Sﬁﬁiﬁ?ﬁﬁ%ﬁémU NO F F I C IAL CO PY

NORTHBROOK, IL 60062

i A TR I fj'.] '-i_ f [P?
RECORD AND RETURN TO: o- S
CHILAGO MORTFAGE AN ILLINOIS PORPORATTON o .
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y H'll& MORTGAGL{ Sw fity lmlrumunt") is ;,wm on SEPTEMBER 13, 1983 . The magtyagor is
RUTH, H. REDEMANN, MAXRIED TO . O T TN T A P A
WILLIAM W. REDEMANN *+* .. S O AR R TR RO PO TR
{ Bumlrwo; } I‘hh Smurnty lnstmmcm is given-to - G L ET e e
 CHICAGC MORTGAGE, AN ILLINOILS FORPORATION.- SO
l | B . . - !- e ;._“r.“- e : | lﬁ:j; . T S
W!uuh i urgmuw.lund umtmb undur the Iuws of THE 874 T8 0[' IDLINOIS R .und whoss
address is 1200 SHERMER ROAD-SUITE. 220 . . : ; _
' NORTHEROQCK, ILLINCIS 60062 i g f" 'n(h:r) Barrnweruw\:s].a.ndur the prmupul Sum ui
QNE HUNDRED SEVENTY SIX THDUSAND e 4
AND 007100 . .. .. e LT ')ullurb{UbS 176 000 00 ) ™
Thiy duebl s evidenced by Borrnweru nuh: du!u] !lu: same daw as this Security Instrument ("Notu) which provtdu; tor T5
monthly payments, with tho full delit, if not puid carlivy, due und . -puyable on, . GCTOBER -1, 2023 BT 1‘“"

This Seeurity Instrument secures to Lender: (1) the repayment of the debt e.vndcnued by ‘e Nole, wilh interest, uud il rumwula. oy
eatensions and modifications of the Note: (b) the payment of allother. sums, with inturest. advanced under puragraph. 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covaimnts and agreemnents under thxs
Security Tastrument and the Nete. For this purpoac, Borrower does herehy mort;,n;,c gmnt and.ronve y to Lender the following
described praperty located in COOK - -+ . County, lllmm: o
.THE NORTH 80 FEET OF THE SOUTH 160 FEET (NOR’I‘H OF ASH STR L) OI‘ THE .. - A
EAST 146.68 FEET (WEST OF CEDAR STREET) OF‘ BLOCK .48 .IN. THE" VILLAGE OF N
WINNETKA, A SUBDIVISION IN SECTIONS 20. AND 21, TOWNSHIP. 42 NC&TH, RANGE b
.13, EAST OF THE THIRD PRINCIPAL MERIDIAN . ACCORDING TO. THE MAP RECORDED @
‘AUGUST 6, 1873 IN BOOK 5 OF PLATS, PAGE 78 AS DOCUMENT 119 381, IN CO0K. G
CQUNTY, . ILLINCIS. e PR R :

=**WILLIAM W. REDEMANN I8 E}XECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND. HOMESTEAD RIGHTS .
0%- "1 122-012 .

whu,h fins the address of | 4.1.8 CEDAR WINNETKA Gy e Loy Street, City ,
inois - 60083 AU > My T TR SR
filinois, | apcode (.1’l-t?rlmﬂ.)f‘*“.1“‘f‘féﬁhl } et E
S , B a P - . pps 1088
ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT ‘ Pwelafe % Form 3014 9/90
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5. Hazrd or Prunu Ni FNFV c@ l Ajﬂ;npr@’l Yn; or hereafler erected on the
Proprty insured againgt los firth, Mrezdiets inCloddth ho o f und oy dthor huzads, inehuding
flomds or Hooding, for which Lemder requires insurance, Thiv inaurance ail) b umml'llmd i e nmounts and for the periods
that Lendor requires. The inswence caerder providing the asaranes shall be chosen by Borrowey subjeet to Londer's approval
which shal! not be unrensonably withbeld, If Borrower fuils to mintain covernge deseribed above, Lender may, ot l.nmlur'k
option, obtuin coverage to protect Lender's rights in the Property in neeordunce with parugraph 7. :

All insurance policies und renewals shall be acceptable to Lender and shall include a standard monga;,c Ll.um. Lunder
shal) have the right to hold the policies and renewals, 1F Lender sequires, Borrower shall promptly give t Lender all roceipts of
paid) promiwms und renewal notices, In the event of lows, Borrewer shall give prompl putice W the insunnce carrier aud Lender,
Londer mny mnke proof of loss if noet mude prumplly hy Bomower, ...

