« DEFT-U1 RECORDING
. TR000  TRAN 4028 09/71/93 154

95 ¢ P37 HEN0
CONK CANNTY RECTROER

9756504

[Space Abave This Line Fur Recordiag Dala]

- MORTGAGE

THIS MORTG.AG? ("Security Insirument”) i given on September 14, 1993 .
The mortigagor s HZNP.Y. PIERCE .
& OLLIE M. PIRFCL. HUSBAND AND WIFE

("Bomrower”). This Security lastrumont is given 8o
CONTINENTAL MORTGA(:LZ BANKING CORP, A CORPORATION ,
which is organined snd existing wader e lsws of THE STATE OF ILLINOIS , #d whose address is

909 SOUTH STH AVENUE, MA'WODD, IL 601853
("Lendes"). Borrower owes Londor the principal sum of
- ONE HUNDRED ONE THOUSAND S81x AUMDRED & 00/100
Dollars (US. § 101,600.00 ). This deis 2 svidenced by Bomower's nole dated the same date as this Security
Instrumont {*Noic®), which provides for monthly paymess, with the full debt, if not paid earlier, due and payable on
October 1, 2023 . This Security Insument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and madiizations of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 i proect the security of this Socurity Instrument; #ad (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the N4, For this purposs, Borrower does heroby mortgage,
grant and convey 10 Lender the following described property located in
COOK County, lllinois:
LOT 480 IN MATTESON HIGHLANDS UNIT NO. 3, BEING A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 AND THE EAST 1/2 CF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 35 NORTH, RXNGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIA,

which has the addrossof 842 SCHOOL AVE R ' : MATTESON,
fSuron) iCiay}
Hlinois 60433 ("Property Addzom”),
(Zip Codej
OIS - Skagle Paczily - Fanale Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 W00 (poge ! of 6 pages)
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24, Riders to this Security Instrument. If one or more riders are execused by Borrower and recordeg sogether wilh
this Security Instrwment, the covenants asnd agreements of each such rider shall be incorporatsd into and shall amend aad
suppiement the covenanss and agreemients of this Socuricy Instrument as if the rider(s) were 8 this Securisy
Instroment. [Check applicable box{es)] JN
Adjmetabic Rase Rider
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| BY SIGNIM(i PELO' , Borrower accepis and agross 10 the termas snd covenants contained in pages 1 through 6 of this
Security ' mgnﬂu{qwumnmmt

L

Wison:
e s ELL Sel)
(%) (SeaD)
: . , S maver
snuuununwm.CZébéf““ | Conty s
j./ju b M:PQ/QZ ele ;& Notay Public in snd for said county and stute,

do hereby cortify tht HENRY PIERCE

& OLLIE M. PIERCE, HUSBAND AND WIFE
o S , pesonally known 10 me 10 be the smme parscol~| whoee name(s) are

subscribed 10 the foregoing instrument, appeared before me this day i person, and sckmowk:dged tht  they signed

and delivered the syid instrament as their free and voluntary act, for the uses 207 stwposes thoreim set
forth,
Given under tay hand and official seni, this
My Commission expires:
Notsry Pehiic
This instrument wag prepared
ERIC AUGUSTYNIAK
CONTINENTAL MORTGAGE BANKING CO
909 SOUTH STH AVENUE, MAYWOOD, IL 60153
(Addnem)
. Ferm 3004 990 (page § of § pages)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurisnances,
and fixtuces now or hereafior & part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing I8 referred W in this Security lnstrument as the “Property.”

