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MORTGAGE

THIS MORTGAGE ("SecunitvIesirument™) is given on SEPTEMBER

MICHAEL P MITCHELL AND SUSAR (2 MITCHELL HIS WIFE

("Borrower™). This Secunty Instrument is given 1o

CHEMICAL BANX N. R,

which is crganized and exising under the laws of THE UNITED STATES OF AMERICA . and whose
addressis 200 JERICHO QUADRANGLE, JERICHO, NEW YCRK < 11752,
("LénderT). Borrower owes Lender the pancipal sum of

ONE HUNDRED TWENTY SIX THCUSAND AND 00/3100

Soliars (US. 5 126,000.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Security Instumeab("Note™), which provides for monthly
payments, with the full debt. if not paid earlier. due and payable of  OCTOBER 1 2002 . This Secunty
Instrumert secures o Lender: (a) the repayment of the debt evidenced by the Note, with intcrest-and all renewals, cxlensions and
modificauens of the Now: ¢b) the pavment of all other sums, with interest. advanced under pare¢raph.7 w protect the secunty of
this Secunty lastrument: and (c) the performance of Berrower’s covenants and agreements under this Sounty Instrument and the
Notz. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following dzsznbid property iocaled in
COOK County, linois:

¥

LOT 95 CAX KNOLL FARMS UNIT II SUBDIVISION OF PART OF THE EAST HALF CF SECTION
22 TOWNSHIP 41 NORTH RANGE 9 ALL EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT RECCORDED JULY 13 1984 AS DOCUMENT 2717173 IN COOK
COUNTY ILLINOIS

06 22 413 026

which has the address of 45 JACKSON LANE, STREAMWOQD [Strect, Cay),
o 60107 ("Property Address™);
[Zsp Code]
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TOGETHER WITH all the improvements now or hercafter crocted on the property, and all itf.cmonu. appurienances, and
fixtures now of herealter a part of the property. All replacements and additions skall alvo be covered by this Secunty Inssumint.
All of the foregmng 1s referred 1o in this Secunty instrument as the “Propenty ™

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the nght 0 mortgage,
grant and convey the Property and that the Property is uneacumberad, except for encumbrances ef record. Borrawer warrants and
will defend gencrally the title to the Propenty against all clauns and demands, subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines umforin covenants for nabonal use and non-umiform covenants with hmiled
vanatons by jurisdicton o consutute 2 umfonn secuiity instrument covenng real property.

UNIFORM COVENANTS. Borrower andd Lender covenant and agree as lothows:

1. Pavment of Principal and Interest; Prepay ment and Laie Charges.  Borrower <hall promptly pay when duc the
principal of and ntercst on the debt evidenced by the Note and any prepayment and laic charges due under the Noe,

2. Funds for Taxes and [nsurance.  Subject (o applicable faw or w a wniten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, unul the Note 1s pasd in full, 3 sum ("Funds™) {or: (a2} yearly taxes
and assessments wheeh may attan prionty over this Secunty Insrument a» a bien on the Property: {b) ycariy keaschold payments
or ground reats e e Property, if any: (6 yearly hazard of propesty insurance premiums; (d) yearly flood suyrance premiums, if
any; (o1 yearly mongags inzwance premiums, «f any: and (£t any sums payahle by Bormwer 1o Lender, in accordance with the
provisions of paragrapn 5.in Lieu of the pavment of monigage insurance premiums. These nems are called "Eecrow ltems.”
Lender may. at any ume; solect and held Funds in an amount not o exceed the maximum amount a lender (or a federally related
mortzage loan may require [ar Bamower’s escrow account under the federal Real Evate Setlement Procedures At ol 1974 as
amende! from ume o ume, 12 U5.0. Secuon 2601 ¢ sey. {"RESPAT), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may. at any ume, collect and hok! Funds 1n an amount not 1 cxced the lesser amount. Lender may
estimate the amount of Funds due on th? busizof current data and reasonable csumates of cxpenditures of feture Escrow jlems of
otheraise in accordance with apphcable taw.

