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THIS MURTGAGE ("Sccunty Ing lrumcnl") is given on SERTEMBER 14, 1393
RODEI.-IO D. SUGATAN m TLORABELLE SANCHEZ SUGATAN, HIS WIFE

(“Borrower"). This Security Instrument is givento -~ MAC MORTGAGE CORPORATICN OF PA

which is or&bamzcd und exlstluu% under the laws of PENNSYLWN".! ‘ o ' ", und whaose
aanxm QLD YO ROAD, ELKINS PARK, PA - 191473590

"L orger”). Bnn'uwcr owes Lender the pring Jml sum ul

OHE HUHDRED PORTY-51X THOUSAND FOUR HUNDRED DO AGQ FARNNRNAARAATAAAN AN RN
, - o Solies (US. § - . 146,400.00
Thns debt is cv:dcnccd by Borrower's nole dated the sume dale us ths Scuml}é Instru el "Nnie"g’ which provides for monthly

payments, with the full debt, if not paid carlier, duc and payable on . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest: and all renewals, extensions and

modifications of the Noig; (b) the payment of alt other sums, with interest, advanced under paragraph-7 (0 protect the security of

this Security Tistrument; and (c) the performance of Borrower's covenants and agreements under this Se.urity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and cnnve% to Lender the following descritad property locaied in

: ' ‘ ' - CObK. C County, Minois:
LOT 53 IN BALLARD TERRACE, BEING A SUBDIVISION OF THE NORTHEAST 1/4 (¥
THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST OF 13K
THIRD PRINCIPAL MERIDIAN, ACCORDING TQ PLAT THERECF RREGISTERED IN THE -

. OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JUNE 14,

. 1956, A3 DOCUMENT 1676583, T R -

'r.nx I.D. !mmanm 09 14-315- 017 VOL BB -

which has the address of 9030 NORTH CHESTER - I | P
””mi’"' ' ' ("Propcny Addrws"); o B : -
60714 ) |Zip Code] :

ILLINOIS - Single Family - FNMA/FHLMG UNIFORM INSTHUMENT e
8 - Formaoid /90 e
@) SROL) s Amendad 5/91

VMP MCATGAGE FORMS - (317)283-8100 - (000)521.7281
Page !t ol § initials:
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. &, Shvsard or Properly Insuranee,  Borrower shall keep the §rnprd‘vcni@nts fiow existing or heredlier ebected an the Property
insured npoing Toss by tire, hozards included wiin the tern “extended coveruge” and nny other hazards, including Momdy or
fiending, for which Lender coguires invoranee, ‘This psurance shall bo st I the amounts and for the periods (bt Lender
reqquires. ‘The insurance carrier providing the insurance shull be chosen by Borrower subiject fo Lender's approval which shsll not
be untcasonubly withheld. Il Borrower fuils 1o maintain coveruge described above, Lender may, @i Lender's option, oblain
coverage Lo proteet Lender's rights in the Properly in accordance with paragraph 7.

© Al insurance pelicies and rencwaly shall be acceptable 1o Lender andt shall include » stamiard mongage clanse, Lender shadl:
have the right 1o hold the policics and rencwals. I Lender requires, Borower shall promptly give to Lender lk receipts of il
premining and renewal notices, fn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proal af loss i not made prompily by Borrawer, C : S

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to testoration or repuir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair I not economically feasible or Londer's security would be fessened, the insurance proceeds shall be applicd to the sums
seeurced by this Security Dnstrument, whether or ot then due, with any excess paid 10 Borrower, If Borrower abindons the
Property, or does nedanswer within 30 days a notice from Lender that the insurance carrier has offered 10 seltle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured B
by this Security Instrument, Urhether or not then due, The 30-day period will begin when the notice is given. - _

Unless Lender and Borrawer otherwise ngree in writing, any application of proceeds to principal shull not extend or postpone
the due date of the monthly paymets relerred to in paragraphs 1 and 2 or change the amount of the payments, IT under paragraph
21 the Property is acquired by Léndly, Borrower's right to any insurance policies and proceeds resulling from damage o the
Property prior to the sequisition shall 2y to Lender 1o the extent of the sums secured by this Sccurity Instrument immediately
prior (o the sequisithon, ' SR o ' -

6. Occupancy, Preservation, Muintenarce nnd Protection of the Property;  Borrower's Loan Applicathn; Leascholds,
Bormwer shall vecupy, establish, and use the Properly as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shatl continue to occugy s Property as Borrower's principal residence for at least ane year after the
date of occupancy, unless Lender otherwise agrees ir writing, which consem shll not be unreasonably withheld, or unless
exlenualing circumstances exist which are beyond Barrowr:"s-control, Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit waste on the Prapecty. Borrower shall be in default if any forfeituce action or
praceeding, whether civil or criminal, is begun that in Lender's.good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrimsat or Lender’s security interest. Borrower mny cure such 1
default and reinstate, as provided in paragraph 1B, by causing the actigr-or procecding to be dismissed with a ruling that, in
Lender's good faith determination, prechades forfeiture of the Borrower's iuteiest in the Property or other materia) impairment of
the licn created by this Security Instrument or Lender’s security interest. Booro wer shall wlso be in defuult if Borrower, during the
foan application process, gave materially false or inaccurate information or swtemezis to Lender (or failed 10 provide Lender with
any material information) in connection with the loan cvidenced by the Note, inchiriing, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence: If this Sccuriy Tnstrument is on a leasehold, Borrower
shall compty with all the provisions of the lease. If Borrower acquires fee title to the Propeny, the leaschold and the fec title shall
nat merge unless Lender agrees to the merger in writing, < - :

