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This instrument prepared by |Space Above This Line FmRe&rdiﬂg Data)
and should de returned tou: ' MORTGAGE
JENNIFER FORTWPC @
THE PIRST MATIONAY. BANK OF CHICAGO
1901 SOUTE MEYERS /0D, SUITE 300 | : . DEPT-91 RECORDINGG 3.
OAKBROOK TRRRACE, IV, 6.181 . THY999 TRAN 9861 99/21/93 15:39:00
C M40 # N—-IM-THLEYGL L
: COOK COUNTY NEQBRDER -

THIS MORTGAGE ("Security s irment”) is given on SRPTEMBER 13, 1993 . The morigagor is

MARCIA YOUNG, A SINOLE WOMAN, NEVER HAVING BEEN MARRIED
("Borrower™), This Security Instrumont is given to THE FIRET NATIONAL BANK OF CHICAGO
which is organized and axisting under the laws of THE UN{TZD BTATES OF ANERICA , and whoso
tliress is ONE FIRST NATIOGKAL PLAZA, CHICAGO, Il [MGIB 60670

("Lewder”). Borrower owes Londer the principal sum of
FIFTY FIVE THOUSAND &k 00/100

Dollws (US. § - 55,000.00 ),
This debt is evideticed hy Bomrowes's nole daied the same date as this Security Instrazasil ("Noie"), which provides for monthly -
payments, with the full debs, il not paid-carlicr, due and payable on CCYUBER 1, 2008 | This Sccurily

Instrument secures o Lender: (9) the repayment of the debt evidenced by the Noie. with intcrestand all renewals, extensions and
modifications of the Nowe; (b} the payment of all other sumis, with interest, advanced under pavuyraph 7 w protect the security of

this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security nsrument and the ~ +
Note. For thiz purpose, Botrower does hereby mortgage, grant and convey to Lender the following awseaided property located in
| CooX County, IHingis:
&
&
BB ATTACHED RIDER FOR LBGAL DBSCRIPTION Fop
e Y
p
. ' . . . . . “
REAL BSTATE TAX I.D. # & 14-33-422-068-1003 q %’ g
which has the address of 1636 N. WELLS #403, CHICAGO [Sirest, cuyrﬁ
Ill'mois - . 60614 ("Pmpcny Addrcss )
[Zip Code] Form 3014 il%
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5. Hazard oy Property Insurance. Borrower shull keep the mlpruvcnu,ms HY uxiéuu;, r hgrwllhr ereeted on the Property
insured against Joss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintuined in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 mainwin coverage doscribed above, Lender may, at Lender’s option, obtain
coverage to protect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policies aidd renewals thali be acceplable to Lender and shall include a standard mongage clause, Lender shall
have the right w bokd the policics and rencwals. If Lender requires, Borrower shall promptly give ¥ Lender all receipls of paid
premiums and renowal notices. In the event of loss, Borrower shall give prompt notice 1 the insurance carrier and Lender, Lender
may make proof of loss if ot made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shali be applied to restontian or repair of the
Property damaged, if the restoration or repair is economically feasiblo and Lender’s security is not lessened. 1T the restoration or
repair is not economically feasible or Londer’s securily would be lessenad, the insurance proceeds shall be upplied 10 the sums
secured by this Sccurity Instrument, whether or not then due, with any excess puid o Borrower, I Borrower abandons the
Property, or does ™ answer within 30 days a notice from Lender that the insurance carvicr has offered to seile a claim, then
Lemder may collect thy insurance proceeds. Lender may use the procecds W repair or restore the Property of 1o pay sums secured
by this Secusily Instruiren’, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Brvower otherwise agree in writing, any application of proceeds w principal shall not exiend or postpone
the due date of the monthly pavinents referred o in paragraphs | and 2 or change the amoun! of e payments, |f under paragraph
21 the Property is acquired by Leadar, Borrower's right W any insurance palicies and procecds resulling from damage W the
Property priot to the acquisition sheii pass to Lender to the exient of the sums secured by this Sceurity Insirument immediaiely
prior to the acguisition,