The Funds shail be held in an insteuon v hose deposits are iasured hy a federal agency. instrumentality. or entity (including
Lender, if Lender 1s such an mnstittion) or i ans Faderal Home Loan Bank. Lender shall appiy the Funds w pay the Escrow
Ttems. Lender may not charge Bomower for hojding and arplying the Funds, annually analvzing the escrow actount. of venving
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicahle law permits Lendes o make such a charge.
However. Lender may require Bomower (o pay a one-ume (harte for an independent real estale tax reporung nviee used by
Lender in connecton with this Joan, uniess apphicable law pica:des otherase. Unkess an agroement 18 made or zpplicable law
requircs interesi 0 be paid. Lender shall not be required o pay DOZOMCT any INICISS 0F CAMIRLS 01 the Funds. Bomower and
Lender may agree in wnting, however. that interest shali be paid on Sierunds. iender shall give to Borrower, without charge. an
annual accoununy of the Funds. showing cradits and debits to the Funds «nid the purpose for shich cach debit 1o the Funds was
made. The Funds are pledzed as addinonal secunty for il sums secuied by s Secuniy Instrument.

If the Funds held by Leader exceed the 2mourts permitiad W be held by appucatie law. Lender shall account to Bormewer for
the excess Funds in accordance with the requirements of appheable Law. If the anwaiitof the Funds held by Lender at any ek 1
not sufficient to pay the Escrow [iems when due, Lender may so noufy Borrower in wriung. and. in such case Bormower shal! pay
w Lender the amount necessany 0 make up the deficiency. Borrower shali maks up edeficency in no more than mwelve
monthly payments. st Lender’s sole discreuon,

Upon payment in full of all sums secured by this Sccunty Instrument, Lender shali prompdy jefund W Borrower any Funds
heid by Lender. 1. under paragraph 21, Lender shall acquire of s¢l! the Propenty, Lender. prior (0 iy acquisiton of sale oi the
Property, shall apply any Funds held by Leader at the ume of acquisition or sale as a credil againg tie sums secured by tas
Secunty [nstrument.

3. Application of Payments.  Unless applicabie law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: firsl, W any prepayment charges due under the Note! second. th amounis pavabke wnder paragraph 2
third, W interest due; fourth, o principal due; and last. 1o any late charies due under the Note.

4. Charpes; Liens. Borrower shall pay all axes, assessments, charees, finss and impasitions ainbuiable to the Propenty
which may atiain priority over this Socunty Instrument, and leasehold payments or ground reats, 1f any. Borrower shall pay these
obligaticns t the manner provided in paragraph 2. of if not paid in that mannes. Borrower shailt pay them on ume dircctly o the
person owed payment. Borrower shall prompily furnish 1o Leader all notices of amounts o be paid under this paragraph. If
Bommower makes these payments durectly, Borrower shall promptly fumish 1o Lender roceipis evidenaing the payments.

Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument unless Borrower: (a) agrees in
wnng w the payment of the obligation secured by the hen i a manner acceptable to Lender: (b contests in good faith the lien
by. or defends against enforcement of the lien tn, Jegal proceedings which 1 the Lender’s opinien operaie 1o prevent the
enforcement of the hien: or (c) sccures from the holder of the hen an agreement sassfactony 0 Leader subordinating the lien 0
this Sceunty Tnstrument. 1f Lender determines that any part of the Propenty is subject 1o a lien which may attain prionity over this
Secunty lnstrument, Lender may grve Barmower a nobice wdentifying the hien. Borrower shail satisly the hesi or ake one or more
of the actions set forth above within 10 days of the giving of notce.
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5. Hazard or Praperty Insurance.  Borrower shall keep the imprasemeints now exasang er hcrcal let crmal on the Property
insured against loss by fire, harards included withan the term “extended coverage™ and any other hazards, including Moods o
flooding, for which Lender requires insurance. This insurance shall be maintamnad in the amounts and f(or the penods that Lender
requires. The tnsurance carries providing the insurance shall be chosen by Borrower subject oy Lender's approval which shall not
be unrcasonably withheld. If Borrower fails & maintun coverage desenbed above, Lender may, st Leader’s opuon, oblain
coverage o protect Lender’s nghis in the Propesty in accordance with paragraph 7.