Un!cw Lz,ndu and Borrower olberwise agree in, wnlmg, insuranee. pms.ula bllil” h‘, npplmd lu ru'iloralmn ar rupulr ui &Iu,
Pmpurly damaged, if the restoration or repair is mmomluully fonsible and Lender's security is not les,t-um.d If the restoration or
repuir is not economicully fensible or Lender's security woutd bc essened, the insurance proceeds shall be applied to the sums
secured by this Security Instrunent, whethur or not then due, with, any excess puid to Borrower. If Borrower abandons the
Property, or does nol snswer within 30 days a notice from Lender that the insursnce carrier has. oltort.d 1o settle a claim, then
Lender rouy collect the insurnce proceeds. Lender may o tho. prum.dt- to repuir or restore the Pmpurly or 10 pay sums
hwurud by this $#¢urity Instrument, whether or not then due. The 30-day poriod will begin when the notico iy gvon,
. Unless Lender 4ad Borrower otherwiss agree in writing, any application of proceeds to principal shull not extend or
oY) postpunc the due date af the monthly payments referred 10 in p.tru;,r.lpb:: | and 2 or change the amount of the pryments, 1§
CE‘ under purugraph 21 the Frorerty is nequired by Lender, Borrower's right o, any insurance policics and. proceeds resulling from
damage to the Property priol io the ar.qumuon shalf pass to Lender to the extent of the sums secured by this Security Instrument
m r;‘ummdmm,y prior {0 the acqustion ,
56, Oveuppney, Preservilion, o 4..mumuwu nnd !’rututwu nl lhe I'mpu'ly, Burmwu' 3 me Appliuﬂmn, Lwn.wlml(ts.
C‘J 'Burmw'..r shall vecupy, establish, and yse the Property ws Burrower's principal residence within sixty. days altor the sxeeution of
m ‘this Sceurity Instrument and shall continvz 10 occupy the Property as Borrower's principal residence for at least one year after
*sthe date of occupancy, unless Lender otherwise uygrees in writing, which consent shall not be unreasonably withheld, or upless
‘“rf fextenuating circumstances exist which are veyend Bnrruwu s control. Borrower shall not dustmy. damage or impair the
n. Property, atlow the Property ta deteriorate, or suminit. waste on the Property.. Borrower shall be in defuult if any forfeiture
i uction or progeeding, whether civil or criminal, is v that in Lender's good faith judgment could result in forfsiture of the
Praperty o otlicrwise materielly smpair the len created by 1 Seeurity lmtrumuﬂ or Lender'y security interest. Borrower iy
cuire such a defanll and seinstute, as provided in parngraph 18, hy cuiing the uction or proceeding 1o be dismissed with o ruling
tht, in Lendee's gowd [aith determmation, prechdes forfeitire of the Borrowss's interest in the Property or other huterial
impairment of the lien created by this Security Instrument or Lendér's, security interest, Borrower shali also be in default it
Borrower, during the Juan application process, gave materially false or inrcenrate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the foun evidenced by the Note, mdudml,. but a0t limited
to, representutions congerning Borruwer's oceupancy, of thy Property us i prineipal residence.. If this Security Instrument is on s
loasehold, Borrower shali comply with all the provisions of the Iwm.., If Rorrower acyuires fee tille 1o the Property, the
feusehold and the fev title shall not merge unless Lunder agrees to the merger in wricny, . :
7. Protection of Lender’s ng‘iLs in the I’ruperty If Borrower fails to perfori. g Zovenants und agrwuwm.a umlamed in
this Security Instrument, or there is & legal proceeding that may significantly affect Lerder’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture o to, enforce laws or regiiations), then Lender may do amd
pay for whatever is necessitry to protect the valie of the Property and, Lendur's rights in the Froperty. Lendor's actions may
include paying any sums secured by a lien which has priority over this Securily . Instrumess, pppesring in courl, paying
rensonabls Mtorpeys' fees and entering on the Properly to muke repaics, Althuu;,h Lender muy teke scton under this psyagraph
7, Lender does pot have to do so.
Any amounts disbursed by Lender under lhu- p.uu;,raph 7 :-.hall bucome addn!wnal dehl uf Borrkur ;,u.un:d hy !h.«.
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be pd)hlble, wilh interest, upun notice from Lender to Borrower requa,tmg
puymuu ) : :
8, Mortgnm, Imurunu.. i L-.ndur n.qum.d murt;,ny. insurance, as. # mndmon ul mukmg, the [mm suum,d hy 1hm &wurlty
lnsmununl Borrower shall pay the premiums required lo maintain the. mortgage. insugance in offect, Jf, for any reason, the
morigage insurance coverage regtired by Londer lapses or ceases to be in effect, Borrower shal] pay the premiums required 1o
ohtain caverage substantially L,quwu}cnt to the morigage insurance previously in ¢tfect, at u cost substuntially equivalent to the
cost 1o Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer upproved by Lender. If
substuntially equivalent mostgage insurance coverage is not avuilable, Borrower shull pay 1o Lender ench month o sum equal to
one-twelfth ol the yeirly mortgnge insaraace premivm being paid by Borrower when the insurance, covenige lapsed or ceased to