6. Occupancy, Preservation, Malnterance and Protection of the Property; Horrower’s Loan Application; Leaseholds,
Borrawer shall pccupy, establish, and use the Propenty as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue 1o ocevpy the Property as Borrawer's principal residence for al least one yeur after the
date of occupancy, unlvss Lender othorwise agrees in’ wiiting, which consemt shall aot be unreasonably withheld, or unless
exlenyaung circymistances exist which are beyond Borruwar's control. Borrower shull not destray, damage or impair the Propenty,
allow the Proporty to dzteriorate, or commit waste on the Property, Borrower shall be in delaull if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's saad faith judgment could result in orfeiwre of the Property or
atherwise matocially impair the lien created by this Security Insuwesént or Lendee's security interest. Borrower may cure such a
defuult and reinstale, as provided in paragraph 18, by causing the wiGn or proceeding o be dismissed with o ruling that, in
Lender's good faith determination, precludes forfciwre of the Borrowor's favarest in the Property or other minerial impairment of
the licn created by this Security Instrumeant or Lender’s security imterest. Borrower shall also be in default if Burrower, during the
joan application process, gave matcrially false or inaccurale information or state nents W Lender (or failed to provide Lender with
any matarial information) in connoction with the loan evidenced by the Naie, wchuding, but not limied 10, representations
concerning Borower's occupancy of the Property as o principal residence. U this Securitylostrument is on a leaschold, Borrower
shall comply with alt the provisions of tho lease. If Borrower acquires fee tite to the Propoiy e lcaschold and the fee litte shull
nut mergo unless Lender agrees o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower (ails w perform the covenaniz-and agreements contained in
this Security instrument, or thore is a legal procecding thit may significantly afieet Lender's riphts ' the Property (such as a
proceeding in bankrupicy, probase, for condemaation or forfeiture or to enforce kaws or regulations), ticp Lender may do and pay
for whataver is necessary (o prowect the value of the Property and Lender's rights in the Property. Lendr's actions may include
paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in couwt; piying reasonabic
atlorneys’ fees and entering on the Properly tu make repairs, Although Lender may ke action under this paragraph 7, Lender

does not have o do s,

Any amounts disbursed by Lerder under this paragraph 7 shal} become additional debt of Borrower secured by this Security &
Insuument. Unless Borrower and Lender agree to olher lerms of paymeni, these amounts shall bear interest from the date of 75
disbursement at the Note rale and shall be payable, with interest, upon fiotice from Lender w0 Borrower requesting payment. .

8. Mortgage Insurance. if Lender reguired moriguge insurance as u condition of making the loan secured by this Security -
Instrument, Barrower shall pay the premiums required 0 mainain the mortgage insurance in ctfect. 11, for any reason, the o
mongage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required - jb
obuain eoverage substantially equivalent o the martgage insurance previonsly in effecy, 31 o cost substantially cquivalent 1o the
cost 10 Borower of the mongage insurance previously in offect, from an alternate mortgage insurcr approved by Lender, If
subsiantially equivalenl mortgage insurtnce coverage is not available, Borrower shall pay to Lender cach month u sum equal o
onc-twalfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
bo in effect. Lember will accopt, use and retain theso payments as o loss rescrve in lisu of morgage insurance. Loss reserve
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. 16, Borvower’s Copy. Borrower shall be given one confortiet copy « hd N and‘of ﬂ!ls Sc'curily Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, [ all orany part of the Property or any interest in it is
soldd or wansferred (or if a benelicial interest in Borrower is sold or transgrred and Borrower is not o natural E:rson) without
Lender's prior written consent, Lender may, at its option, requirc immediate-paymons in.full of all sums securefl by this Security
Instrument. Howeves, this option shall not be exerciscd by Lender if exercise is prohibited by federal Taw s of the date of this
Security Instrumeat,

If Lander exercises this option, Lender shall give Borrower netice of acceleration, The rotice shall provide a period of not less
than 30 days from the dats the notice is delivered or mailed within whick Borrower must pay all sums secured by this Security
Instrument. If Borrower foils to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Botrower,

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borower sholt have the right w0 hove
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (8) § days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant (o any pawor of sule comained in this Securil
Instrumest; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Barrower: (a) pays Lender alr
sums which thet would be due vader this Security Instrument and the Note as if no acecleration had occurred; (b) cuses any
default of any other covenants or agreemenis; (¢) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atomeys® fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument. Lender's rights in the Property aml Barrower's obligation W pay the sums sccurcd by this Security
Instrument shall conuise unchanged. Upon reinsiatement by Borrawer, this Security Instrument and the obligations secured
hereby shatl remain fulty. 2ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragoorad7,

