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MORTGAGE

THIS MORTGAGE ("Security Fastrument”) is given on SEPTEMBER 15, 19 93. » The mortgagor is

KENNEd M MARSHALL AND DONNA M MARSHALL, H1S WIPE

(“Borrower”}. This Security Instrument Is given to

STANDARD FEDERAL BANK FOR SAVINGS

,

which is organized and existing under the faws of THE.. UNETED STATES OF AME RI-CA , und whose

address s 4192 S, ARCHER AVE, CHICAGO, ILLINGYS 60632
\"Lehder"), Borrower owes Lender the principal sum of -

SIXTY FIVE THOPUSAND DOLLARS & NO CENIS
Doitars (US. § 65,000.00 ).
This debt is cvidenced by Borrower's note duted the same e as this Secesit ‘ns!rumr.m("NolL") which provides for

monthly payments, with the full debt, if not paid earlicr, due and puyable on OCTOFER 1. 2008
This Security Instrument sccures to Lender: (1) the repayment of the debt evidenced by the Notz, with interest, and all rcncwals,

extensions and modifications of the Note; (b) the payment of afl other sums, with interest, advanced under paragraph 7 o
protect the scewrily of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpmc. Borrower does hereby mortgape, grant and ccavey.ta Lender the foliowing
described property located in COOK County, llinois:
LOT 28 IN BLOCK 55 I[N FREDERLCK H BARTLETT S CENTRAL CHICAGC, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 4, AND IN THE NOR' iI2AST
1/4 AND THE SOUTHEAST 1/4 OF SECTION 9, TOHNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO0K COUNTY, 'I.LLINOIS.

PIN #19-09-229-009-0000

which has the addressof 5029 § 1,APORTE . CHICAGO ‘ {Street, Cityl,

Ulinois 60638 ("Property Address”y;
: [Zip Code] : _

ILLINO!S-Single Family-FNMAIFHLMC UNIFORM INSTRUMENT S : - .
. - Form 3014 9/90 ’
@w BRILY o212 Amanded 591 : Hlm‘lm
VMP MONTGAGE FORMS - (31312038100 - (00I621-720%
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- TOGETHER WITH ulu IhI[I(FQ.IF fidw ] Q l./ m‘clnhm Q RnM Lahcmu'-is appurtenances, snd

!mum now or herealter o part of the propeny. All replacements ant ud uum shglt afso be (nfurul by this Security
Instroment, All of the foregoing is referred o in this Scearity Instrumen a thie "Property,”

BORROWER COVENANTS that Borrower iy lawfully selsed of the estate hereby conveyed and lins the right to mirtgige,
grant and convey the Property and that the Property is unencumbered, except for encumbranices of record. Borrower warrants
and will defend generally the tite to the Property against ull clnims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforns covenants for national use and non-uniform cavenants with Hmited
variations by jurisdicion Lo constitute a uniform sceurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

L. Payinent of Principnl and Interest; Prepnyment and Late Charges. Borrower shall promplly pay whw due the
priccipasl of and interest on the debi evidenced by the Note and any prepayment and lste charges due under the Note,

- 2, Fonds for Tuxes and Insnrsmee, Subjec to applicoble law or to o written waiver by Lender, Borrower shall puy 1o
Lender on the doy monthly payments are due uader the Note, until the Note is paid in full, o sum ("Fundls”) for: (2) yearly taxes
and assessments which may attain priority over this Security Instrument as a Yien on the Properly; (by yearly leaschold payments
ar ground reats on the Property, ilany; (¢) yearly hazard or property insurance premiems; (d) yearly flood insurance premiums,
if any; () yearty raertgage insurwnee preminms, i any; and (3 any swws pavable by Borrower ta Lender, in secordance with
the provisions of paragruph 8, in ticu of the puyment of mortgnge inswrnnee premiums, These items are called "Bserow Hems.”
Lender may, wb sny tinic, colleet ad bold Funds in an amount not to exceed the maximem amount o leder for a lederally
related mortpage loan wa vequive for Borrower's escrow aecount under the federnl Real Estute Settlement Procedures Act of
1974 ns mmended from na 6ime, 12 U.S.C. Scetion 2601 of vey. ("RESPA”), unless unother {nw that applics 1o the Funds
sets & lesser amount. 5 so, terdcronwy, ntoany time, colleet and hold Funds in un amount not to exceed the lesser amount,
Lender may eslimate the amount@f Funds due on the basis of corrent data and regsonable estimates ol expenditures of future
Escicaw ltems or atherwise iy accordancewith applicsble law,

The Funds shall be held in an nedivaion whose deposits are insured by n federal agency, instrumentality, or Lmny_

(including Lender, it Lender is such an institurion) or in any Federal Home Loan Bank. Lender shall apply the Punds to puy the
Escrow Ttems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the eserow secount, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pava one-time charge for an independent real estate tax reponting service
used by Lender in connection with this loan, unless spplicable law provides otherwise. Unless an agreement is made or
applicable luw requires interest 1o be paid, Lender shult not/oe roguired to pay Borrower any interest or earnings on the Fundd,
Borrower and Lender may agree in writing, however, that fneresi sball be paid on the Funds., Leader shall give to Borrower,
without churge, an annual accoumting ol the Funds, showing craties sind debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additionsd scority for all sums secured by this Seeurily fnstramen,

