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MORTGAGE

THIS MORTGAGE ("Sceurity Listument™) is given on Beptember 14, 19983 . The montgagor is

MADNUSUDAN P. DZSAl & DAXA DESAI, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given 1o TdB GHIEF FINANCIAL GROUP

DEPT-91 RECORDINGS $35.00 |

THIT99  TRAN 9861 99/21/93 15:51:00

U H %-93—754415
COOK COUNTY RECDRDER .

which is organized and existing under the taws of  THE STATE L® ILLINDIS , el whose

mldross is 1870 ROSELLE ROAD, #1107

SCHAUNBURG, [L 60193 (" forder™), Borrower owes Letuder the principal sum of

Forty-Thres Thousand and No/100 «-=ewwoacccmaannoaaian Emmnenm e “mwemcenn-
Dobwrs (LS. 8 43,000.,00 ).

This debl is evidenced by Borrower's note duted the same date as this Securily Insavient (“Note™), which provides for mamhly

payments, with the full debt, if not paid carlier due and payable on Dctobey 1, 2003 . This Sccurity

Instument secures © Lender: (@) the repayment ol the debt evidenced by the Note, with -t and all renewals, extensiogs amd
muxdifications of the Note; (b} the payment of al! other sums, with interest, wlvanced under paragraph 7 o pretect the security of
this Security lnstrument; and (¢) the performance of Borfower's covenants and agrecments undes this Security Instrument and the

Note. For this purpose, Borrower does hereby morigage, geant and convey o Lender the following desezibed property logated in

i) County, Winois:
P.I.N. 10-25-428-084 SEE ATTACHED

QAGLLEG

&
[V
s

e

which has the aldress of - 7249 N, CAMPBELL LANE CHICABO Fstreen, City),
Ninois 60645 {"Propenty Adiress");
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paymients nay tie fnger be ceyuired, at the opiion of Lender, if mortgage insurance chvernge (n the amount and for tho period
that Lemder requires) provided by an insieer approved by Lencder again becomes available and is obtained. Borrower stiall pay the
premivms required o maintain mortgage insurance in effect, or w provide a foss reserve, umil e requirement for moriguge
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

Y, Inspection,  Leadzr or its agent may make reasonable entries apos and inspections of the Property. Lemler shall give
Borrower notice ai the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for danages, direct or conseguential, in connection with any
condemnation or other tking of any part of the Property, or for conveyance in lie of condemuation, are herehy assigned and
shall be paid 10 Lender.

In the eveni of a ol kg ef the Property, the proceeds shall be applied w0 the sums secured by this Securily Instrument,
whether or not then due, with any excess paid 1o Borrower. I the event of a partial eking of the Properiy in which the far markes
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sceurity
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by duis
Security Instrument shull be reduced by the amount o’ the proceeds multiplicd by the following fraction: (s) the wital amount of
the ~ums secured imaecdiately before the @king, divided by (b) the Tair market value of the Properly immediately hefuore the
taking. Any batance siaMl be paid | Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately” baore the aking is less tean the amount of the sums secured immediately before the taking, unless
Borrower and Lender otlicrvize agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security” fasirument whether or not the sums are then due.

IT the Property is abandoncd oy orrower, or if, after notice by Lender to Borrower that the condemnor ofters 1o make an
awand or setile a claim for damages, Borrawer fails w respond 1o Lender within 30 days afier the date the notice is given, Lender
iy anthorized o cotlect amd apply the prmw}w at its option, either to restoration or repair of the Property or 1o the sums secured
hy this Security Instrument, whether or net2acss due.

Unless Lender and Borrower itherwise agres i writing, any application of praceeds to principal shall not exiend or postpone
the due date of the monthly payments referred w.in peragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed: Forbenrance By Lopder Not & Waiver.  Extension of the tme for payment or mudification
ol amortization of the sums sceured by this Security [neznnent granied by Lender to any successor in interest of Borrower shall
nol pperats o rekase te liabitity of e original Borrower or Borrower’s successors in interest. Lender shall not be required o
commmence proceedings against any suceessar in interest or refuse to extend time for payment or otherwise modily amortization of
the sums seeured by this Security istrument by reason of any démiind made by the uriginal Borrower o1 Borrower's suceessors
in terest. Any forbearance by Lender in excreising any right ar reriedy shall nol be a waiver of or prechude the exercise of any
rigeht or remaedy.