19, Sule of Note; Cheige of Loan Servicer.  The Note or a partiad interest in the Note (logether with this Security
Instrument) may be sold one G eiore times without prior notice 0 Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer") thet collesss swonthly payments duc under the Note and this Security Instrument, There alse may be one or
more changes of the Loan Service: varelated 1o a sale of the Nole. IF there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change Wi accordunce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and (g attdress o which paymenis should be mado. The notice will also contain any other
information required by applicable law,

20. Hazurdous Substances. Borrower shall nnt cause or permit the presence, use, disposal, sorage, or release of any
Hazardous Substances on or in the Propenty. Busrower shail not do, nor allow anyane else ta do, unything affecting the Propeny
that s in violation of any Environmental Law. The procading Iwo sentences shall it apply te the presence, use, or storage on the
Property of small quantities of Hazardous Substance: that-are generally recognized to he appropriate to normal residential uses
and o maintenance of the Property,

Borrower shall prompdy give Lender writien notice of iy, investigation, claim, demand, lawsuit or ather action by any
governmental or regulaiory agency or privale party involving the Property and any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by ony governmental or reguiatory authority, that unr
removal or other remediation of any Hazardous Subswnce allecting the Property is nccessary, Burrower shall promptly take oll
necessary remedial actions in accordance with Environinental Law.

As used in this paragraph 20, "Hazardous Substances” are those sabsiinces defined us toxic of huzordous substances by
Environmenia} Law and the following substances: giasoling, keroscne, oz flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuidzhyde, and radioactive materials. As used in
this paragruph 20, "Environmenial Law" means federal Jaws and laws of the jursdictivn where the Praperty is locuied that relate
to health, safety ar environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as fotlawes:

21, Acceleration; Remedics, Lender shalt give notice to Borrower prior to acceleravion Mollowing Borrower's breach of
any covenant or agreement in this Secority Instrument (bet not prior to acceleruthm vidler paragraph (7 unless
applicable taw provides otherwise). The notice sholl specify: (a) the default; (b) the action requircd to cure the defuult; (v)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defau’s riust be cuved; and {d)
that failure 1o cuve the default on or before the dute specified in the notice may result in acceleratior ol the sums secured
by this Security Instrument, foreclosure by judiciad proceeding and sule of the Pruperty, ‘The notice shal) further inform
Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or before the

dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this .
Security Instrument without further demand and may forectose this Security Instrument by judicisl proceeding, Lender -
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but nut

limited to, reusonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurily Instrument, Lender shall refease this Security Inswrument «

without cherge to Borrower. Borrower shali pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.
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FIRST CHICAGO Chicago, Nlinoie 60870
mmmmMMdmm Telaphane: {312)732-4000

LOAN # 0000540997
1636 N. WELLS 403
CHICAGO, IL 60614

LEGAL DESCRIFTION RIDER

PARCEL 1: UNIT NUMBER %203, IN AMERICANA TOWERE CONDOMINIUM, AS

DEL INEATED ON SURVEY OF TAl SDLLOWING DESCRIDED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO A% *PARCEL"): 8UB~LOY 14 IN THE BUBDIVISION
OF LOTS 14 TO 19, AND THE SOUTH 63 FEET OF LOT 13 IN QALE‘S NORTH
ADDITION TO CHICAQD, IN SECTIDN 33, TOWNSHIP AD NORTH, RANGE 14, EABT
OF THE THIRD PRINCIPAL MERIDIAN; ALZO LOTS AND PARTS OF LOTS IN THE
SUBDIVISION OF LOT 20 IN OALE’S NCn7H ADDITION TO CHICAGO: AFOREBAID:
ALBO: LOTS8 AND PARTS OF LOTS IN THE PUBDIVIBION OF LOT 21 IN GALE'S
NORTH ADDITION TO CHICAQD: AFORESAID) WilCH SURVEY 1E ATTACHED A8
EXHIBIT “A* TO THE DECLARATION OF CONDOM/'IUM MADE BY LaSALLE NATIONAL
PANK, A NATIONAL BANKING ASBOCIATION, AB 7FAUSTEE UNDER TRUSBT AGREEMENT
DATED JULY 10, 1970 AND KNOWN AS TRUBT NUMBCZ 41013, RECORDED AS
DOCUMENT NUMBER 24 2647 612, AND FILED A8 DOCUZENY NUMBER LR 19 91 060,
TOGETHER WITH AN UNDIVIDED PERCENT INTEREBT IN “AID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND BPACE COMPRIZING ALL THE UNITB
THEREQF AS DEFINED AND SET FORTH IN SBAID DECLARATION AMD SURVEY), IN
CODK COUNTY, JLLINDIS.

