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" OTHIS IS A JUNIOR MORTGAGE

_whichhas the addressof 509 SOTH PLACE, WESTERN SPRINGS, IL 60558

.. intarest in the Property. o

UNOFFICIAL.COPY .

() J';""”'l_dt
"This Instmment wns prunnrod by:
LRy e ey gy, . SR ¢ I i Bl : . R R
S : 3,;. /._:,_;!295_, , e n —
RAPERMILLE, 1. ADSAD=9949. .

LOAN# 0760075922 0

" EQUITYCASH LiNE '
' MOFITGAGE

~ THIS MORTQABL 2 mada thia . iirn toy of SEPTEMBER
18 93, betwori tha Mortgagor, RITA E MCOUIRE, DIVORCED AND NOT SINCE REMARRIED -

(herein "Bosrower*}, and the Mortgagee, MidAmerica

| Fodoral Savings Bank, {horein "Lesdort).

WHEREAS, Borrower Is indeblea io Londer In the principal sum 6t THIRTY ’I‘HREL THOUSAND AND NO/100
. . . : R Dollars,

which Indebtedness Is evidenced by Borrower's Equity Agreement and Promissory Note (herein “Note“) providing for periodic payments

'_: as called for thereln, with the balance of the indebteiness, it not sconer pald, due and payable on  SEPTEMBER 1, 2008 .

' TO SECURE to Lender the repayment ol the Ind sbledness evldencad by the Nota, with interast theraun. the paymem of ali

" other sums, With Interest theseon, advanced In accordancs herawit to protect the ae\.urﬂy ot this Mortgnge and the performance of the
covenants and agreements of Borrower herein contalnad, Bor.'-"ve' does heraby morigage grant and convey to Lander the following

described property locatad in the County of  COOK , Slaté of llinais:
LOT 47 AND THE EAST S5 FEET OF LOT 48 IN LLOCK 10 IN SPRINGDALE UNIT #3

A SUBDIVISION IN THE WEST 1/2 OF SECTION 4. TOWNSHIP 38 NORTH, RANGE )
12 AND OF LOT A IN SPRINGDALE UNIT #2, BEINU ' SUBDIVISION IN THE WEST
1/2 OF SECTION 8 EAST OF THE THIRD pnmc:pm. MISIDIAN IN coox couu'rr. o

ILLINOIS.

 P.I.N. 18-08-318-056

fherein “Property Address”);

Togethar with all 1mprovemems now or hereafter erectad on the property, and ail easemems rfghts appunenances rents royalties,
mineral, oil and gas rights and profits, waler, water rights, and water slcck and all fxtures now or heraafter attached to the property al!
of which, Inciuding replacements and additions thereof, shall be deamed to be and remain a part of the properly covered by this
Mortgage; and all of the foregoing, together with sald property (or the leasehold esiate if this Morigage is on a leasehold) are herein

relerred to as the "Property”. . . e

" Borfower covenanls that Borrower is lawlfully selsed of the esiale hereby conveyed and has the nght to mortgage, grant and convey

the Property, that Lhe Property is unencumbered, except for . . FIRST, HORTGAGE TO
WEWSTWIND MORTGAGE BANCORP IN THE AMOUNT oF 5175 ODD, RECORDED AS DOCUHENT NO.‘

93565919
and that Basrower will warrant and defend generally the title o the property agalns& all othar claims and demands, subject o any

declarations, aasements or restrictions listed in a scheduls of exceplions to coverage In any title Insurance policy insuring Lender's
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Bomrowsr and Lender covenant and agree as
1. Payment of Princlpal and Interest, Borower shall promptly pay when due the principal of and interest on the indebtedness

evidenced by the Note, and late and cther applicable charges as pravided in the Note.

2. Appllcadon of Payments. Unless applicable law on the Note provide otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first lo interest payable on amounts disbursed by Lender under Paragraph 6, then to
principal of the amounts disbursed by Lender under Paragraph 6, then to interest payable on the Note, and then teo the Principal of the
Note,

3. Charges: lLlens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a priority over this Martgage, and leasehold payments or ground rents if any, by Borrower making payment, when due,
directly to the payea thareof. Borrower shall promptly fumnish to Lender all notices of amounts due under this Paragraph and in the
event Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments. Borrower
shalil promptly discharge any such len which has priority over this Mortgage; provided, that Borrower shall not be required to discharge
any such lien se lang as Borrower shall agree in writing to the payment of the obligation securec by such lien in & manner acceptable to
Lender, or shall in good faith contest such lien by, or dafend enforcement of the llen or forfeiture of the Propenty or any par thereot.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by
fire, hazards inciuded vithin the term "extended coverage,” and such other hazards as Lender may require and in such amounts and for
such periods as Leraar 1nay require; provided, that Lender shall not require that the amount of such coverage exceed that amount ot

coverags required to pay.ine sums securad by this Morgage.