All msurance policies and renewals shall be acceptable o Lender and shall mclude a standand morigage clawse, Lender shall
have the nght 10 hold the policies and renewals. Tt Lender requires, Borrower shall proanpidy give (o Leader all recepts of paxl
premiums and renewal notces. [n the event of loss, Borower shail give prompt notice o the nsurance camier and Lender. Lender
may make proof of loss if not made prompuy by Borrower,

Ualess Lender and Borrowsr otherwise agree in wnting, insurance proceeds shall be applied io restorabon or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender's secuniy 18 ant lessered. IF the restoration of
repair is not economically feasibic or Lender’s security would be lessened. the insurance procecds shall be apphied 1o the sums
secured by this Secunty Instrument. whether or not then dug, with any excess paid o Borrower. If Bomower ahandons the
Froperty, or does rot ahswer within 30 days a nouce from Leader that the insurance carner has offered w setle 2 claim, then
Lender may colfect theansurance proceeds. Lender mas use the proceeds o repair or restore te Propenty of 1 pay sums secured
by this Security Instrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendzr and Bosraveratherwise agree i wnting, any applicatuon of proceeds 1o prncipal shall not exiend or postpone
the duc date of the monthly paymenis referred to n paragraphs 1 and 2 or change the amount o the payments. If under paragraph
21 the Property is acquired hy Lerder, Borrower's nght  any msurance policies and proceeds resulting from damage to the
Property prior o the acqussibon sheli gass i Lender to the evdent of the sums securad by this Secunty [astrament immediately
prior tn the acquisiion,

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Propaity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall conunue 10 occupy the Property as Borrower's principal residence for ai kast one year afier the
date of occupancy. unless Lender otherwise agrees (n svmung. which consent shall not be unrcasonably wathheld, or uniess
extenuating circumstances exist which are beyond Bosrowe s control. Borrower shall not dzstroy. damage or impair the Property,
allow the Propenty 1o delenorate, or commil aasie on the Fropenty. Boerrower shall b2 default if any forfeiture action or
nroceeding, whether civil or cnimenal. is begun that in Lender s-good faith judgment could resultin forfeiture of the Propesty of
otheraise materially imparr the ben created by this Secunty Instrenwedt or Lender’s secunty inlerest Bomower may cure such a
default and retnstate, as prosided 1n paragraph 18, by causing the 205n of proceeding o be dismissed with a rubing that, in
Lender's good fauth determinavon, prectudes Torfeiture of the Borrower s'wwrest in the Property oF other material impairment of
the lien created by this Secunty Instruiment or Leader's secenty interest. Bor swer shall also be in default of Bormaseer, duning the
joan applicauon process, gave materially false or inaccurate information of statemients 1o Lender (or faked w provide Lender with
any materal wformaton) in connecuon with the Joan cvidenced by the Noteoncinding. but not limited 1. representabons
concerming Borrower's occupancy of the Propesty as a principal residence. I this Secanty Instrument is on a leaschold, Borrower
<hal! comply with all the pravisions of the kease. If Bomower acquues fee titde & the Propess. the kaschold and the fee utke shall
not merge unkess Lender agraes (0 the merger in anung.

7. Protection of Lender’s Rigats in the Property. if Borroaer fails to perform the coscaants. 2nd agreements contained in
this Secunty Instrument, or there 15 a Segal proceeding that may significantly affect Lender’s nghts i the Propeny (such as a
proceeding in hankruptcy, probate, for condemnation or forfeiture or 1o enforce Lyws or regulabons). thya fender may 6o and pay
for whatzver 1s necessary 1o proteet the value of the Propenty and Lender's nights in the Property. Lenoer s-acuons may include
paving any sums secured by a hien which has poonty over this Secunty Insuument, appeanng in courl (xving rsasonable
attorneys' foes and entenng on the Property 1o make repairs. Although Lender may take acuen under this pwagraph 7, Lender
does not have w do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additonal debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other wrms of pavment. these amounts shall bear interest from the date of
disbursement at the Note raic and shiall be payable, with interest, upon novce from Lendor 1o Bommower requesung payment