PARCEL 2: EASEMENTE CREATED BY GRANY DATED OCTOBER 26, 1924 AND FILED
QCTOBER 29, 1925 AS DOCUMENT NUMMER LR 32 60 84. FOR THE FURPL%ES OF
INGRESS AND EQGRESS OVER THE SBCUTH B FEET OF LOT & (EXCEPT THAT PARY
TAREN FOR NORTH FRANKLIN BTREET), IN THE SUBRIVISION OF LOT 21 FM-QALE'S
NORTH ADDITION TO CHICAQO, IN SECTION 33, TOWNSHIP 40 NORTH: RANQE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN: ALL IN COOK COUNTY. ILLINQIS.

REAL BSTATE TAX I1.D. # 1 14-33-422-068~1003
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G CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of SEPTEMBER , 1993 ,
and is innorporated into and shall be deemed to amend snd supplement the Mortgage, Decd of Trust or Securily
Deed (the "Security instrument”) of the same date given by the undersigned (the "Borrawer”) 10 secure Borrewer's

Note 1o THE FIRBT NATIONAL BANK OF CHICAGO

{the "Lender")
of the saine date and covering the Property described in the Security Instrument and located ol:

1636 N. WPLLS #4031, CHICAGO, ILLINOIS 60614
| Propeny Addrers)
The Property inciud~3 a anit in, together with an undivided interest in the common elements of, a condominium
project known as:
~NERICANA TOWERS
{Name of Condominium Project)
(the "Condominium Project”). '« the owners ussociation or other entily which acis for the Condominium Project
(the "Owners Association”) holus ttle to property for the benefit or use of its members or sharcholders, the
Property also includes Barrower’s interest in the Owners Associstion and the uses, proceeds and benefits of
Dorrower's interest.,

CONDOMINIUM COVENANTS. Li anr'ition 10 the covenants and agreements made in the Sccurity
Instrument, Borrowes and Lender further coveneai-and agree as follows:

A. Condominium Obligations. Bomower sheli verform  all of Borrower's  obligations under the
Condominium Project’s Constituent Documenis. The “Constituent Documents” are the: (i) Decluration or any other
document wiach creales the Condominium Projecy; (i)} v pws; (iii) codo of regulations; and (iv) other equivalent
documents, Borrower shall prompily pay, when due, all duseord assessments imposed pursuant to the Constituent
Documents.

8. Hazard Insurance.  So long as the Owners Association =aintaing, with a generally accepred insurance
carrier, a “master” or “blankel” policy on the Condominium Project which is satisfactory o Lender and which
provides insurance coverage in the amounts, (or the periods, and against S uzards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 {or the mvnthly payment o Lender of the
yoirly promium installmoents for hazard insurance on tho Property; and

(i) Borrower's obligation under Uniform Covenant 5 o mainiin huzars inseeance coverage on the
Propesty is doemed saiisfied 1o the extent that the required coverage is provided by the Owaers Association policy,

Borrower shall give Londer prompt notice of any lapso i required hazard insurance covernge

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follsviig a loss 1 the
Property, whether 1o the unit or to common clements, any proceeds payable (0 Borrower are heechy ssigned and
shall be paid o Lender for application to the sums sccurcd by the Security Instrumont, with any ¢xcess paid (o
Borrower.

C. Public Liability Insurance,  Borrower shall ke such actions gy may be roasonablo w insure that the
Ownecs Associalion maintains 8 public liability insurance policy acceptable in form, amount, wnd extent of
coverago o Lender, ‘

D. Condemnation, The proceedy of any award or claim for damages, direct or conseguential, payable 10
Borrower in connection with any condemnation or other Liking of all or any part of the Property, whether of the

“ULTIOTRTE CONDOMINIUM RIDER - Single Family - Fannle Mee/Freddie Mac UNIFORM lNGTRUMENT
Pagetall Form 31
qw wion VHP MOATGAOR FORME - (312)203-5900 - [100]525- 7291 : tntian:, |
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