The Insurance Carriev-prosiding the insurancs shall be chosen by Borrower subject to approval by Lender; provided that such
approvaf shail not be unreusoriotily withheld. All premiums on insurance policies shall be paid by Borrower making payment, when

dus, directly to the insurance caivie..

Al insurance polices and renewals thareof shall be in form acceptable to Lender and shall include a standard mortgage clause in
{avor of and in form acceptable to Lender. _Lender shall have tha right o hold the policies and renewals thereof, and Borrower shalt
promptly fummish to Lender all renewal notices ai-J all receipts of sald premiums. in the event of loss, Borrewer shall give prompt notice
to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall ba applied to restoration or repair of the Property
damaged, provided such restoration ar repair is econamically feasible or if the security of this Mortgage is not thereby impaired. If such
restoration or repair is not economically feasible or if thd: secivity of this Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, with the excr. 5. if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Bormrowaer fails to respond to Lender within 30 days from the cate nolice is malled by Lender to Borrower that the insurance carrier offers
o setle a claim for insurance benefits, Lender is authorized tc collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the property or to the sums secured by this wiritgage.

Unless Lender and Borrower otherwise agree in writing, any such apjtization of proceeds to principal shall not exceed or postpone
the due date of the periedic payments referred to in Paragraph 1 hereof Or chiznge the amount of such payments. [t under Paragraph
18 hereof the Property is acquired by Lender, all right, tile and Interest of Burrewer in and to any insurance policies and in and to the
proceeds thereof resuiting from damage to the Property prior to the sale or a<juisition shall pass to Lender to the extent of the sums
secured by this Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condaminlums; F.atned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterior dw'.l ot the Property and shall comply with
the prov:slons of any lease if this Mortgage is on a leasehold. !f this Mortgage is on a iittin a condominium or a planned uhit
deba!opmenr Barrower shall perform sl of Borrower's obligations under the declaration or covenants creating or goveming the
condomlmum or planned unit development, the by-laws and regulations of the condominiura or planned unit development, and
constshJent documents. (f a condominium or planned unit development rider is execuied by Borrowe and recorded together with this
Mortgage the covenants and agresments of such rider shall be incorporated Into and shall amend an sigrizment the coverants and
agreements of this Mortgage as if the rider were a part hereef,

8. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contaired i~ this Mortgage, or if
any action or proceeding is cofnmenced which materially affects Lender's interest in the Property, including, but nu. limited to eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary 1o protect
Lender's interest, including, but not limited to, disbursement of reasonable attomey's fees and entry upon the Property io make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior morigage or
mortgages presently encumbering the Property. A default or delinquency under any superior mortgage or morigages shall
. automatically and immediately constitute a default under this Mortgage. Lender is expressly authorized at its ppiion to advance all
" sums necessary to keep any superior mortgage or mortgages in good standing, and all sums so advanced, tegether with interest shall
be subject to the provisions of this Paragraph € of this Mortgage. Borrower agrees not to make any agreement with the holder of any
superior mortgage that in any way shall modify, changs, alter or extend any of the terms or condilions of that superior mortgage nhor

" shall Borrower request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upen niotice from Lender o Bomower requesting payment thereof and shall beear Interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment of interest at such rale would be contrary to
applicable law, in which event such amounts shall bear interast at the highest rate permissible under applicable law. Nothing contained
in this Paragraph 6 shall require Lender to incur any expense or {ake any action hereunder.

1850CL Page 2 of 4 (9/91)




UNOFFICIAL COPY .

" 7. Inapeotior. Londer may make or cause to be made reasennble omrioa upon and tr\apectiuna of thu Prnpnny. providud thut
I this Paragraph 8 shall requira Lender to incur any oxpense or mka any actlon heruunder
Proporty.

Sranl ot

g. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
" coendemnation or other taking of 1ha Property, or part theraof or for cunveyance in I!eu of condemnat!on ure hgreby asslgned end shalt

be pald to Lender.

" In the event of a lotal taking of the Property the proceeds ahall be upplied ta the sums secured by this Martgage with the skcess,
it any, pald to Borrower. in the avent of & partial taking of the Property, unless Borrower and Lender otherwise agree In writing, there
" shall be applied to the sums secured by this Mortgage such proportion of the proceeds as i equal to that propartion which the amount
of the sums secured by this Mortgage Immediately pricr to the date of taking bears to the fair miarket va!ue of the Property Immediata!y
* prior to the da!e of taking with the balance of the proceeds paid o Borrower ’

If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the ccndemnor offers o make an award or
settle o claim fur damages, Borrower fails to respond 1o Lender within 30 days after the date sich notice Is mailed, Lender Is authorized
to collect and apply the proceeds at Lender's oplion, sither to restoraﬂon or repalr of the Propeny or 10 lha sumg aecurad by this

