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AFTER RECORDING MAIL TO: '
% D KENT BANK AND TRUST COMPANY

NORTH GROVE AVENUE

GIN, ILLINGIS 60120
HARCY GONZALEZ, X313

\)

LOANNQO. 0754730

{Space Abuve Thug Line For Recording Data)

MORTGAGE

THIS MORTGAGL " Securtty Instnument s givenon September 15, 1993 . The montgagor is
GUSTAYO E. ABELLY ond MERCY ABELLD, MUSBAND AwD WJIFE

("Borrower®},

This Secunty Invtrumenl ss givendn oo CORLEY FINANCLAL,

which is organized and exisuny undei the laws of THE UNITED STATES OF AMERICA . and whose address is

L1 NOBRTW QRLEANS, FUITL L2 CwliCAGQ, 1t 405°0 {"Lender”).
Bormower owes Lender the principal sum o’ Qre #unzred “en “rncusanz follars and no/100
Dollars (.S, §119,080.00 ). This debts

evadenced by Borrower's fote dated the same daicardis Sevunty Iastrument ¢ Note™;, which provides for monthly
paymerits, siih the tull deba, 1] not pard earlier, ducardd-payabic on Octodber ', 2008, This Secursty

Instrumeni secures to Lender: (a3 the repayment of the deliaidenced by the Note, with saterest. and all rencwals,

extensions and mod:fications of the Note: ib) the pavment of al! other sums, wrth interest, advanced under paragraph 7

to protet the security of this Szcunty Instrument: and (¢) the perfirmance of Borrouer’s covenants and agreements

vnder this Secunty Instrument and the Note. For this purpose, Batrawer Joes herehy mortpage, grant and convey (o J

Lender the foHowming described! propenty localed in €30« /V(/

County, Ilhnais: Vai fﬂ;u'
A

SEE ATTACKED LEGAL DESCRIPTION

17.03-202-045-1041

which has the address of 1600 LAXT SHORE PLAZA FI15A CHICKAGO
{S1reet] jCityl
llinois $C&7° {"Property Address™);
170 Code]
TOGETHER WIiTi all the improvements pow of hereafter erected on the property. and all casements,
appurtenances, and fiatures aow or hereatter a part of the property. All replacements and additons shall also be
covered by this Secunty Instrument. Al of the foregmng 1 teferred toan this Secunty Indtrument as the "Property.”

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveved and has the nght to
martgage, prant and convey the Property snd that the Property is uneacumbered. eacept for encumbrances of reoond,
Borrower warrants and will delend generally the Bitie 1o the Property against all claims and demands, subject 1o any

encumbranyes of revord.

FORM 3014 9/9C
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RESIDENTIAL COMMITMENT FOR TITLE IN>URANCE
SCHEDULE A (CONTINUED) '

ORSER N&.: —evl 0G74337343 o=
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All insurance policies and reaewals shall be acceptable to Leader and shall include a standard mortpage clause.
Lender shall have the nyhi to hotd the policies and renewals. It Lender requires, Borrower shall promptly give 10 Leader
ail receipts of paid premivms and renew al notices. In the event of Toxs, Borrower chall give prompt notice to the
insurance caroer and Lender. Lender may make proct ot loss i1 not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insurance proweeds shall be apphed ta restoratien or reparie
of the Property damaged, 3t the restoration of tepair is seonomically feasible and Leader’s secunty 1 not lessened. if the
sestoration or repair 1 not economically feasible of Lender's secunty would be lessened. the isurance proceeds shall
he applied o the sums secured by this Security Indnusient. whethier o not then due, with any excess paud o Borrower.
tf Borrosver ahundons the Property, or does not answer wathen 30 daye a sotice trom Lender that the insurance carner
has offeted to settle i chann, then Lender amy collect the inssrance procecds. Leadee may use the proceeds o repait
or restore the Propety or 1o pay ssms secured by this Secunty Instzument, whether or not then due. The 36-day penod
will hegm when the nohice 1 yiven,

Unless LendCrand Borrower othznwise agree in wisting, any applicahion ¢t proceeds to principal shall not extend or
postpone the due dut< ctthe monthly payments referred o in paragraphs | and 2 or change the amount of the
payments. 1 under paraziaph 21 the Property is acquired by Lender, Barrower's night 1o any insirance policies and
praceeds resulting from Zun/e 1o the Property pnor o the acquisttion shall pass to Lender to the extent of the sums
secured by this Secunty Inst{un'ent immadiately prior 1o the acquisition.

6. Qccupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application:
Leasenolds. Borrower shall occuriz<establish, and use the Property as Borrower™s prncipal resmidence within sixty days
after the execubion of this Securuy Instpament and shali continue 1o oceupy the Property as Borrower's principal
residence for at least one vear atier the Sateo! occupancy, unless Lender otherdise agrees in wriling, which consent
shall not be unreasonably withheld, or unles piizauating crcumstances exist which are beyond Borrower’s control.
Berrower shall not destroy . damage or smpair the Property, allow the Property o deteniorate, of commit waste on the
Property. Borrower shall e in default tf any fort(stube action or proceeding, whether civit os criminal, 1s begun that in
Lender's pood Luth pdynent could result i forfeitie o1 the Property or othenaise matenally impair the lien crealed by
this Security Instiument or Lender’s security interest Bosower may cure such & default and renstate, as provided in
parageaph 18, by causing the a hon of proceeding o he dismesed with a nuling that. i Leader’s good faith
determination. precludes torfeilurs of the Borrower™s interest in the Property or other matenal impairment of the fien
created by this Sccunty Instrument or Lender’s secunts iatecest| Be reower shall aleo bz in default 1f Borrower. during the
loan application provess, gave matenally false of maccirate infonnation or statements 1o Lerder (or failed to provide
Lender with any mateszal mlormation) in connection with the loan evideased by the Note, including, but not Limited to,
fepresentations concermng Borrower's ovvupancy of the Property as a i ipal residence. 13 this Secunty Instrument 15
on a leasckold, Borrower shill comply with all the provisions ot the Jease. (7 Borrower acquizes fee title to the Property,
the feaschold and the tee ttle shall net merge unless Lender agrees o the mergelin valing.

7. Protection of Lender’s Rights in the Property. 1t Borrower tails to perform the covenanis and agreements ::
contained in this Secunty Instriwnt, or there 15 legal proceading that may sigmifiantty affwct Lender’s nghts in the o
Property (such as a prxeeding in pankruptos, prohatz, for condemnation or ferfeiture Or 10 enforce laws or o
rezulations), then Leader may do and pay tor whatever is necessary to protect the value ofithe Property and Lender’s “'i
nights in the Property. Lender's actions may include paying any sums secured by a lien which sax prionty over this N
Sectirity Instrument. appearing in court. payiny reasomable attormeys” fres and entening on the Propenty to make ‘,')I
repairs. Althaugh Lender may take action under this paragraph 7. Lender does not have to do so. "&‘_

Any amousts disbursed by Leader eader this paragraph 7 shall become additionsl debt of Borrower ycured by ;;
this Secunty Instrument. Unless Borrower and Lender sgree to ciher terms of payment. these amounts siizil Fear N

interest from the date of disbursement at the Note rate and <hail be payahle, with interest. upon notce from lealder to
Barrower requesting pavment.

8. Mortgage Insurance. !t Lender required morigage insurance as a condiion of making the loan secured by this
Securny Instrument, Borrower shall pay the prentiums cogared Lo maintain the mortgage insurance in effect. i, for any
Feason, the Mortzage IBsuran.e coveriuge required by Lender lapses ar veases 10 e 1n effect, Borrower shall pay the
premiums fequised To obian corerage substantiaily cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morgage iasurance previowsly in eftect, from an altemate
mortgage mabrer approved by Lender. 11 substaniially equisaien mortgage msuran. e Soverage is not available,
Borzower shall pay to Lender vich month a sum equal to ons-twelith o the yearly mortzage insurance premsum beang
paid by Borrower when the msurance coverage lapsed or ceased to be in etfect. Lender will accept. use and retain these
pavinents as a foss reserve 10 hew of mortgage maurance. Liss reserve paymients may no longer be required. at the
ontion of Lender. if morigayge msurance coverage (n the amount and 1or the peniod that Lender reguires) provided by an
isurer approved by Lender again hevomies avalable and 1< obtained. Borrower shall pay the prenuums required to
AURLAIR IOrteage iUrance 1 cttect, or L provide a loss eserve, untel the requirement for mortgage insurance ends
1n accordance with any wniten agreement hetween Bosrower and Lender or applicahie law

ILLINOIS--SINGLE FAMILY--FNMA FHUMC UNIFORM INSTRUMENT FORM 3014 9/90
1I5C,CHOTIL; 0491/301419-90)-L PAGEJOF 6
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sccured by this Secunty Instrument. However, this option shall aet be ererctsed by Lender if exercise 15 proiabied by
tederal law as of the date of this Secanty indrument.

