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Ltasaltle Bana Lane v henr ISP SR R ,
3201 N Ashland Avenue e -
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MORTGAGE

THIS MORTGAGE ("Security Instiument’} isgivenon September 12, . The mongagor is

<enneth £. Govas andgd Donna A. Govas

{Berrower’).

This Security lnstnzmentisgivento LaSalle Banc Lace view,
an (iiiners  State Banaing Assoctation .
which is organized ard existing under thelaws cf the State of [1linoiz . and wnose address is
312G N. Asnianu Avenwe, Ch.cago, L 60657 ("Lander).
Borrower owes Lender Ve orincipal sumof One H.mdrea Tro.send Bollars and no/i00

Dollars (US.$122.008.30 } This debtis
evidenced by Borrower’s ncaa dated the same date as this Security Instrument (Note”j, which provikles for monthly
paymemts. with the full debt. ¥ n3t naid earfier, Jue and payableon Sc:oce- 1. 220°%2 . This Security
Instrument secures to Lender: {2} the repayment of the debt evidenced by the Note. with interest. and alf renewals,
extensions and modifications of th2 Mote: (b} the payment of all other sums, with interest. advanced under paragraph 7
to protect the security of this Security Instrument: and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and thi: Note. For this purpose, Borrower does hereby morgage. grant and convey to
Lerder the following described properiy iccatedin Coox

County. lilinoic:
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13-19-723-012 14-19-3128-042
which has the address of 2123 W Waveland Ave Chicago

[Street] [City]
Mingis 5C513 {"Property Address™);
{Zp Code)
TOGETHER WITH all the improvermnents now/ of heraafter erected on the property. and alcasements.

appurtenances. and fixtures now or herealter a part of the property. Ali replacements and ac ditic ns shall aiso be
covered by this Security instrument. Afl of the foregoing is referred to in this Security Instrumesi 7.2 the "Property.®

BORROWER COVENANTS that Borrower is lawhilly seised of the estate hereby conveyed ar<i e the right to
mortgage. grant and convey the Property and that the Property is unencumberec. except for encuribrances of record.
Barrower warrants and will defend generally the titie to the Property against all ciaims and demands, sunict 1o any
encumbrances of record.
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All insurance policies and renewals shall be acceplable 1o Lender and shali include a standard morigage clause.
Lerder shall have the right to hold the poiicies and renewals. if Lenger requires. Borrawer shall promptly give to Lender
alt receists of paid premiums and renewal notices In the event of loss. Borrower shail give prompt nolice (o the
insurance carrier and Lender Lender may make proo! of ioss if not made promptly by Borrower

Unless Lender and Borrowars otherwise agree ir #rng. insurince procends shall Le appiled 10 resloration or repair
of the Property damaged. if the restoration or repair 15 ecohomically leasibie and Lendaer 3 security is nol lessencd ! the
rastoration of repair 1s nct economicaliy feasible or Lender § securdy would be lessenad  the msutanceo proceods shall
he applied to the sums secured by this Securty Instrument whether or noel then due. with any excess pail to Bormower
it Borrrwer abandons the Property. or does nct answer within 30 days a notice from Lender that the insurance carier
has offerad to settle a ciaim, then Lendter may collect the insurance proceeds. Lender may use the roceeds 1o repair
or restcre the Property or to pay sums secured by this Securty instrument whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower olnerwise agree in wiitng. any application of proceeds 10 principal shall not extend or
posipone the due dale of the monthly payments referrad 10 in paragraphs 1 and 2 or change the amount of the
payments If under paragraph 21 the Property is acquired by Lender. Borrower's nghl o any insurance policies and
proceeds resulting from damage 10 the Property pror 1o the acquisition shall pass to Lender to tha2 extent of tha sums
secured by this Security Instrument immediately prior 1o 1the acQuistion