A Mongﬂga

Unless Lender and. Lorrower otherwise agree In writing, any such applicationi of proceeds to pfinclpal shall not exland or postpone
’ ths due date of the perlm’.c payments referred to ln Paragraph 1 hareof or change (ha amoum of such paymen!s

" g, Borrower Not ReloaczdoExtonslon of the time for payment or modmcnﬂon ot payrnent of the sums secured by thia Mortgaga
" granted by Lender to any successer in interest of Borrower shall not operate to releasé, In any manner, the labillty of the original
" Borrower and Borrower's successors i interest. Lender shall not be required to commence proceedings against such successor or

refuss o extend time for payment or ¢ thurwise modify payment of sums secured by this Morigage by reason of any demand mada by

the orlginal Borrower and Borrower's succeszors [n interest.

10, Forbearance by Lender Not n Walver. Any forbearance’ by Lender In ‘exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be walver o/ or preclude the exercise ot any such right or remady. The procurément ot insurance
or the payment of taxes or other llens or chargez-by-! ender shall net be 'a waiver of Lender's right to accelerate the maturity of the
lndabledness secured by this Mortgage.

7 ti. Remedies Cumuiative, All remedies provided in/uiis Meortgage are distinct and cumulative to any other slght or remedy under
this Mortgage or afforded by law or equity, and may be- exert.iser‘ \...r\currantly. lndependemly or successwely ’

© 12. Suceassors and Asslgns Bound Joint and Several Lifoli'ty; Captlons “The covenants and ‘agreements herein contained

" shall bind, and the rights hersunder shali insure to, the respective siccessors and assigns’ of Lender and’ Borrower, subject to' the

provisions of Paragraph 16 hereof. All covanants and agreemants ot Forower shall be joint and several. The captions and headings
of Paragraphs ol this Mortgage are for convenlence only and are not to be U',e o to interpre! or da!‘me the provlsions hareot

‘13, Notlce, Excapt for any nolice required under appllcable law to be g.n In another manner, (a) any notice to Borrower provigg
for In this Mongage shall be given by malling such notice by cerlified mal addre’sed to Borrower at the Property Address or at sgch
other addrass as Borrowar may designate by notice to Lender as provided hareln, 7od (bj any notice to Lender shall be given 4 |
gertified mail, return receipt requested, to Lender's address stated hereln or to such 0Yiar address as Lender may ‘designate by nolﬁa
to Borrower as provided herein. Any notice provided for in this Mortgage shall be deewes o'have been glven to Borrcwer or Len

when given in this manner designated.

14, Unifarm Mortgage; Governing Laws; Severability. This form of mertgage combines wiiform covenants for national use anip:'
nen-uniform covenants with limited varialions by jurisdiction te constitute a uniformt security instru aen? covering real property. This”
Merigage shall be governad by the law of the jurisdiction in which the Property is located, |n the svent vt any provision or clause of
this Mortgage or the Note conflicts with applicable law, such conflict shall nat affect other provisions of tis .,o.'tgaga or the Note which
can be given effect without the conflicting provision, and to this end the provisions of the Martgage ana '+ Note are declared to be

severable.

' 18, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage al the time of execution or
after recardation hereol.

18, Transler of the Property: Assumption. if «il ar any part of the Property or an Interest therein is soid or transferred by
Borrawer without Lender's prior written consent, excluding {a) the creatlon of a llen or encumbrance subordinate to this Morigage, (b)
the creation of a purchase monay security interest for househald appiiances, (c} a transfer by devise or descent or by operation of law
upon the death of a joint tenant or (d} the grant of any leasehold interest of three years of less not containing an option to purchase,

. Lerder may at Lender's option, declare all the sums secured by this Mertgagie to be immediately due and payable. Lender shall have
waived such option to accelerate if, prior to the sale or transfer , Lender and the person to whom the Property Is to be sald or shall have
waived such option to accelerate I, prior lo the sale or transfer, Lender and the person to whom the Property is to be sold or transferrad
reach agreement In wriling that the credit of such person is salistaclory to Lendar and Borrower or-such other parson pays ail expanses
ingurred by Lender 1o assume that \he lien of this Mortgags and Lender's interest in the Froperty ashall continue unimpalred. If Lender
has waived the option to accelerate provided in this Paragraph 16, and Il Borrower's succaessor in Interest has executed a writien
assumption agreement accepted in writing by Lender, Lender shall release Borrower from alt ohltgauons under this Mortgage and Note