BORROWER COVENANTS thai Borrower in lawfully scised of the estale hercby conveyed and has the right o
morigage, grant aud convey the Property and that the Property is uneacumbered, except for encumbrances of record.
Borrower warmints and will defond generally the tie 1o the Property against all claims and demands, subject 10 any
encumbraaces of record, :

-~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-uniform covenants with
limitad variations by jugisdiction %0 constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Londer, Borrower shall pay
to Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds”} for: (a) yearly
1axea and assecainets which may attsin pelority over this Security Instrument as a ien on the Propenty; (b) yearly leasehold
payments or grovrd mals on the Property, if any; (c) yoarly o¢ property insurance premiums; (d) yearly flood
insurance preminmz, If sny; (¢) yearly mostgage insurance premiums, if any: and (1) any sums payable by Borrower lo
Lender, in accordance ‘wit's the provisions of paragraph 8, in lieu of the payment of morngage insurance premiums. These
jlems are called "Bscrow Jieva," Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum

© amount & kender for a federsliy sslated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Saitloment Procedures .ac. of 1974 as amended from timo to time, 12 US.C. § 2601 ef seg. ("RESPA™), unlcas
another lnw that spplics io the Funds sets a lesser amount. If sa, Lender may, at any time, collect and hold Funds in an
amount not 10 excoed the Jesser amur. “ender may estimaie the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fature Fscrow ltems or otherwise in accordance with applicable law.

The Funds shali be held in &n institston whose deposits are insured by » federal agency, instrumentality, of entity
(including Lender, if Lender is such an instituiica) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Bscrow liems. Lender may not charge Boviorar for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow ftems, unless Lamgs pays Borrower interest on the Funds and applicable law permits
Lender to make such 8 charge. However, Lender may require Borrower o pay a one-lime charge for an independent real
esiale lax reporting service used by Lender in connection 1ith Lhis loan, unless applicable law provides otherwise. Unloss an
agreoment is made or applicable law requires interest (o be prid, Iender shali not be required Lo pay Borrower any interest

~ or camings on the Funds. Bomower and Lender may agres w3 #iling, however, that interest shall be paid on the Funds.
Lander shall give 1 Borrower, without charge, sn minual accounti<g of the Funds, showing credits and debits w the Funds
mbypuﬁ_ for which each debit v the Punds was made. The Fur.ds sre pledged as additional security for al sums

Security Instrument.

lthMmeoxmdllwmounupetmluadwwtww:"appimb!e' isw, Lender shall account (o
Borrower for the excess in accordance with the sequirements of appii:abic haw. If the amount of the Funds held by
Lander at any time is not sufficient & pey the Bscrow liems when due, Lender sz 30 notify Borrower in wriling, and, in
Muwnmwcmupaynlu&dwmmeMup&wéeMﬂy.Bomwsmumkeupw
deficioncy in no more than twelve monthly paymants, & Lender's sole discredion.

Upon in full of ali sums secured by this Security Instrument, Lender shal. prnptly refund to Bomower any
Funds by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Letuder. nrior w0 the acquisition or
sale of the Property, shal) apply any Funds held by Lender st the time of acquisition of sale a8 a credit against the sums
socurad by this Security Instrument, :

3, Application of Payments. Unless applicable law provides otherwise, all payments recor o by Londer under
paragraphs 1 snd 2 shall be applicd: fist, 10 any prepayment charges due under the Note; second, 10 ain wurts payable undor
pacagroph 2; third, 0 inlerest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4 Ch s Liens. Borrower shall pay all taxes, assessments, charges, finos and impositions altributable to the
:zrw may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrowor

pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on
time directiy 1o the persos owed peyment. Romower shall promptly fumish o Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes thess payments directly, Borrower shall promptly fumnith 1o Lender receipis  »
ovidencing the payments. L ;

BmMmNyh%ﬁmw&thbﬂwmthxudwInmnmlunkssl!orrower:(a)m\]
in writing 10 the payment of the ob secured by the licn in 8 manner acceptable to Lender; (b) contests in good faith &~
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale lo > -
prcvuuﬂwu\fuculmaf&wM;u(c)mmmwmofmummmwmtudﬂmmm&
subordinating the lien to this Security Instrument, If Lender determines that any pant of the Property is subject W & lien 73
which may attain priority over this Security Instrument, Lender may give Botrower a notice identifying the lien. Borrower
shal satisfy the Lien or take one o moce of the actions set forth above within 10 days of the giving of notice.