8. Mortgage Insurance. 1f Lender required monizage insurance as a condibon of making the boan secured by this Secunty
Instrument, Borrowsr shali pay the premiums requircd 10 maintan the mongagt insurance n effect If, for any reason, the
morgage insurancs coverage required by Lender lapses or ceases 16 be in effect. Borrower shall pay the premiums required to
obtain coverage substanually cquivaknt 1o the merizaze nsurance praviousty 1 offect. at a cost substanually equivalent io the
cost 1 Borrower of the mortgage insurance previously in ¢ffect, from an aliemate mongage insurce approved by Lender. If
substentially equivalent morigage mmsurance coverage is not available. Borrower shail pay w Lender cach month a sum oquai 10
one-twelfth of the yearly mortgage insur..ncc premium being paid by Borrowsr when the msurance coverage lapsed o ceased 1o
be in effect. Lender will accept. use and retain these paymens as a boss reserve in licu of moerigage insurance. Loss reserve
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payments may no loager be requiredd, at the opton of Lender, i mongage msurance oovcrage (in the amount and for the penod
that Lender requires) provided by an insurcr approved by Lender apan becomes availsble and s obtuncd. Bormwer shall pay the
piemiums required v maintan mongage msurance in effoct, or o pravide a koss reserve, unhl the rogussrement Tor nvwigage
wnsurance ends in accordance with any wnitlen agreement hetween Borrower and Lender or apphicable taw.

9. [nspection. Lender or s agent may make reasonable entnes upon and inspecttons of the Propenty, Lendei shall give
Borrower natice at the ume of of pnor o an inspecuon specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award er claim for damages, direct or conssquential, in connection with any
condemnation or other wking of any part of the Property, or for convevance in kicu of condemnation, are hereby assigned and
shall be paid w Leader.

In the event of a w@l wking of the Property, the proceeds shall be apphed 10 the sums secused by Lhis Secunty Instument,
whether or ot then due, with any excess pard 1 Borrower. In the event of a partial taking of the Propeny in which the fair market
valuc of the Property umincdustely before the taking 1s cqual w or preater than the amount of the sums secured by this Security
lnstrament immediately before the taking, unless Burrower and Leader otherwise agree i wnting, the sums secusad by this
Sccurity Inserumentshall be reduced by the amoant of the proceeds muluphied by the Gllowing fracnon: Gy the total amount of

¢ sums seenred nnmiediately before the tking, divided by (b) the farr market value of the Praperty unediaicly before the
wking. Any halance +1a¥be pand 10 Borrower. In the event of a paral wking of the Propeay i which the fair market value of the
Property immesttarely wofoce the taking 1s less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender olicnvissagree n wriling or unless applicable law otherwise provides, the proceeds shall be applbied w the
sums secured by this Secarity Instament whether of not the sums are then due.

If the Property is abandoned Uy Borrower, or if. after nouce by Lender o Borrower that the condemner etfers w make an
award or setde a claim for damages, Borowet fails to respond t Lender within 30 davs after the date the notice s given, Lender
is authonzed o colicet and apply the proceeds, at its opton, eiher to restoration ¢r repair of the Property or 1o e sums secured
by this Secunity Instrument, whedher or potanen due.

Unless Lender and Borrower otherwise aglee i wnlng, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred 10 r paragraphs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance By Lencer-Nol a Waiver.  Extension of the tme for payment or modification
of amortizauon of the sums securcd by this Secunty InsG mnent granted by Lender o any successor in inlerest of Borrower shall
not operate to rebease the liabiliy of the onginal Bormower o0 Borrower's successors in interest. Lender shall not be required to
commence procecdings against any SUCCESSOE N INKIeSt OfF retgse 2o catenid ime for payment of utherwise modily amortszation of
the sums sccured by this Security Instrument by eeason of any deriziad made by the onginal Burrower or Bofrower's successors
in interest, Any forbearance by Leader in exercising any night or randdy-shall not be a waiver oi or preclude the exercise of any
right ar remedy.