be in effect. Lender will accept, use and retain these puyments as o loss resérve in liew of morigage msur.mu, Loss reserve
o ‘ DPS 1081

S T Form 2014 9/90
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7. Transfer of the l’w N @ F F tﬁ}l%!ﬁ l@ @P e Property or any interest m it
i sodh cr (rmpteened (o 0F n eticl refl in Yo it finl PrOwer i t;ot o nidural porsony withont
Londus's prioe writton congont, Lomder nuty, at e option, requirs inmedisto pnynwnl i full of wlt sume necurest by thin
Seeurity Inmtrument, Howeves, this nplum Hliﬂ“ ot i»u mtmmut hy l.mulur i oxercise 1 prohibited by fodernd Taw i of the dule
ol this Security Instrushient, ) . - FTRENE

1t Lnder exercises this oplion, Lender %hu[l Lw:, ﬂmmwu nnnw nt uucclumtwn. The noticy shall provide a period of ml
|u.H thatt 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sumw socured by this
Security lusteument. 11 Borrower fails to pay- these sums.prior.to the oxpiration of this period, Lender may invoke any remedies
purmitted by this Seeurity Instrument without further notice or-demand on Borrower.

18 Borrower’s Right to Reinstate, 11 Borrower meels certain, comditions, Borrower ahull hive the right to heve
unlnrwmuu_ of this Seenrity Instrument discontinned. at any-time prior. o the carlior of: (a) § duys: (or:such other period as
applicable faw may specily for reinstatement) before sabe of the Property pursuunl to any power of snle contained in this
Security lostrument; or (h) entry of » judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be due under this Secority Instrument. und the Note as if no aceeleration had oceurred; (hy
cusus any dufmilt of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, hut nol fmited to, reasonable attomeys’ fees; and (d) tnkew such sction ws Lender may reasonably require Lo ussure
it the lien of i< Security [nstrument, Lender’s rights in the Propeety and Botrower's obligation to pay the sums secured by

) ‘his Seeurity Instrumant shall continue unchanged. Upon reinstatement by Borrower, this Security [nstriment and the
0 obligations seetred he: chy shall remain tully effestive us i no acceleration had veenrred, However, this right Lo reipstate shall
..o ot apply in the cuse of iceloration under puragraph 17.
e (9 19. Sule of Note; Chinge of Loan Servicer, The Note or a parlial interest in the Note (together with this Security
""qumlrmnu:t) may be sold one orimede limes withowt prior notice to Borrowor. A sule may result in a change in the entity (known
I T the "Loan Servicer”) that collect wionthly payments dug under the Note and this Security Insirament, There also may be one
- o ’j‘r more changes of the Loan Servicer wirehated 10 w suke of the Note, B there is a change of the Loan Servicer, Borrower will he
“diven writtet notice of the change in accorianco with pamysaph 14 above and spplicable law, The notice will stato the name und
address of the new Loun Servicer and the address 1o which payments should he made. The notice wilt also contain any othes
information regquired by upplicable Jaw.

20. Humrdous Suhstunces, Borrower shali-nsd vaise or permil the presence, use, dispossl, storage, or relense of any
Huzardous Substances on or in the Property. Borrower-shall not.do, nor allow unyone else to do, anything nffsting the
Property thit is in violution of uny Environmental Law, Thereceding two sentences shall not apply to the presence, e, or
siorage on the Property of small guantities of Huzardous Substances that are gotie srally recognized to be uppropriate to normal
resicential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any (nvestigation, claim, demand, lawsuil or othes action by any
governmental or regulatory agency or private pusty involving the Properiyand any Hazardous Substance or Environmental Law
of which Borrower has actun) knowledge, If Borrower learns, or iy notificd by nny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Progieity is necessary, Borrower shall promptly take
alt necessary remedial actions in accordance with Environmental Luw.