-8, Hazard or Property lnsurance, Borrower shall keep the improvemants now exlisting or hereafier ertcied on the
Proporty insurcd against Joss by fire, hazards included within the tarm "extonded coverage” snd any other hazards, including
floods or flooding, for which Lendor requires insurence. This insurance shall be maintained in the amounts and
TEM 1LY (8200 Form 3014 W9 (page 2 of 6 peges)
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for the periods that Lender sequires. The insurance carier provi the insurance shall he chosem by wbjean
Lender's approval which shall ot be uaregsonably If Borrower fails i maintin coverage
Lmdumay.u!.udet'lopﬁon.obuiaw wmsmhum-mmm7
All insurance policies and renewals shall he wnwmmmawwmm
mwmmnmumumummmmmypunmaw
dmwmmmmmhumdmmmmWMnbmﬂd
Lender. Lender may make proof of loss if not made prompdy by Borrowe.
Mumnmﬂtg.mmmumﬂdnm:ﬂd

?
H
E
5’

tho Property danged, if the restoration or repair is foasible and Lender's socurity is not lessamed. I the
restoration or repair is a0t economically feasible or Lender’s security would be lossened, the insucance peocesds shall bo
applied 0 the sums with any excess paid 10 Basrower, If

fuukauwywdﬁdaedm“mumr.unlmlmdamhuwummmg which consent shall not be
unreasonably withheld, or unless extz.ting circumstaces exist which arc beyond Barrower's control. Bosrower shall not
demay.mcammﬂwhopmy.vmmeﬁopmymduam.ummumwmm Borrower shall
be in defauls if any forfeinare action or proceeding, whether civil or criminal, is begun that in Lendor’s good faith judgment
could result i forfeiture of the Property o oierwise materially impair the lien created by this Security Ingtrument or
Lender security interest. Bosrower may cure suc’s & default and reinstaic, as provided in paragraph 18, by causing the action
or proceeding w0 be dismissed with a nuling wiss aMammmmmau
W-mmmmammw‘wdmmmwmmmam.
socurily intereat. Borrower shall also be in default if Bovower, during the mluﬁoammemuﬂy&bm
mmuﬁmnm«muwbmdu(mmbdnpomm maiorial information) in coanection
with the loan evidenced by the Note, an;.bmwlmldmwm Borrower's occupancy of the
Property as a principal rogidence. If this Secunty Instrument is ou % k sschold, Borrower comply with all the provisions
of the lease. If Borrower acquires fec titie 1o the Property, the lessianid and the fee ritle shall aot merge unless Lender
agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fris 1o perform the covenants sad agroements
contained in this Security lnstrument, or there is & lkegal proceeding that ~av significantly affect Lender's rights in the
Property (such as » proceeding in bankrupicy, peobase, for condemnation or [ afvitue or o enforce laws or fegulations),

then Lender may do and pay for whaiever is necessary 10 protect the value of i Property and Lender's rights im the
Propesty. lnderucmmymcmdepayms sums secured by s Lien which has priority over this Security L
appearing in court, paying reasonable ' fees and entering on the Praperty 0 ke repairs. Although Lender may

ukcaamundclhuwapﬂwldudounmhavemdon.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Rostower secured by this
Security Instrument. Unless Borrower sad Lender agree to other ierms of payment, these anow:d» shudl beer intesest from
the daic of disbursoment al the Note raie wul shall be payable, wilh interest, upom notice frc Lander 1o Borrower
requesing payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the luan secured by this
Security lnstrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for sy
reason, the mostgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required 1o obiain coverage substantially equivalent (o the morigage insurance previously in effect, st # cost

equivalent 1o the cost 10 Barmower of the mortgage insurance previously in effect, from an aliernste morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Barrower shall pay w0
Lender cach month 2 sum oqual o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
inpurance coverage lapeed or ceased o be in effect Lender will accept, usc and retain these payments a8 & lost reastve in
licu of mongage insurance, Loss reserve payments may no longer be required, af the opti i
mmwvam(mmmmmfumcpahdmwdamum)mwwmmwwm
again becomes available and is obtained. Borrower ghall pay the premiums required 0 mai morigage i
effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement besween Borrower snd Lender or applicable law,