12, Successors and Assigns Bound; Joint and Several Liability; Codsicners. The covenants and agreements of  this
Security lustrument shall bisd and benefit the successors and assigns 07 Lendzr-and Borrower, subject 1o the provisions of
paragrapgh 17, Borrower's covenants and sgreements shall be joint and sevezal. Auy Borrower who co-signs this Security
Instrument bui does not exeeute the Nate: (a) is co-signing this Security Instramcetonly to mongage, gram and convey that
Borrower's intorest in the Property under the terms of this Sceurity Instrument; (b) is eat rersonafly obligated o pay the sums
secured by this Secueity Instrument: and (¢) agrees that Lender and any other Bosmower gy agree o extend, mixlify, forbear or
make any accommacdations with regard 1o the terms ol this Security Listrument or the Note witliont that Borrower's consent,

12, Loan Charges,  If the loan secured by this Security Instrument is subject 1o a law which seis maximum Yoan charges,
and that law s finally interpreted so that the interest or other loan charges callecied or 1o be collected i connection with the lean
exceed the permitted Timits, then: (0) any such loan charge shall be reduced by the amowint necessary wacduce the charge 1o the
permitted limit; and (b) any sums slicady collected from Borrower which exceeded perminted limits will be (cfunded to Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note ur by waking o Glicel payment to
Borrower. 16 o refumd reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

L

tnder the Nole, S

14. Nutlces.  Anv notice w0 Borrower pravided for in this Sceurity Instrument shall be given by delivering it or by nwlfﬁg il c_*.i
by lirst class matl unless applicable faw requires use of another methoid. The notice shall be directed to the Praperty '\ddrumar oy
any other address Borrower designales by notice i Lender, Any notice o Lender shall be given by first class mail to Lem o
address stated herem or any other address Lender designates by notice o Borrower, Any notice provided for in this Sec a
[nstrwment shalt be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph, el

15, Governing Law; Severability, This Sccurity Instrument shall be govemed by federal tow and the law of the
jurisdiction in which the Property s located, In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable kaw, such conflict shalk not affeci other provisions of this Security Instrument or the Note which can be
given effect without ihe conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are de lared 1o

he soverable.
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16, Bareuwer's Copy.  Borrawer shall be given one conformed copy of the Note ant) of this Sccurity Instrament,

17, Tramsfer of the Property or a Beneficinl luterest in Borrower, 11 all Or any part of the Property or any interest in it is
sold or transferred {or if a bcrwgwia! intorest in Bormwer is sold or wmosferred and Borrower is not a natural person) witiout
Letudes’s peior written cousen, Lender may, at its aption, require immediate payment in fll of ali sums sceured by this Security
Instrument. Howsver, this option shail not be exercised by Lender if excreise is prohibiiced by Tedera) law as of the date of this
Security lnstrument,

If Lender exercises this option, Lender shall give Boreower notice of aceeleration. The notice shall provide a period of not less
an 30 dovs {fram the die the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insteument, I Borrower fails o pay these sums prior o the expiration of this peritd, Lender may invoke any retiedics permitied
by this Sceurity lstrument without further notice or demamd on Borrower,

1R, Borrower's Right to Reinstite, I Borrowee meets cortain conditions, Borrower shadl have the right o have
ealorcement of this Security ustruntent discontinued a1 any time prioe w the carlier of: (@) § days (or such other peniod as
applicabde faw awty specify Tor reinstatement before sale of the Praperty pursiani to any power of safe contaimed i this Securiy
lustrament; or () entry of o judgment entforcing this Security Instrument. Those eonditions are that Barcower: L) pays Lender all
stims which then would be due under this Security Instrumient s the Note as i o aceelermion had vecurred; (b cures any
default of any other covenants or agreements; (¢) pays sl cxncases incurred in enforing this Security lustrument, including, bt
not limsted 1o, reasonabie atoraeys® fees; and () kes such action s Letwer may reasonably reguire to assure that the fien of this
Security lustrumeps. bender’s rights in the Property and Borrower’s obligation o pay tie sums sccured by thix Security
Instrument shall contpae unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain Tatly-effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleratinn under paragszgbe (7,

19, Sude of Note; Chave: =f Loan Servicer,  The Note or a partial interest in the Nate (ugether with this Secdrity
Instrument) may be sold onc O inare times witheut prior notice  Borrower, A sale may result in @ change in the catity (known
ax the "Loan Servicer™ that collects wonthly payments due under the Note and this Security Instrasment, There also may be ane or
mire changes of the Loan Servicer nozefuted 1o saie of the Nete, If there iv a change of the Loan Servicer, Borrower will be
given written notice of the change in accesance with paragraph 14 above and applicable law. The notice will stile the name and
afdress of the new Loan Servicer and e/ pitress o which payments should be made. The notice will also contain any other
iifarmation required by applicable law.