H the Funds held by Lender exceed the amounts permitted to be hiele by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable fedr7 i the @nount of the Funds held by Lender wt nny
tirne is nal sufficient o pay the Eserow Bems when due, Lender may so notify Bortoswer in writing, and, in such case Borrower
siutl pay 1o Lender the amount necessary to muke up the deliciengy, Borrower shattanake up the deficiency in no more than
twelve nonthly payments, mt Lender's sele discretion,

Upon payment in {ull of all sums secured by this Security Instrument, Lender shalt promptly refuad to Borrower sny
Funds held by Lender. if, under paragraph 21, Lender shal! acquire or sell the Property, Lender, prior 1o the sequisition or sule
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a'credit-against the sums secured by
this Security fnstrument.

A, Application of Paymeats, Unless applicable liw provides otherwise, nll payments received by Londer under pumgraphs
Uand 2 shadl be applicd: first, o any prepayment charges due under the Note; secand, ta amounts payatic under puragraph 2;
third, 10 interest due; fuurth, to principal due; and Inst, 10 any Inte charges dus onder the Note,

' 4, Charges; Liens, Borrower shall pay al! taxes, assessments, charges, fnes und impositions adributable to the Property
which may attuin priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shull pay
these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly Iumlsh to Lender all notices of amounts to be paid under this paragraph.
1§ Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Scourity Instrument unless Borrower; {a) agrees in
writing to the piyment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good taith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate te prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an ngreement satisfactory to Lender subordinating the lien to
this Security Insteument, [0 Cender determines that sy part of the Property is subject W & len which may attain priotity over
this Security Instrument, Lender may give Borrower o notice identifying the tien, Boreower shall satisly the lien or wke one or
more of the actions sel forth gbove within 10 Jays of the giving of notice,

Form 3014 9/80
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8, Haeurd or Property Insuronce, Borvower shnli keep the improvements now existing or hiereafter erected on the
Propenty insured agalist loss by lire, hazayds dnchiled within the torm "extended covernge” and any other lnzasds, Including
floads or fooding, for which Lender requires insurance, This insurnace shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shiall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. : y

All insurance policics and cenewnls shall be acceplable o Lender and shall include a stundard mortgage claose, Lender
shull have the right 1o hold the policies and renewals. I Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notiees, In the event of loss, Borrower shall give prompt notice w the insurance carrier and Lender,
Lender may make proof of loss if not made promipily by Borrower.

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property dumaged, if the restoration or cepair is economically feasible and Lender’s security is not lessened. If the restoration or
repair ts not ceonomically feasible or Lender's security would he lessened, the insurance proceeds shall be applied 1o the sums
secured hy this Secusity Instrument, whether or ot then due, with any excess paid 1o Borrower. 15 Borrower ehandons the
Property, or does dovanswer within 30 days a notice from Lender thut the insurance carrier has offercd 1o settke w claim, then
Lender muy collect (e fnsurance proceeds, Lender may use the proceeds to repair or restore the Property ar to piy stmy
secured by this Security Jzatrament, whether or not then due. The 30-day period will begin when the notice is given,

Untess Lender and ‘doriewer otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the woptisly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is‘acjuired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the-equisition shall pass to Lender to the extent of the sums secured by this Security lnstrument
immediately. prior to the acquisition, :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Applieation; Leaschoidy,
Borrower shail oceupy, establish, and use the Propeity s Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue to occupy the Froperly as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwise agrees in wiiting, which consent shali not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Bevrower's control, Borrower shall not destroy, dumage or impair the
Property, allow the Properly W deteriotute, or comiit waste of the Property. Borrower shail be in defanlt i any forfeiture
action or proceeding, whetbier eivil or criminud, is begrin that-in Lender's good Faith judgment could result in forfeiture of the
Property or olherwise materially impair the lien crcated by this Scouriiy Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuusing the ection or preceeding to be dismissed with @ ruling -
that, in Lender's good faith determination, preciudes forfeiture of the dairower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secvrity interest. Borrower shall also he in defuult if -
Borrawer, during the loan npplication process, guve materially false or inecural inprmation or stutements to Lender (or failed
o provide Lendar with any muteriad information) in conneetion with the loun evidenzed by the Note, including, bt mot limited
to, representations concerning Borrower's occupancy of the Property us a principal rasidence, If this Security Instrument is on 2
feaschold, Borrower shall comply with #ll the provisions of the tease. If Borrower ncauires fee title to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rigits i the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or (o eaforee laws or regulations), e Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeating in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action utider this paragraph
7. Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender ogree to oiber terms of payment, these amounts shall besr intercst from the
date of disbursement s the Note tate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment. _

8, Morigage Insurance, [F Lender required morigage insurance as a condilion of making the Joan secured by this Sceurity
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in cffect. If, for uny reason, the
mortgage tnsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requived to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantintly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternuic mortgage insurer approved by Lender, 1f
substantially equivalent morigage insurance coverage is not available, Borrower shull pay to Lender each month a sum equal 10
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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