9. Luspection. Leader or its agent may make reasonsbic entries upon and inspections of the Property, Leader shall
give Bosrower Rotice st the time of or prior to an inspection specifying reasousble cause for the inspection,

10. Condemnation., The procoeds of any awasd or ciaim for damages, direct or consequential, in consection with
ITEM 187009 (B203) Porm 3014 999 (page 1 of § pages)
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of any part of the Property, or for conveyance in lieu of condemnation, are hereby
of

i the Property, the proceeds shall be applied 1o the suma secured by this Security

due, with any excess paid to Borrower. In the event of a partial taking of the Property in
Property immediately before the tking is equal to or grealer than the amount of the sums

ity Instrumont immedialely before the taking, unless Borrower and Lender otherwise agree in wriling,
i be reduced by the amount of the proceeds multiplied by the following
iately before the taking, divided by (b) the faic market value of the

be paid o Bomower, In the ovent of a partial taking of the

Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor affers 1o make
an award of sext)~ a claim for damages, Borrewer fails to respond 10 Leader within 30 days after the date the notice is given,
Lender is authirizd o collect and apply the proceeds, at its option, sither 1o restoration or repair of the Property or to the
sums secused by iz Security Instrument, whether of not then due.

Unless Lender @' Bomrower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic 4 the monthly paymenis referred (o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Re’sated; Forbearance Dy Lender Not 2 Walver.  Exicnsion of the time for payment or
modification of amortizatcn 74 the sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall not operate « release the lisbility of the original Borrower or Bommower's successors in intorest, Lender
Mwlbomquhedwmw;oprmeedhmagﬁmmywmmmmammwwumdLhml'orpnymcntor
otherwise modify amortization of ¢ sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succos<axs In interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise 01 iy right or remedy.

12, Successors and Assigns Bound; Julnt snd Several Liability; Co-signers. The covenanta and agroements of this
Socurity Instrument shall bind and bonallt tu: wwrceasors and assigns of Lender and Borrower, subject 1o the provisions of

17. Borrower's covenants and agreem(aty #hall be joint and several. Any Borrower who co-signs this Security

1 but does not execute the Note: {a) is co-8i4 iing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) ls not personally obligated to pay the
sums socured by this Security Instrumeat; and (c) agrees \hat Lander and any other Borrower may agree 0 extend, modify,
forbear or make any accommodations with segard to the eras of this Security Instrument or the Noie without that
Borrower's consent. |

12. Loan Charges. If the Joan secured by this Security Ingawrient is subject to a law which sois maximum loan
clmrges.uullhulawi-!".:...:iymwpmedlolhmlhehlwmomulmvcharguoollacmdormbewuemdhwmmcuon
with the loan exceed the perminied limits, then: (a) any such Joan charge <all be reduced by the amount necossary Lo roduce
the ¢ to the parmitted limis; and (b) any sums already collected from Borowir which excoedad parmitted limits will be

to Borrower. Lender may choose 1o make this refunil by reducing the priicioal owed under the Note or by making
a direct payment o Bormower. If a refund reduces principal, the reduction will be tiest.d as a partial prepayment without any
prepayment charge under the Note.

_14. Notlces.  Any notico o Borrower provided for in this Security Instrument sacll be given by delivering it or by
mailing it by first class mail unleas applicable law requires use of another method. The autice shall be directed 1o the
Property Address or any other address wer designates by notice 10 Lender. Any notice ¥ Londer shall be given by
 first class mail %0 Lendor’s address staied hesein of any other address Leader designates by nouce #, Parrower, Any notice

pm‘mhdforinthacmityInwumenthedewwdmhawbunsiventmowaorlmdawlv,a;ikuprovidod

n

paragraph.