§2. Successors and Assigns Bound; Joint and Several Liability; Co-sizzers. The covenants and  agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Bacrower. subject fo the provisions of
paragraph 17, Borrower's covenants and agreements shall be jomnt and severe!. Any Berrower who co-signs this Secunity
Instrument but does not exceuie the Note: (a1 ts co-signing this Secunty Instrumentenly 1o morngage, grant and convey that
Borrower's interest in the Propeny under the terms of this Sxcunty Instrument; (by st oersonaily obligated to pay the sums
secured by this Secunty Instrument: and {¢) agrees that Lender and any other Borrower may agree to exiend. modify. forbear or
make any accommodations with regard o the erms of this Securty [nstrument or the Note witioat that Borrower's consent.

13. Loan Charges. [f the loan secured by this Secunty Instrument is subject to a law which sels mavimum Joan charges,
and that law is finally interpreted so that the nterest or other loan charges collected or i be collected 1w cannzcuon with the ioan
excend the permitted imits, ten: (a) any such loan charge shall be reduced by the amount necessary Wi ratuce the charge o the
permitted fimit and () any sums already coilected from Bermower which exceeded permitted hmits will be seliaded o Bommower.
Lender may choose  make this refund by reducing the principal owed under the Note ¢f by making a-direct payment 0
Borrower, If a refund reduces principal, the reduction wali be treated as a parual prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice W Borrower provided for in this Secunity instrument shall be given by delivenng it or by mailing it
by first class mast unless applicable law reguires use of another method. The nouce shall be directed 10 the Propenty Address or
any other address Barower desigaates by antice oy Lender. Any notice w Lender shali be given by first class mail to lender's
addreess stated herein or any other address Lender designates by nouce o Bomower. Any notce provided for in this Secanity
Instrument shall be deemed o have beer given to Borrower or Lender when given as provided i this paragraph.

15. Governing Law; Seserability. This Secunty Instument shall be governed by federal law and the law of the
jurisdicuon in which the Propenty is located. In the event thai any prenasion or clause of this Secarity [nstrument or the Note
conflicts with applicable law. such conflict shall not alfect other provisiens of this Security [nstrument or the Note whxch can be
given ¢ffect without the conflicung provision. To this end the provisions of this Security Instrument and the Noie are declared o
be severable.
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16. Borrower™s Copy.  Borrower shati be gnen one conformed copy of the Note 2nd of this Secanity Inssument.

17. Transfer of the Property or a Beneficial [nterest in Borrower.  §f ail or any part of the Propeny or any interest in it is
sold or ransferred ior if a benchicial inwerest i Borrower s sold or sansferred and Borrower 15 not a natural personj without
Lender's prior wniten consent. Lender may, at its opuon, roquire immediate payment in full of all sums secered by tis Secunty
instrument. However. this option shall not be exercised by Lender if exercise 1s protobrted by federal taw as of the date of this
Secumy Instrument,

i Lender excrcises this epuon, Lender shall give Borower polke of accekration. The notice shall provide a penixd of rot kess
than 30 days from the date the notce ts delivered or marked within which Horrower must pay all sums securcd by thss Secunty
Instrument. If Borrower fails o pay these sums pror o the exparaton of this peaod, Lender may nvoke any remedies permitted
by this Secunty Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  1f Bomrower mects certir condiions, Bomoaer shall have the nghi 0 have
enforcement of tis Secunty instrument discorbnued at any ome prior (o the carlier of: {a) § davs {of such other penod as
applicable law may specify for renstatement before sale of the Propeny pursuant to any power of sale contned in this Secunty
Instryment: of (b entry of a judgment enfiraing tis Secunty Instrument. Those condiuons ase that Rorrower () pays Lender all
sums which then would be due under this Secunty Instnument and the Note as f no accelecavon had occurred: ¢h) cures any
default of any other covenanis or agreements: () pays all expenses incurred in eaforcing this Secunty Instrumens. including, but
not hmited W, reasonable attomeys fees: and 4y kes such acuon as Lender may reasonably require W assare that the ien of this
Secunty Insirumen Londer's nghts m the Properiy and Bommoaer's obligation o psy the sums secured by this Secunty
Instrument shall conunue unchanged. Upon reinstatement by Bosrower, this Secunty Instrument and U obligatons securad
herzby shall ramain fulty éitxcave as if no acceleraion had occurred. However. this ight to reinstaie <hall aot apply i the case of
accelerztion under paragrapos .