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acce!erauon in accordance wuth Paragraph 13
hereol. Such nolice shall provide a period of not less that 30 days from the date the notice is malled within which Borrower may pay the
sums declared due. |f Borrower fails to pay such sums prior {o the expiration of such period, Lender may, wathou! funher notice or

demand on Borrower, invoke any remed:es parm!!{ad by Paragraph 1B hereof.”
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17. Obligatory AdvnncuUiNrQ EuEUIeQ)IWAL@maGn@\Enced o the Borrower under. the Squity

Agraement and Promisscry Note. Provided Borrower is not In default with respect 1o any covenant or agreement under the terms of
this Mortgage, and the Equity Agraement and Promissory Note, including the cevenants 1o pay when due any sums secured by this
Mertgage, Lender Is obligated from time to time and upon demand of Borrower to advance such additional sums requested by Borrower
up to the total face amount of this Mortgage.

18, Acceleration;Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any covenant or agreement
of Borrower in this Mortgage, including the covenants o pay when due any sums secured by this Morigage, Lender, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; {2) the action required to cure
such breach; (3) a date, not lass than 30 days from the data the notice {s mailed to Borrower, by which such breach must be cured; and
{4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sum secured by this
Mertgage, foreclosure by judicial procaeding and sale of the property. The nclice shall further inforrn Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceteration and foreclosure. |f the breach is not cured on or before the date specified in the notice, Lender at Lender's option may
declare all of the sums secured by this Mortgage to be immediately due and payable without funther demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitied to collect in such preceeding all expenses of foreclosure, including, but not
limitad to, reascnable attorney's fees, and costs of documentary evidence, abstracts and title reports.

19. Bomrower'a Right to Reinstate. Notwithslanding Lender's acceleration of the sums secured by this Morigage, Borrower shall
have the right to have any proceedings begun by Lender 10 enforce this Morigage discontinued at any ime prior to entry of a judgment
enforcing this Mortgage if: (a) Borrower pay Lender all sums which would be then due under this Mortgage, had no acceleration
occurred; (b} Borrower rures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower
pays all reasonable expeise; incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's rer.ea'es as provided in Paragraph 18 hereof, including, but not limited o, reasonable attomey's fees; and (d}
Borrower takes such action arn jiays all expenses as Lender may reasonably require to assure that the lien of this Monigage, Lender's
interest in the Property and Boirowzr's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borower, thir #iorigage and the cbligations secured hereby shall remain in full force and effect as if no

" acceleration had oceurred.

20, Assignment of Rents; Appointmeai of Recelver; Lender in Possesslon. As additional security hereunder, Borrower
hereby assigns to lLender the rents of the Propert.-orovided that Borrower shall, pricr to acceleration under Paragraph 18 hereof or
abandonment of the Property, have the right to cc tect and retaln such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or ohardonment of the Property and at any time prior 1ot he expiration of any period
of redemption following judicial sale, Lender, in persen, kv 7070t or by judicially appeinted receiver, shall be entitied to enter upon, take
possession of and manage the Property and to collect tha r21its of the Property including those past due. All rents collected by Lender
or the receiver shalt be applied first to payment of the costs of munagemert of the Property and collection of the costs of management
of the Properly and collection of rents, including, but not mitud to receiver's fees, premiums on receivar's bonds and reasonable
attomey's fees and then 1o the sums secured by this Mongage. Lerider and the receiver shall be liable to account only for those rents
actually received.

21. Release. Upon payment of all sums secured by this Mortgage on ths ‘Zxpiration Date of the Note, or upon the wrilten request
._.of Borrower (if prior to the final due date with all sums having been paid) Lendur r.hell release this iMortgage without charge to Boirower,
- Borrower shall pay all costs of recordation, it any.

- . 22, Walver of Homestead. Borrower hereby waives all right of homestead exemptor in the Property.

W
T IN WITNESS WHEREOF, Borrower has executed this Mortgage.

f“'a

@

5129

Botrrower
STATE OF ILLINOIS }
) S8

COUNTY OF )

- [, the undersigned, a Notary Public in and for said County and State do hereby certify that RITA E MCGUIRE, DIVORCED
“AND NOT SIMCE REMARRIED

personally known 1o me to be the same person(s) whose name(s) Is/are subscribed to the foregoing instrument, appeared hefore me

this day in person, and acknowiedged that s he signed and dellvered the said instrument as her
" free and voluntary act, for the uses and purposes therein set forth.
Given urder my hand and official seal this - n dayot SeSTEWBEL 19973

My commission expires: L, 5% AN

oo \drun dedies

Notary Public \_J

WHEN RECORDED RETURN TO:

PUPRpaPRP. P

1308 S, NAPER BIND TUOFFICIAL SEAL"
NAPERVILLE, IL 60540-9949 GINGER VANDERHEI
, ’ NOTARY PUBLIC, STATE OF ILLINOIS
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MY COMMISSION EXPIRES 6/23/97