18. Governing Law; Severabiity. ‘This Security Instrument shall be governed by federal Law und D law of the
jurisdiction in which the Property is located, In the ovent that any provision or clause of this Security Instruneat or the Note
conflicts with l.iabhhw,wchoonﬂictmllnmaﬂecloﬂmnovhiomofﬂﬁs&cuﬁlylnswmmlonheNouwhich
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared W bo severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sokd or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
wmm'lwhwﬁmmmdamy.uiuopﬁm,miuimtuumdiuepaynwntmt‘ullofnllsummedby
this Security Instrumeat. However, this option shall not be exercised by Lender if exerciae is prohibited by federal law as of
tho date of this Security Instrument.

1f Lander excrriss this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a period of
nok leas than 30 days from the date the notice is delivered or malled within which Borrowes must pay all sums secured by
this Security Instrumeont. If Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remadios permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Rainstate. If Borrower meets certain conditions, Borrower shall have the right o have
enfueumdﬁnis&ecwhylnwm:ﬁmduuednanydm;rkrnhcwﬁuo(:(a)&dlyl(ormwwpsiodu
TTEM 197804 (9008) Form M54 99 (page 4 of 6 pages)
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applicable law specify for reinstaement) before sale of the Property pursusst 0 a0 of sale contsined in this
oo/ ) ; @h‘wmmmnﬂm(n)

;
|
|
:

mayhcmamclmguonhelmnWmﬂdblwdumumanwdmmw,
Borrower will be given written notice of the change in accordance with paragraph 14 shove and applicable law. The notice
will staie the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contain sny other information required by applicable law,

20. Hazard.ws Substances. Borrower shall not canse or permid the presence, use, disposal, storage, or release of any
Hazardous Substanczs on or i the Property. Bommower shall nos do, nor allow anyooe clse 1o do, anything affecting the
Propertythalhinw»mdmy&mmuw.mm&ummdﬂlmmynmem,un.or
storage on the Propero o small quantities of Hazardous Substances that are gomerally recogoized 10 be approprisie 1o
normal residential uses fw (0 mainienance of the Property.

Borrower shall prompt; 7+ Lender writien notice of any investigation, clalm, demand, lawsuit or other action by any
govemnmenta) or regulslory ageicy or privaie party involving the Property asd sny Hazardous Substance or Eavironmenial
laworwhichnwowrhastmlknowledge.lfnmowmahnd{hi mny govemnmental or regulatory
authority, that any removal or olher ramdistion of sny Hazardous Substance affecting the Property is aecemary, Bosrower
shall promptly take all necessary remedis? actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardors Sibstances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following subsiances: gasoline, kesosene, other fammable or foxic petroleum products, soxi
pesticides and herbicides, volatile solvents, myterisle contalning asbestos or formakichyde, and radioactive materials. As
used in this paragraph 20, "Enviroamental Law” 2978 federal laws and laws of the jurisdiction where the Property is
located thai relate 1o health, safety or environmental pooiection. .

NON-UNTFORM COVYENANTS. Borrower and Leadrs futther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noiie o Borrower prior to scceleration following Borrower’s
breach of any covenant or agreement in this Security Instruzazst (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shali spoe’ly: (n) the default; (b) the action required to cure the
default; (c) s date, nof less than 30 days from tbe date the notice ' 5iven 1o Borrower, by which the default must be
cured; and {d) that failure to cure the default on or before the dat: 7perified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by jsaicial sroceeding aod sale of the Property. The
potice shall further inform Borrower of the right lo reinstale afer (ccelvation and the right to asert in the
foreclosure proceeding the mon-existence of a defsult or any other de?orss of Borrower to acceleratioa aad
foreckosure. If (he default is not cured on or before the date specified in the aatic:, | ender st its option may require
Immediate pa t m full of all sums secured by this Security Insirumeni v'<hont further demand and may

g

foreclose this Instrument by judicial proceeding. Lender shall be entitled (o c~Uect aB expenses incwsTed in
pumh“wemm provided in this paragraph 11, but not Mmited to, v'asonsble sitorneys’ fees and
costs
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