6. Occupan~y, Yreservation. Maintenance and Prolection of the Property: Borrower's Loan Application;
iLeasaholds. Borrowar shail occupy. establish. and use the Propeny as Borrower's principal residence within sixty days
after the execution Of s Security Instrument and shall cont:aue to occupy the Property as Borrower's phncipal
residencae for at teast ani rsear after the date of occupancy uniess Lender othenvise agrees in wrting which consent
shah not be unreasonab’y v thheld. or uniess extenuating crcusnstances exist which are beyond Borrower's centrol.
Sarraweer shall not desifroy /famage of impair the Property allow the Froperty 1o deteriorate. &f commit waste on the
Property Borrower shall bein dzfault if any forferture action of proceeding. whether crill or cnmenal. is begun that in
Lender's good faith judgment'cowd result in forfaiture of tha Proparty or otherwise matenally impair the Y.en crealed by
this Secunty Instrument or Lencer s.cecurity interest Borrower may cure such a default and reinstate. as provided in
paragraph 18 by causing the aci:on or.oroceeding ta be dismissed with a ruting that. in Lender’s gocd faith
determination. precludes forfeiture of the Barrower s interest in the Property or other material impairment of the lien
created by this Security Instrument or Cerier's security interect Botrower shall also be in default it Borrower. during the
loan appiication process, gave materially falze or inaccurate wformation of statemenis to Lender (orf fadled 1o provide
Lender with any material information) in coiineciion with the loan evidenced by the Note. inciuding. but not limited to.
repeesentations conceming Borrower s occLp2iy of the Property as a principal residence. {f this Secumy instrument is
on a ieasehold. Borrower shall comply with all the provisions of the lease  If Borrower acquires fee tie to the Property.
the leasehoid and the fee titte shall not merge unli:ss Landec agrees to the merger in writing

7. Protection of Lender’s Rights in the Properly . if Borrower faids 1o perform the covenants and agreemenis
contained in this Security Instrument. or there is a legal nrouceding that may signitficantly attect Lender's rights inthe
Property {such as a proceeding in bankrupicy. probate. {or condemnation or forferture or 10 enforce iaws o
regudations), then Lender may do and pay for whatever is w.2neasary lo protect the value of the Propenty and Lender's
rights in the Property. Lender's actions may include paying «ny sums sacured by a lien which has prionty over this
Securily Instrument. appearing in court. paying reasonable attemeys’ fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph 7 __etder goes not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shali pecome adddional debt of Borrower secured by
this Security Instrurnent. Unless Borrewer and Lender agree to other te7ms of payment. these amounits shail bear
interast from the date of disbursement at the Note rate and shali be payable-with interest, upon notice from Lender to
Borrower raquesting payment.

8. Morigag2 Insurance. if Lender required mortgage insurance as a conartion of making the loan secured by this
Security instrument. Borrower shall pay the premiums required to maintain the (miongage insurance in effect It for any
reason. the morlgage insurance coverage required by Lender lapses or ceases toLefa effect. Borrower shalt pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insui 22 previousty in elfect. at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in ciect. from an allernate
mortgage insurer appraved by Lender. !f substantially equrvalent morigage insurance coyerage is not available.
Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly morngage nsurance premium being
paid by Bcrrower when the insurance coverage lapsed of ceased to be in effect. Lender wi accapt. use and retain these
paymenis as a loss reserve in heu of mongage insurance. Loss reserve payments may no longer o sequired. at the
option of Lender, if wortigage insurance ccverage (in ihe amount and for the periods that Lender.Jeruires) provided by
an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the gremiums required to
maintain mortgage insurance in effect. or to provide a loss reserve. untii the requirement for mongage wisurance ends
in accordance with any written agreement between Borrcwer and Lender or applicable {aw.
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secured by this Securty Instrument. However this option shal not be exerciséa by Lender it exercise is rohibited by
federal tav as of the date of this Security Instrument.