As used in this paragraph 20, "Hazardous Substances” are those substances dctined as loxic or hazardous substunces by
Eavironmenta) Law and the following substances: gusoline, kerosene, other flamrablS or toxic petroleum products, toxic
pusticides undl herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmentul Law" means federal laws nnd laws of the jurisdiction where the Property is located that
relute 1o health, sufety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendor furthor covennnl and sgreo sy followa:

.20, Accelepntion; Remedies,  Lender shall give notice to Borrower prior to uceeleration fallowing Barrower’s breach
ul uny covernd or agreement in this Secority Instrument (hut wut prior (o accelerntion under ppragraph 17 unless
upplicable law provides otherwise). The notice shall specify! (a) the default; (b) the action required o cure the defanlt;
{¢) o date, not less than 30 duys from the date the notice is given to Borrower, by which the default nust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foredosure hy judicial proceeding and sale of the Properiy, The notice shall further
inform Borrswer of the right to reinstate after neceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower 1o nceeleration and foreclosure, I the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in foll of all sums
secured by this Security Instrument without further demand. and- may foreclose this Security Instrument by judicial
proceeding, Lender shall he entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
2!. including, but not limited to, rensonable altorneys’ fees and costs of title evidence,

- 22, Relense. Upon payment of ull suims secured by this Security Instrument, Lender shall release this Seourity Inalmmcnt
wnlmut charge to Borrower.  Borrower shull pay any recordation costs, , : : :

H.{; ;

£

DPS 1083 :

] Ho iv ‘
. 23, Waiver of m%tqd Borrmfe:i waives ul] m,hg of hnme:sfuad. \..Xﬂl'ﬂl)llon in lhc Propurty o Form 3014 9190
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CIAL.COPY
ADJUSTABLE RATE MORTGAGE RIDER osian1/64
THIS ADJUSTADLE RATE MORTUAGE RIDER ia mode this 13TH day of SEPTEMBER , 19057
and b6 Ineorporatad into and shall bo deemed ta amend and aupplemant the Mortgage, Daod of Trust or Security Daod (the
“Sacurity fnstrument’] of tho same dato glvan by the undarsigned {ths "Borrowes*) to secure Borrowar’s Adjustabte Rato
Nots (the “Note) to CHICAGO MORTGAGE, AN ILLINOILIS CORPORATION
{tha “Londer”) uf tha samo dato and covoring tho proparty deseribad in the Security Instrument and located at:

418 CEDAR, WINNETKA, ILLINOIS 60093
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the agvanants and agraamonts madae in tha Security Instrumont, Borrower and

Landor furthor covenant and agrean as follows; | | . i ) et
Tho Nota provides for an initlal interest rate of . 6. 8000 e Tho Noto provldoa tor chﬂnge:. ln tho

hdjustabln intorsut rate and tho monthiy pavmants, a I‘Ixed ratn convarslon option and transter provisions as follows: .

Wm&m&.&m&m&&m&u&m@ S

1AL CHANGE DATES . _

. The adjustable intoieic rate | will pay may changa on the first day of GCTOBER 1, 1998 and on
lhat day ovary 12th niosih thereattar. Each datn on which my adjustable interest rate could change s callad a “Change
Dato.” : P . .

E THEmoExi o o oL

Beginning with the Iirst Changu r‘;ta, my adjustable lnterest rate will bu based on an tndcx. The ”Index“ is the monthly
avaraga yield sn United States 1raasury sacurltles ad]usted to a :onstant ‘maturity of one yaar, as made available by the
Board of Governors at the Faderal Rise ve System The most recent index figura available as of the date 45 days before
sach Change Date is called the "Current lidex.” | o

It the Index is no longer avallable, the N, e }older will choose a new index that is based upon comparable mfnrmaﬂon
The Note Holder will give ma notica of this tholes. ,‘ Do e e e