If Lender excrores tus option, Lender shall give Bostower notice of acceleraizon. The notice shall provide a penod
of aot less than 36 days from the Jate the potice 15 delivered or mailed within which Borrower musi pay all sums secured
by this Security Instrument. [f Borrower fails 1 pay thewe sums praor 1o the expiration of this penod. Lender may 1nvoke
any remedies permiiicd by this Secunty Instrument withaut turther notice or demand on Borrower.

18. Borrower's Right ta Reinstate 1t Borrower meets certaon condibons, Bortower shall have the nghtio have
citforcement of this Secutaty Instomment discoentinued Al any e poes ae the cather ol (2) S day s for such ernes perinl
av appiscable law ihay spevtfy for remstatement) betore sl of the Poopetty putuant fo any power o8 sale contained in
this Securnty Inateument: or (h) enlry o a gudgment enforang this Secunty Indniment Thowe conditionn are that
Borsower: () pays Lender all sums which then ssould be due under this Secunty Instrument xnd the Note a4 1! ho
acceleration had oceurred: (hy cures any detault of any other covenants or agreements; (6) pay+ all expenses incurred
1n enforcing this Secarity Instrument, nctudieg, bt pot imated Lo, seasonable attomey <* tees; and (U) takes such action
as Lender may reasonably require b assure that the lien of this Secunty Indrument, Lender’s nghts in the Properts and
Borrower's obligstion to pay the sums secured by this Sevunty Insirument shail continoe unchanged. LUpon
reinstaiement by Borfoaer, this Secunty Instrument and the obligations wcured hereby daall remain fully effective avaf
no acceleration had (& oariad. However, this richt 1o reinstate shall net appiy in the case of acceleration under
paragraph i7. . ' :

19 Sale of Note: Chaiah of Loan Servicer The Note or 2 partial interest in the Note ftagether with ths Secunuy
Instrement) may e soid one o7 08¢ himes without pro7 notice to Borrower. A «ale may result 1 a change in the enbty
Chnown as the *Loan Servicer ) atcolizcts monthiy pay ments due under the S ote and this Secunty [nstrumeat. There
also may be one or more changes i the Loan Servicer unrelated 10 2 ale o1 the Note If there s a change of the Loan
Servicer. Rorrower will be grven witich phitce ot the change it accordance with paragraph i3 above and apphicable faw.
The notice will state the name and addres 0! the new Loan Servicer and the address to which paymeats should be
made. The notice will also contan any other (etormation required by applicable law.

20. Hazardous Subsiances. Borrower Sl niot cause or permut the presence. use. disposal, storage, or release of
any Hazardous Substances on or 1n the Propenty. Baeoy oz shall not do, nor allow anvone else to do, anvihing affecting
the Propesty that i tn vioketien of amy Environmental Law:The preceding taw sentences shall not apply to the preseme,
e, of storage an the Property of small quantnies of Huzardous Substances that are generaliy recornized lo e
appropriate to normal resdential uses and 10 maintenunce otithe Property.

Borrower shall promptiv give Lender wnitten notice of any (asastization. claim, demand, laasuit or other action by
any governmental of regulatory ageacy or pnvale pary imvolving the Troperty and any Hazardous Substance of
Envirenmental Law of whivh Borrower has actaal knowledye. It Bondwsricarns, of is aotitied by any governmental or
reculatory authonty, that any removal or other remediation ot any Hazardous Substance affecung the Propenty 1s
recessary. Bogrower shall promptly take all necesary remedial actions iesiondance with Environmental Law.

As used 1n this paragraph 20, “Hazardous Substances” are those subsiances defindd as toxic o1 hazardous
sthatances by Environmental Law and the tliowing substances: gasoline, kherosend, sther ilammabie of toue
petroleum products. towie pesbodes and herbiades, volatile wlvents. matenals contaning zahestos or tormaldehyde,
and radioactin e materials. As used in this paragraph 20, "Environmental Law ™ means feddaml laws and laws of the
yunsdiction where tiie Property 1 located that relate t health, satety or envaronimental prowectioa.