19. Sale of Nole; Chaagze Loan Servicer.  The Note or 2 paual mterest in the Note ogether with this Secunity
Instrumenn may be sokd one oimess imes without prROT notice 4 Borrower. A sake may resuit in a change i the entity (known
as the “Loan Servicer™) that collects raonathly payments due under the Note and tis Security Instument. There also may be onc of
more changes of the Loan Servicer uircisied to a sabe of the Note. If there 1s a change of the Loan Services, Romrower will be
given sotien notice of the change i accirdance with paragraph 14 above and apphicable law. The notice will staie the name and
address of the new Loan Servicer and the-aduress 1o which payments shouid be made. The notce will also contain any other
information required by applxcable Law.

20, l{azardous Substances. Borrower shal noi cause of pesmit the presence, use, disposal, storage, of rekexse of any
Hazardous Substznces on or a5 the Propenty. Borroveer shall not do. nor aliow am one clse o do, anythiny, affechng the Propesty
that 1s in violauon of any Environmental Law. The prereding. two seniences shall not apply 1o the prosence, use, of storage on the
Property of smail quanuties of Hazardous Suhstances i ars generally recognised 1o be appropnate io normal residential uses
and o maintenance of the Propenty,

Borrower shall prompuy give Lender wntten notce of dny ivestgauon, clam, ¢emand. lawsuit or other acuon by any
governmenial of reulatory agency or prvate pusty mvolving gic Pitmerty and any Hazardous Substance or Environmental Law
of which Borrawser has actual knowledze. If Borrower leams, or s wonficd By any govemmental or regelztory authony, that any
removal or vther remedianon of any Hazardous Substance affecuny the Propeaty 18 necessary, Borrower shall prompily take all
necessan remedial actions in accordance with Environmental Law,

As used in this paragraph 26, “Hazardous Subsiances™ are these subllices defined as toxic or hazardous substances by
Enronmental Law and the following substances: gasoline. kerosene, Gilier (2mmable or toxic petroleum products, w1k
pestcides and herbicides, volaule sobvents, matenals contaming ashestos or formaldehyde. and radioactve materials. As used m
this parageaph 20, "Environmenial Law™ means iederal laws and iaws of the junsaxvon where the Property is located that reiale
10 health, safety or ¢nviropmental protecuon,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow &

1. Acceleration: Remedies. Lender shsli give notice tn Borrower prior to acceleration [ntlawing Borrower's breach of
any covenant or apreemen! in this Security Instrument (bul not prior te acceleration uader paragraph 17 unless
applicable law provides otherwise). The notice shall specify: .a| the default: (b) the action requircd to zure the default; ()
a date, not less than 30 days from the date the notice is gisen tu Borrower, by which the defaull riusc bhe cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of z default or any ather defense of Borrower lo acceleration and foreclosure. [f the default is not cured on or before the
date specified in the notice. Lender, al its option, may require immediate payment in {ull of all sums secured by this
Security Instrument without further demand and may foreclose this Security [nstrument by fudicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atlorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge to Borrowar. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempuon in the Property.

OTHOGLEG
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24. Riders to this Secriity Instrument. Il one or more nders are exccuted by Borrower and recorded icgether with this
Secunty Instrument, the cavenenis 26d agreements of cach such nder shall be incorporated inwy and shall amend and supplement

the covenants and agreements of Liis Secunty Instrument as if the nder(s) were a part of this Security Instrument. -
{Check applicablke box(es))

X Adjusuable Rate Rider T} Condominism Rider [ J 1< Family Rider

[ 1 Graduatcd Pavment Rader C-l Planned Untt Development Rider [ Biweekly Payment Rider

{1 Balloon Rider [ Yae Improvement Rider (] Second Home Rider

[ 1 V.A Rider L™ Oineri's) [specify)

BY SIGNING BELOW, Borrower accepts and agrees o the torms and covenants contained in ths Secunty Instrument and in
any riderfs) executed by Borrower and recorded with 1L

