icaschold, Bormower
shall comply with ali the provistons of the lease. If Borrower acquires fee utle w the Projesis, the feaschold and the fee utle shall
not merge urless Leader agrees to the merger in writing. .

7. Pratection of Lender’s Rights in the Property. I Borrower fatls 1w perfonin the coveaants and agreements contained in + 7
this Secunity Instrument, or there s 2 iegal proceeding that may sigmticantly aftecs Lender's ngtits n the Property (such as a {_:'
procecding w bankruptcy. probate, for condemnation or torfenure or w enforce Liws or regulavons), wién Laader may do and pay t; .
for whalever 1s nécessary o protect the value of the Property and Lender’s rights in the Propenty. LensdCo’s actions may include o3
paving any sums securcd hy a lien which has prnonty over this Sccunty Inttrument, appeanng i colt, paving reasonable
altomeys’ fees and eaienng on the Property to nmake repairs. Although Lender may ke acuion under this pamagraph 7, Lender
does not have @ de so.

Any amounts disbursed by Lender under tns parograph 7 <hall become addiuosal debt of Borrower seeared by this Security
Instrument. Urless Borrower and Lender agree o other teans of pavment. these amounts shall bear interest from the dawe of
dishburseinent at the Note rate and shall be payvable. with interest, upos: nobice Trom Leader 1o Bosrower requesting payment.

8. Mortgage Insurance. 11 Lender required morteage insurance as a condition of making the loan secared by this Securily
Instrument, Borrower shall pay the premiums coduecd W mantan the morgace wsurance an cffect. 11 for any reason, the
morigage msurnce coveree required by Lender japses or ceises 10 bean eftedl, Borrower <hall pay the premivms reguired
abta coverage subsianbially cquivadest o the morteage insurance previousts an effect, at a cost subsamtially eamvalent to the
cont 10 Borrower of the mongage msurance previously i effect, from an aliernate mosigage msurer epproved by Lender. If
subsianually equivaleal mortgage insurance coverage 1s nol available, Borrower shali pav o Lender cach month a sum equal
one-twelfth of the yearly mongage insurance premiom heing pail by Barrower wien the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use amd retan these pavments as o Joss reserve i heu of mongage iserance. Loss resesve

Form 3014 9/90
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16. Borrower's Copy, Bormower shull be giver one conformed copy of the Note anid of this Sscunty Instument.

17. Transfer of the Property or a Benefictal Interest in Horrower.  1f all or any quirt of the Property of any iniciestin st is
solil or transferred (o if a benelicial nterest i Bomower » widd or vansfesred and Borrower o not @ nataral person) without
Lender's prior writien consent, Lender may, af its opbion, requie immediale pavment 1n full of al sums secured by tis Scecunty
InstrumenL However. this opuon shall nel be exercised by Lender of cxercise 18 prohibited by federad law as of the date of this
Security Insrument e

If Lender excrcases this option, Lenaer shall gonve Bermwer notice of accelerstion. The notice shall provike a pennd of not less
than 30 days from the date the notice is deliverad or maded within which Borrower must pay all sums secuzal by this Secuniy
Instrument. If Borrower fais o pay these sums prios to the expiration of this peruad, Lender may mvohe any remedses permsticd
by this Secunity Instriment without further potce of demasd on Borrower

IR, Burrower's Right to Reinstate. I Borrower meets certain condibons, Borrower <hall have the nght w have
caforcemeni of this Secunty Instument disconunued at any ume pror o the carber of: (3% S davs (or such other poood as
applicable law may specily for remsatemeni) hefere sale of the Property pursast i any power of sake contuned m this Secunity
Instrument or (b) entry of a judgment enforcing this Secunty In<trument. Thise conditions are that Borsoace: (ay pavs Lender ali
sumns which then would be duc under this Secunty Insyrument and the Note as if no accekeraion had occurred: ) cures any
default of any other covenants or agreements; (c) pays alf expenases incurred m enfercing this Secunty instrument, iclisding, bul
not limited . reatonable anomeys' fees; and 1d) whes such action as Lender may reawnably roquire o assurs that the lien of this
Secunty instrumeps Lender's sights in the Propenty and Borrower's obligation o pay the suims socured by B Socunty
Insoument shall conunse unchanged. Upon reinswtement by Borrower, this Socunty instrument andd the ebhigabons secured
hereby shall remain fuily criccuve as if no acceleraion had ocgurred. However, s nght i renstaie shail not apply in the cane of
accelerauon under paragrsyn i,