NON-UNIFORM COVENANTS Borrower and Lender turther vovenant and agree ax follow

21 Acceleration: Remedies. Lender shall give notice ta Ecrrower prior 10 acctleraticniciwwing Borrower's
breach of any covenant ar agreement in this Security Instrument {but not prior 10 acceleraipn nnder paragraph
17 unless applicable law provides otherwisel. The notce shall specity: {2l the detauit; (bl the ?Ctian requirad to .
cure the default: [c! a date, not less than 30 days from the date the notice is given to Borrower. by swhich the
default must be curad: and (d) that failure ta cure the default on cr before the date specified in thenotice may
result in acceleration of the sums secured by this Securty instrument, foreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defaull is not curad on or before the date specified in the notice, Lender atits
aption may raquire immediate payment in {ull of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited to,
reasonable attarneys’ fees and costs of titde evicence.

22. Release. Upon payment of alf sums secured by this Secunty Instrument. Lender shall refease this Secunty
Instrument without chirge to Borrower. Borrower shall pay any recordation vosts,

23. Waiver of Homest2ad. Borrawer waives all nght of homestead exemption in the Property.
b p peri)
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LOANNO. 0754790
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethus 751t davof  Septeaber, 1993 | andys
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Dead of Trust or Secunty
Deed (the “Sevunty Instriment”) of the same date given by the undersigned {(the “Borroser®) 1o secure
Borrower's Noteto CORLEY FimANCIAL

(the “Lender™) of the aime date and covening the Property descnbed in the Secunty Instirument 2nd located
at:

10060 LAKE TMORE PLAZA 8%

'GA,CHICAGO, 1L 60611

{Properly Addiess]
The Praperty includes s'umt in, together with an undivided interest in the common elements of, a
condamimem progect kiovinas:
1000 LAaxE

SHO&E PLAZA

tearre of Condomreum Proget)

tthe "Condominium Project”). if the /maners assoviatien or other entity which acts for the Condominium
Project (the "Owners Association”) hids iile 1y property tor the henelit or use of 1 members or
shareholders, the Property alw includes borgawer s interest in the Ovwners Association and the uses,
proceeds and beactits of Borrower™s interess

CONDOMINIUM COVENANTS. In additior to the covenan:< and agreements made it the Securnty

Instrument, Borrower and Lender turther covenant and 75vve as tollows:

A. Candominium Obligations. Borrower shall periorm all of Borrower's obligations under the
Condomimum Praject's Constituent Documents. The "Conioiaent Document=" are the: (1) Declaration or any
other document which creates the Condominiun Project: (1) htisws: () code of regulations: and {(1v) other
equivalent Jovuments. Borsower shall prompily pay, when due, alidues and aseessments imposed
pursuant o the Conshituent Dovuments,

ay
e
8. Hazard Insurance. Solony as the Ouners Avaxiation marnizass with a generaliy ascepted o
msurance carner, a “master® or “hlanket” policy on the Condaminium Pry< U abach 1s salisfactory to Lender o
and which provides insurance coverage in the amounts, 107 the perode. and agdined the hazards Lender .-
requires, including fire and hazards included within the term “extended coverape. then: LS
(1) Lender wanes the provision in Unitorm Cosenant 2 tor the nonthly novment (o Lendes of the - Lo
vearly premsum imstaliments bor hazard insurance on the Properts : and TR
(1) Borrower's obligation under Uasform Covenant 5 1o masntain hazard inwianc. coveraye on the r N
Propesty 1s deemed satisied to the extent that the requirad coverape 1 provided hy the Ownels seoviation v -
policy. ';-.
Borrowwer ~hail give Lender prompt potice of any lapwe in required hazard insucance coverage :‘p
In the event o1 a distnbution ol hazard insurance proveads ta licu of restoration or tepair followny a loss v
to the Property. whether fo the urit of to commen cleinents, any proceeds pzyvable to Borrower are hereby
assigned and shall be paid 1 Lender for apphication to the sums sevurad by the Secunty Instrument. vath
any exvess paid 19 Borroveer,

of coveraye 0 Lender.

C. Public Liabilty Insurance. Borrowcer shall tane »uch actions as may be reasonable toinsure that
the Owners Association mambaas a public hzbihits insurance poticy accertable in form. amount, and extent

D. Condemnation. The proveeds of any awaid or claim for damazes, diret or conseyuential, pavable
to Boprower in connectien with any condemnation or other Laang of all or any part of the Property. whether

of the unit or of the common element<, or for any convevance in lieu of condemnation, arz hereby assipned
and shal! be paid to Lender. Such procesds chall be apphed by Lender to the sums secured by the Socunty
Instrument as provided 10 Unatorm Covenant 10,

MULTISTATE COMDOMINIUM RIDER--SINGLE FANMILY -FAAA FHLIAC UNIFORM INSTRUMENT
ISC.CRID** 0392 3130:103-30rL

PAGE 1CF 2
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