Hmesses: Fi oL / lmw\‘&s (Seal)

MITHAEL P MITJHELL -Borrower
: Ve, T L s
_{_i_f A S j vu_-,f_l‘f e (Sd)
SUSAN G MITCHEL -Borrowee
{Seai) 0. {Seal)
-Borraw et -Borronee
::
STATF OF iLLINOIS, County ss: i
4
. . | —— :'-.
i, i NELAE Vi , a Notary Public in ..nd for said county and state do ficreby cerufy that L2
cd VA s L e =
. ;\N)nall_\ hnoun i me 1 be the same persen(s) whase name(s)
subscnbed Lo the foregong instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the sad instrumeni as free and voluntary aci. for the uses and purposes therein st fonh
G:ven under my hand and official scal, this —-] dayof .. koL - < t1 75
' _ 5 . l,— Q .
. e WARREI T ILS
My Cemmission Expires: 7 BT M ERY 74 {/
filla AL - -
I\ LiSA LEVELLE Tun Publse
‘CTARY PUBLIC STATE 08 ILLI.\
This Instrument was prepared by: L RMMES 0N X s m,;
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ADJUSTABLE RATE RIDER

(Certificate of Depsit Index - Rate Caps - Fived Rate Conversion Option}

THIS ADJUSTABLE RATE RIDER is made this 7th  day ol SEPTEMBER ., 1953 ,and
is ircorporated inter and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
*Secunty [nstrument”) of the same date given by the vndersigned (the "Bormower™) 1o secure Borrower's Adjustable Rate
Note (the "Nole”) to

CHEMICAL BANK N. A.

ithe "Lender™) of the same date and cosering the propenty described in the Secunty instrument and located at:

45 JACKSON LANE, STREAMWOOD, IL 60107
[Propeny Addreus]

THZ \NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTCAREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOLWT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE 7!ME AND THE MAXYIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALS® ZONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED FATE.

ADDITIONAL COVENANTS. [n_addiion 1 the covenanls and agroements made in the Secunty Instrument,
Rorrower and Leader further covenant (nd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Now provides for an inival interest s of 6.000 %. The Notwe provides for changes in the
interest rate aid the monthly payments, as follows:

3. ADJUSTABLE INTEREST RATE AND MONTHLY ?AYMENT CHANGES

(A) Change Dates

The adjustable intarest rate 1 will pay may change on the fusvaay of CCTCBER ist . 1996 . and on that
day every SIXTH month thereafice. Exch date on which my adizsable interest rate could change is called a "Change
Date.”

(8) The Index

Beginning with the iirst Change Date. my adjustabie interest raie will be based on an Index. The “Index” is the weekly
average of secondary market interest rates on 6-month negotable cernficates o1 dcnasit, as made availablke by U Federal
Reserve Boardd. The most recent Index figure available as of the dale 45 days before cact Change Date 1s called the "Curent
Index.”

If e [ndex is no longer available, the Note Holder wili choose a new index that is bas>d uvon cemparable information.
The Noue Holder wili give me nouce of tis choice.

(L) Cakulation of Changes

Before cach Change Date, the Note Holder will calcalate my new interest rate by adding
TRQ ANT ONE HALF percentage poiniisy ( 2.500 %) 1 the Current
index. The Note Holder will then round the result of this addition to the nearest one-cighth of onz percentage point
(0.125%). Subject w the limits stated in Section 4iD) below, this roundad amount will be my new 1nterest rale until the next
Change Date.

The Note Helder will then determine the amount of the monthly pavnent that would be sufficieat 1o repay the unpad
pancipal | am expected 10 owe at the Change Date in fuli on the Matanty Date at my new interest rale in substantially equal
payments. The result of this calcutauon will be the new amount of my moathly paymert

(D) Limits on Interest Rate Changes

The intesest rate | am required 1o pav at the first Change Date will not be greater than 8.000 % or
less than 4,000 %. Thercafer, my adjustable interest rate wail never be increased or decreased on any
UL TISTATE COMYFRTIBLE ADJUSTABLE RATE MODER - Swrpio Famey - CDIngen Fanmus Wos Unifarm lnstruenent Forgp ivis b e
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single Change Date by more than ONE percentage pownt(s)
( 1.000 %) from the raic of intersst 1 have been maving for the preceding I months, My miterest
rate wilf never be greater than 12.000 %.which is calicd the "Maximum Rate.”