- [{G1 CALGULATION OF CHANGES | : : . .
. Bafore oach Change Date, the Note Holder will raluuhta my new Intarost mte by addlng ) TWO .
AND THREE FOURTHS | -.., patcontage points { 2.7500, jta thu Gurrent lndax. The im
Noto Holder will then round the resuit of ihis addition ;o th~-nearest ane—alghth of one percentaga point {0.125%). Sub]act ':1
to the limits stated in Section 4{D) below, this rounded amount will bs my.naw interest rate untii the naxt Change Date. | . :, %
. Tho Noto Holder wiil thon dotarmine the amount of the .r.mthly paymaent that would be aufﬂniant 1o repay.the unpaid - ;‘
prlnclpal | am axpected to owe at the Change Date in full on tus'#aturity Date at my new Intarest rate in substantially aqual ~

payments. The result of this caloulation will be tho new amaunt af/my m_onthly payment. . .. ... ... .. . ‘:;jl.:
[IB) LIMiTS,ON INTEREST RATE CHANGES] oGl
 The intarost rate that | amn required ta pay at the first Change Date (il not.be greater than 8.8000 . ... . - =1
or loss than ,Q'rhareaftur. my adjustable interast rats «I.m navar be inccaasad or dacmased on anv sinple &1
Chanpe Date by mura thnn two parcentage point{s) [2.00%) from the. rate of Ir tarest ] hava baen paylng for the precading 12 C’a
months, Se long as | have not exercisad my Conversion Option undar Soctlcm 5o this Note my interest rate will never be a
graater than 12.000C %, which is called the “Maximum Adjustable Rate.! 4t ev the first Change Date of my loan, my X

interest rate will never be loss than IR0 %, which is callod tha “Mlnlmun Ad,ustable Rate,” . . |
(WL EFEEGTIVE DATE OF GHANGES] °+ 790430 . .. ...
My naw interest rate will hecome eflcctiva on oach Changc Dato I will pay thn mnou*t of my new monlhly pdymant
baginning on the first manthy paymant date aftar the Changn Date untll the amount of mi: tonthiy paymenf changes again.
({1 NOTICE OF CHANGES | : S y
The Note Holdar witl dativer or mall to me a notlca of any nhangos in my adjustabhs interelt ra'e *nd the arnount of my
monthly paymaent before the effective date af any changa. Tha notice will include Information requi a¢ by law to be given

gmnq a_l;_q.j]]‘g'j'_ﬂg_"qnglwlnlmup_gg numbgr of ap ng_r\)_ who will answer any. question | may have ragarding .tho naticn. . .
Isi onon] A 4R
A

_FIXED INTEREST RATE CONVERS an C o
A) OPTION TO CONVERT TO FIXED RATE | . D e Sy

1 have o Canversian Option that | can nxnrciso unlnns l am ln dehmlt or Ih-s Secﬂon E'A) wilt not parmit ma to do 80,
Tho *Canversion Option“ is my optlon to convort the intorest rate | am required to pay by this Note from an ndjustnbln ratn
with interast ratB limits to the fixpd rate catculated under Section 58) below. . . ... " -

.Tho convaorsion can take place at any time during the term of.my loan. . The *’Convcrsnon Data" wm be tha Hrst day or
tha month after | hava satisfiad the conditions below as determniped by the Nota Holder. : . '

i | want to exorcisa the Conversion Option, | must first.satisfy any condltlons which. may ba requlred by Qhe cheral
National Mortgage Assaciation as a condition to its p.:rchaslng the loan at ths timo of conversion. | must also satlety thosa
vonditions; i) | must give the Noto Holder 15 days advance notiae that | want to do so; (i} an the Conversion Date, | must
rot ba in dafault undar the Note, or the Security Instrument; (iii}.prior to the Conversion Date, | must pay the Note Holdor a
conversion fee of US § 250.00; (iv) t must sign and give.the Note Holder any. doauments the Note Holder requiras to affact
the conversion; and {v) 1 may have to pay an appraisal fea and propay a portion of the principal balance of the loan under
the following circumstances: |f at loan origination, the princlpai amount is greater than B0% of tha stated vaiue of the
appraisal report obtainad in connection with my loan and private mortgage insurance from a company acceptable to the
Lender Is not in forca in connection with the foan, then a naw appraisat of the.proparty sccuring the lean may be required.
{ cannot sxercise the Gonvarsion Option unlass | pay an_amount which, is, snpugh. to. reduce ths amount | owe on the
Convarsion Date to an amount aqual to 80% of. tha new appralsal's stated value of the property, ...

e - R : . Lo

CONVENTTELT ADUSIABMLE RATE OIDER-SImGLE FAMILY 1 YR [-BlLL IMOEX
SRR MW 23481 Fen. 93 DPS 2563
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