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenatts and agreements contained in - -
this Security Instrument, or there is  legal proceeding that may significantly aftect Lender's rights injthe Property (such asa =
proceeding in banksupicy, probate, for condemnation or farfeiture or 1o enforee laws or regulations), ticit Lender may do and pay -~ (2
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lended”s actions may include -~ LS.
paying any sums sccured by a ltien which has priority aver this Security Instrument, appearing in cour!, paving reasonable = &},
attorneys” fees and entering on the Property to make repairs, Although Lender may toke action under this paragaph 7, Lender  Cft
docs not have (o do so, : o , o &

Any amotnts disbarsed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by this Security _P
Instritment. Unless Borrower and Lender agree to other (erms of payment, these amounts shill bear interest from the date of ~l
dishursement at ths Note rate and shal be payable, with inteeest, upon natice from Lender to Borrower requesting payment. " A

8, Mortgage Insurance, 11 Lender required mostgage insurance as a condition of making the loan secured by this Seeurity -
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage roquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requircd to
obtain coverage substantially equivalent io the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, froin_mi allernate mortgage insurer approved by Lender, If
substantially cquivalent martgage insurance coverage is not avaifable, Borrower shall pay to Leader cach momh 3 sum equal o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve

| . . Form 3014 9/90
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UNOFFICIALCOPIM #: 1-824764-81

16, Borrower's Copy,  Borrower shall be given ong conformend copy of the Note iind nl‘-’lhislSccuﬁty Instrument,

17.ranafts of the Property or n Beneliclal Intevest In Boreower, 104l or any part of the Property or uny inferest in il is
yobd or wansterred (or i o hcncﬁcinl interest In Borrower i sold or transferred and Borrower is not o natural person) withouw
Lender's prior written consent, Lender may, ut fis opton, require immediale puyment in full of all steng secured by this Seeurity
Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument. : C SR

I Lender excreiscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by this Sccurity
[nstrument, [f Borrower fails o pay theso sums prior io the expiration of tis period, Lender may invoke any remedies permitted
by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 10 Borrower meets certain conditions, Borrower sholl have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuanl to any power of sale contained in this Security
Instrument; or (b) cntry of o judgment enforcing this Security Instrument. Those conditons arc that Borrower: () pays Lender ald
sums which then would be duc under this Securlty Instrument and the Note as il no acceleration had occurred; (b) cures any
defoult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument. Lander’s rights in the Property and Borrower's obligation to pay the sums securcd by this Scourity
instrumont shal) contine unchanged, Upon reinstatement by Borrower, this Secority Instrument and the obligations secured
hereby shall remain fuilyeticelive as if no sceeleration had oceurred. However, this right to reingtate shafl not apply in the <use of
sceeleration under paragrapr i 7,

19, Sale of Note; Chunge #7 Loan Servicer,  The Notz or o purtinl interest in the Nowe (together with this Sccurity
Instrument) may be sold one or_tianzs times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer") that collects nonihly payments due under the Note and this Security Instrument. There also may he ane or
more changes of the Loan Servicer vrrcinted 1o o sale of the Noto, IT there is 1 change ol the Loan Servicer, Borrower wiil be
given written notice of the change in acceidance with puragraph 14 sbove and agplicuhlc luw. The notice will satc the nwn and
address of the new Loan Servicer and e widress to which paymenis should he mude, The notice will also contain any olher
informatinn required by applicable low, .

20. Hnzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone clse 1o do, anything affccting the Property
that is in violation of any Environmental Law. The presediny two sontences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hozardoos Substances it vee generaily recognived to be appropriate 10 normal residentinl uses
and wy maintenance of the Property.

- Bortower shall promplly give Lender written notice of (ny .nvestigation, clnim, demand, lawsuil or other action by any
goveenenental or regulatory agency or privaie party involving the Froperty and any Huzardous Substance or Envitomnenial Law
of which Borrower has nctual ktiowledge. If Borrower leams, or is-ioificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting thé Property s necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Bnvironmental Law,

As ased in this paragraph 20, "Hazardous Substances” wrc thosc subsyinces detfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, winer [Tammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing ashestos or form aldeavde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
(o health, safcty or cnvironmental protection. ‘

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: .~ e

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration yollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vnde: paragraph 17 unless s s
sppiicable lnw provides otherwise). The notice shall specify: (a) the default; (b) the action requizcd v cure the defunlt; (6) )
o date, not less than 30 days from the date the notice is given to Boreower, by which the defanle zarat be cured; and (d) (N
that fallure to cure the defauli on or before the date speeified in the notice may result in acceleration'of the suns secured (N
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shull durther inform P
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & defauld or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or before the ™
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, inchuding, but not
limited to, reagonable nttorneys’ fees and costs of title evidence,

22, Releage, Upon payment of all sums sccured by this Sccurity Insruemnent. Lender shall release this Security Instrument
wilhout charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Forim 3014 9/90
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