(F) Effective Date of Changes

My new interest rabe will become effecive on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date 2fter the Change Date unt! the amount of my monthly payment changes again.

(Fy Notice of Changes

The Note Holder will deliver ar mail > me a nouce of any changes in my adjusiable interest rase amd the amouat of my
monthly payment before the effecuve date of any change. The notice will inJude afornation sequired by Jaw o be given
me and als the ke and telephone number of & person who will answer any quiesiion 1 may bave seganting the nolice,

B. FTIXED FYVEREST RATE OPTION
The Note provides for the Borrower's opuon 1o convert {rom an adjustable inizeest r2te with inierest rate limils © a

fixed interest rays, a¢ follows:

5. FIXED INTEREST PATE CONVERSION OPTION

(A) Option to Convert o Fixed Rate

[ have a Conversion Op’za that | can exarcise unless [ am in defauht or this Section ${A) will not permit me fo do so.
The "Conversion Option™ is my ¢puna o convert the interest rate | am required 1o pay by this Note from an adjustabie rate
with interest rate limats 1o the fixed raze calculated under Secticn S (B) helow,

The couversion can only lake place of a dateis) spectficd by the Note Holder dunng the penesd beginming on the
FIRST Change Dale and endipg vn the TENTH Change Date. Each date on which my adjustatie
interest rate <an convert to the new {ixed rate 1s Zatizd the "Coaversion Date.”

if 1 want to exercise the Conversion Opon. & must first meet cesiun condiions. Those condiuons are that: (i) 1 must
give the Note Holder notce that | want 4o do s; (i1) or uie, Conversion Date, 1 must rot be in detaul under the Note or the
Sccurity Instrument: (i) by a date speciiied by the Naw Maider, U must pay the Note Holder a conversion fee of US,
$ 250.00 ; and (iv) | must sign and givesthe Note Holder any documents the Note Hoider requires to
eftect the conversion.

(B) Calculation of Fixed Rate

My new, (ixed inierest rate will k¢ equal w the Federal Natonal sangage Association’s required et yicld as of a daic
and ume of day specified by the Nowe Holder for () 1f the onginal wam of this Note is greater than 18 years, 30-year fixed
rate first mortgages covercd by applicable 60-day mandawry dehvery commuiiments, phes FIVE EIGHTHS
PERCENT {  0.525 %), roundad W the nearest ond-¢ickth of one perceatage point (0.125%), or
(i) if the original rm of this Note is 15 vears or less, 15-vear fixed raw tisstmaitgages covired by applicable 60-day
mandatory delivery commiiments, plus
( %), rounded W the acarest onc-cighth of one percentage point (0.125%). 1 this required net yicld cannot be
derermined because the applicable commitments are not avarlable. the Nete Holder will detecming my intesest raie by using
comparabic information. My new rale calculated under this Secuon S(B) will aot be greater than the Maximum Rate stated in
Section 4{D) above.,

{C} New Payment Amount and Effective Date

If  choose to exercise the Conversion Opuon, the Nete Holder wil) determine the amount of the moathly payment that
would be sufficient o repay the unpaid principal 1 am expected W owe on the Conversion Date in full on the Matunity Daie
a my new fixed intceest rate i substantially equal payments. The result of this cakeulation will be the new amourt of my
monthly payment. Beginning with my first moathly payment after the Conversion Date, | will pay the new amount as my
monthly payment untl the Matnity Daie.
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BY SIGNING BELOW, Borrower accepts and agroes 10 the terms and covenants contaired in this Adjusiable Rate Rider.

ot oo A
i ' 4 ‘ b
lutt Herny _{ {L ‘LJ{ « {/J (Scal)
MICHAEL P MITCHELL “Remrower
TR N SN N SN {Seal)
SUSAN G MITCHELL -Borroucr
(Scal)
-Borrower
(Scal)
-Boronce
0o
Ll
3
L'!
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