19. Sale of Nate; Change «7Loan Servicer.  The Note of a parual intesest an the Note dogether with this Secunity
[nstramnent) may be sald one Gripze imes witill pror petice W Berrowes, A <ot may resulbl i g change i the eolity (kncwn
ax the "Loan Services ™) that colle s snonthily pasments doe under the Note and this Secunty Instrument. There alsan may he ene or
more changes of the Loan Senvicer viarciated tw a sale of the Note, 1 there is a chanee of the Loan Senvicce, Borower will be
given writien potce of the change in accerdance with paragraph 14 above and applcable law. The note will date the name and
adidress of the new Loan Servacer and the oiitress to whach pavmenis shouk! be made. The notxce will alwr contain any other
informaton regquired by applicable law

20. Hazardous Substances. Borrowes shill not cause or permut the prosence, use, dispoal. storsge, or rekease of any
Hazardous Substances on of in the Propeny. Bommoact shall not do, net atlow anvone ¢lse w do. any thing affecing the Propesty
that is in violavon of any Environmental Law. The prcteding two seatences shall nop apply o the presence. use, or storage on the
Property of small guanuties of Hazardous Substances shor are gencrally rocognazed o be appmpnaic w0 nonmal residenual uses
and to mantenance of the Prepernty.

Borrower shail promptly give Lender wntten nobce of any ‘nvestigation, (im, demand, bawsud o ather xton by any
governmental or regulatory agency or prvate party involving b Prapenty and any Hazardous Substance or Envirormental Law
of which Borrower has acnal knowledye, If Borrower bearns, or 1inotned by any governmental of regulatory authority, that any
removal or other remediation of any Hazardous Substance affecong b Propenty s accesan, Borrower shalit promptiy ke all
neces<ary remedial actions in accordance wath Environmental Law,

As used in this paragraph 29, "Hazardous Subsnces™ are those subatinces defined as toxic or hazardous substences by
Environmental Law and the foilowing <ubstances: yasoline, kerosene, wicr [hmmable or e petroicum products, toxic
pesticides and herbicides, volaule solvents, matenals contimng abexns or fomaldeavde, amd raboactn e materals. As used in
this paragraph 20, "Environmental Law ™ means federal laws and laws of the unsdicrion where the Property is kecated thai relaie
to health, afety or environmental protoction.

~

NON-UNIFORM COVENANTS. Berrower and Lender further aonenant and agroe as {oflow s L

21. Acceierition; Remedics. Lender shall give notice to Borrower prior 1o acceleration intlowing Borrower’s breach of
any covenant or agreement in this Security Instrument chut not priee to acceleration yader paragraph 17 unless
apphicable Law provides otherwise). The notice shall specify: 4 the defauliz (b the action requizid (o.cure the default; (c)
@ date, nol less than 30 days fram the dale the notice i piven tn Borrower, by which the default 7ivst be cured: and (d)
that Failure to cure the defanlt on or before the dite specified in the notice may resull in acceleration ol the sums secured
by this Security Instrument, foreciusure by judicial proceeding and <sle of the Property. The notice shallJurther inform
Barrower of the righl to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence
of a default or any other defense of Borrower fo acceleration and foreclosure. i the defaull s nut cured on or hefore the
date specified in the notice, Lender, at its oplion, miy require immediale paymeat in full of all sums <ecured by this
Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitied to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable attorneys’ fees and eosts of title evidence.