If Lender exarcises this option. Lender shalt give Borrower notice of acceleration. The notice shall pravide a penod
of not less than 30 days from the date the notice is delivered or maied within which Borrower must pay all sums secured
by this Security Instrument If Borrower fais to pay these Sums pRor 1o the expirabion of ths period. Lender may invoke
any remedies permifted by this Security Instrument wihou! further notice or demand on Borcreracer

18. Borrewer's Right to Reinstate. |t Borrower meets certain condtions, Borrower shali have the rght to have
enforcernent of this Security Instrument discontinuad at any hme pnor Lo the eantier of (a) 5 days (or such other period
as applicable law may spectty tor reinstatement) belore sale of the Property pursuant (0 any (ower of saie contamned
this Securty Insttument or (b) entry of a judgment enforaang this Secunty instrument These conditions are thal
Borrower (a) pays Lender all surns which then woukd be due uixder this Secury Instrument and the Note as 4 no
acceleration had occurrad. (b cures any default of any other covenanis or agfecements, (€) Bays all expensos incurred
in enforcing this Security instrument. inciuding, but not lrened 10. reasonable altomays’ fees, arxd (U) takes such action
as Lender may reascnably require to assure that the hien of this Securily Instrument. Lendet s nghts in the Property and
Borrower's obligation 1o pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstaternent by Borrower. this Security Instrument and the obligations secured hereby shalt remain fully eflective as #
no acceleration had occurred. However, this right to reinstate shatl not apply in the case of accelerabion under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may be.sold one of more times without prior notice to Borrower A sale may resull in a change in the entity
(known as the “Loar Servicer’ that collects monthly payments due under the Note and this Security instrurment. There
also may be cne or riore changes of the Laan Servicer uriralated to a sale of the Note [f 1here is a change of the Loan
Servicer. Borrower'w?i tig grven wriften notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state (2 rame and address of the new Loan Senvicer and the address (o which payments shoud be
made. The notice will 2/50 contain any other information required by applicable faw

20. Hazardous Substunces. Borrower shall not cause or permd the presence. use, disposal. storage. of release of
any Hazardous Substances 2/ o74n the Property Borrower shail not do, nor allow anyone «ise 1o o, anything attecting
the Property that is in violation Of inv Envircnmantal Law The preceding two sentences shail nol appiy (o the presence.
use. or storage on the Property.olsmall quantities ot Hazardcus Substances that are generally recognized 1o be
approgriate to normal residential uses’and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any inveshgation. ciaim. demara. lawsuit or other action by
any govemmental of regulalory agency or prisdle party invohving the Property and any Hazardous Substance or
Environmental Law of which Borrower has (ctuul knowledge. if Borrower learns. or is notified by any governmental or
reguiatory authority, that any removal or other rémediation of any Hazargous Substance alecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substarces” are those subslances defined as toxic or hazardous
substances by Eavironmental Law and the following s iostances' gasoline. kercsene. oiher lammable or toxic
petroleum products. toxic pesticides and harbicides. volaliz solvents materals containing asbestos or formaldehyda.
and radicactive materiais As used in this paragraph 20. "Znvionmental Law™ means federal laws and laws of the
jurisdiction where the Properly is located that relate to health-salely or environmental protection.

MNOM-UNIFORM COVENANTS. Borrower and Lender tunhzr'covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Eor/Gwer prior 1o acceleration following Borrower's
breach of any covenant or agreamert in this Security instrumery/ (bt not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default: (b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the olice is given to Borrawer. by which the
default must be cured: and (d) that failure to cure the defauit on or befr.e vhe date specified in the nolice may
resuft in acceleration of the sums secured by this Security Instrument, lorec’osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right i roinsiate after acceleration and the
right 10 assert in the toreclosure proceeding the non-existence of a default Diruny other delense of Borrower to
scceleration and forgciosure. If the defaull is not cured on or before the date gaendied in the nolice, Lender at iis
opticn may require immediate payment in fuill of all sums secured by this Securiy irstrument without further -~
demand and may foreclose this Security Instrument by judicial proceeding. Lencer %ivail be entitled to collect i
expenses incurred in pursuing the remedies provided in this paragraph 21, includiivg, but nol limited to,
reasonabie attorneys’ fees and cosis of title evidence. .

22. Release. Upon payrrent of all sums secured by this Security Instrument. Lender sha' ruease this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wat/es all right of homestead exemplion in the Property

ILLINOIS-SINGLE FAMILY-FNMA/FHUMC UNIFORM iNSTRUMENT FORM 3014 9/90
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