33 Release.  Upon payment of all sums secured by this Secaunity Insvument, Lender shall release this Secunty Instrument
without charge i Borrower. Borrower shall pay any recordation costs.

23 Waiver of Homestead. Bomrower waives all right of homestead exempiion in the Peoperty.
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Tre FrstNatonal Bark of ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this _ yypy _ day of  gepreuper .. 19 g1. and
is incorporated into and shall be deemed 1o amend and supplement the mortgage of the same date ("Mortgage™}
given by the undersigned {"Borrower”™) 10 secure Borrower's Adjustable Rate Note ("hote”) 1o The First National
Bank of Chicago ("Lender™) of the same date and covering 1the property described n the Mortgage and located at:

c22 |
(Properly Aodress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initial interest rate of g 750 % and a first Change Date of _ geropen 3 .
19 qa . Section 4 of the Note provides for changes in the interest rate and the monthly payments, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} General,
The interest rate | pay will change based on movements of the Index idescribed in Section 4(C)) and rate

change limitatior= {(lescribed in Section 4(E}).

{B}) Change Datos.

The interest r2%a i pay may change on the first Change Daie and every tv.elve months following the first
Change Date. Each ¢av.on which my interest rate could change is calted a "Change Date”. Since interest is
coMactad in arrears, the arnpan: of my monthly paymenrt may change on the !irst day of the month following cach

Change Date.

{C} The index.
Beginning with the first Change . Date. my interest rate vail be based on an Index. Aithough the Index

value an the first Change Date cannot'be predicied, the Index vaiue tor the week ©f gepprTEMBER 7 . 19 g3
vias _3_33g %.

The "index” ts the wweekly average yeld ¢n United States Treasury secuntes adjusted to a constant
maturity of 1 year as of the date 45 days belcre each Change Date. The Index «nfocrmation is made available by
the Federal Reserve Board and also published :teskly in ne \.all Street Journa!l. If the Index is no ionger
availabie, the Note Holder vall choose a new mndex and 1l give me notice of thas choice.

{D} Calculation of Changes.

Before each Change Date, the Mote Holder will calcilate my nes interest rate by adding 2.75% percentadfes .
noints to the Ilndex. The Note Hoilder walt then apply tne @rits :n Sectinon SiEl and will round the resuit 10 th§<
nearest .125%. The resuit vall be my new interest rate untit Vie rwext Change Date. :2

-

'

With each inte:ast rale change, the hote Holder vuill deter mine the nev. amount of the monthiy paymenty’ s
necessary to repay my foan in substantally eqeal payments by the marGnvy date. | vall be noufied of each change ™ =)
n my interest rate and 19an payment in accordance »with Section $(G}. # )

(E} Limits on interest Rate Changes.
On any Change Cate. the interest rate will not intrease ©r decrease froin_ the rate n effect by more than

twa 12) percentage points.

During the life of the loan. the interest rate vt nct Increase ¢f decrease from ine tn:nal rate set forth in
Sect:on 2 by mora than 6.000  percentage poinis.

iF) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 vl pay the amwount of my new

monthly payment on the Hirst monthly payment date afier each Change Daie unt:il the amouit of my monthly
payment changes again.

(G} Notice of Changes.
The Note Holder will mail me a notce cf any rate change at least 25 days butl no more than 120 days -

before there i1s a change in my monthly payment. This not:ce il :nclude all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Berrower agrees 1o all the terms hereof.

\L\'!(Q ,rk—l (/(f’ {Seal)

Borroveer
l—:m-/ao Q. MCCA HY )
Dl Yy . z.,:/’ﬁ/ iSeai)
{Sign Onginal Only) 7 I , Borrower
MARIA A. MCCARTHY
{Seal)
Borrower
QG00541030 RE {Seal)

XT1270 (R-5-91)/(L-B-51) Borrower