20, Hazardous Substances, Borrower skall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bowewer shi] not do, nor allow anyone clse w do, anything affecting the Praperty
that is in violation of any Evrironmental Law, The jeecoding twi sentences shall not apply 10 the presence, use, oe storage on the
Property of small quantitics of Hazardows Substances-2iei are penerally recognized w Ihc appropriate to normid residential uses
and o maimenance of the Property.

Borrower shull prompily give Lender written natiwe of fany) investigation, chkim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving ahe Propenty and any Hazardous Substance or Environmental Law
of which Burrower has actwal knowledge, If Borrower ieams, ors swtified by any governmental or regulawry awwtharity, thad any
rewoval ur other remediation of any Hazardous Substance affecting 1k Property is necessary, Borrower stiall pramptly take all
necessary remedial actions in accordance with Environmentt Law,

As used in this parageaph 20, "Hazardous Substances” are thise sebstances defined as 10xic or hazardaus substances by
Environnental Law and the folfowing substances: gasoline, kerosene, vder fammable o toxic petroloum products, toxic
pesticides and herhicides, volatile solvents, matetials conmining asbestos or Torsaluzbyde, and radiouctive muterials, As wsed in
this paragsaph 20, “Environmental Law" means federal laws and laws of the juriadiction where the Propeny is located that relae
1 health, safety or cuvironmental pridection,

NON-UNIFORM COVENANTS, Rarrower and Lender further covenant and agree asAviions:

21, Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration illowing Borrower’s breach of
any covenant or agreement in this Secarity Instrument (but not prior to accelerntion sader puragraph 17 unless
applicable luw provides otherwise). The notice shall specify; (n) the default; (b) the action requires o cure the default; (¢}
n date, nut less than 30 days from the date the notice is given ta Borrower, by which the defawit zanst be cured; and (d)
that failure to cure the default on or before the date specified in the notice muy result in acceleration o the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The natice stis? further inform
Borrawer of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or nny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of il sums secnred by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nut
limited to, reasonable attorneys’ fees and costs of title evidence,

22 Release.  |'pon payment of all sums sccured hy this Sccurity Instrument, Lender shall release this Sceurity Insirument
without charge to Borrower, Borrower shall pay any recardation costs,

23, Waiver of Homestead. Borrower waives all right of homesicad excyption in the Property.
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.
PARCEL 1: JUL 28

THAT PART OF LOT 7 LYING EAST OF & STRAICHT LINE DRAWN FROM A POINT
ON THE NORTH LINE DF SAID LDT 7. WRICH 1S BO. 02 FEET EAST OF THE
NORTH WEST CORNER OF THE SAID LOT 7 TD A FOINT IN THE SOUTH LINE

OF SAID LOT 7 WHICH 1§ 82 80 FEET EAST OF THE SOUTH WEST CORNER OF
SAID LOT 7 (EXCEPT THE WEST 39. 98 FEET AND THE EAST 34. 0 FEET
THEREOF AS MEASURED ON THE NORTH AND SCUTH LINE OF THE SAID LOT 3
IN LAKEVIEW PARK, A SUBDIVISIDN DF FART THE SOUTH EAST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 EAST

OF THE THIRD PRINGIPAL MERIDIAN, IN COOK GOUNTY, ILLINDIS

PARCEL 2:

THE EAST 34, O-FEET OF LOT 7 AS MEASURED ON THE NORTH AND SOUTH LINES

OF THE SAID LOT) 7 (EXCEPT THE SOUTH &0. 0 FEET THEREOF AB MEABURED ON
THE EAST AND WESY LINES OF THE S5AID EAST 34,0 FEET OF THE SaA1D LOT 7
IN THEREDF AS MEASURED ON THE EAST AND THE WEST LINES OF THE SaID EAST
34. 0 FEET OF THE Sal% LOT 7) IN LAKEVIEKW PARK. A BURDIVIRION OF FART OF
THE SOUTH EAST 1/4 UOF YHE SDUTH EAST 1/4 OF SECTION 2%, TOWNEBHIP 4l
NORTH. RANSE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN. IM COOW COUNTY.
TLLINCGIG

PARCEL 3:
EASEMENTS AS SET FORTH IN THE SECLARATION OF EASEMENTS MADE BY LAREVIEW

PARK, INC., AN ILLINDIS CORPORATION, DATED OCTORER 1, 1959 AND RECORDED

OCTOBER B, 1959 AS DOCUMENT NUMBER 47 &80 737 AND EXHIRIT 1} ATTACHED AND
AS CREATED BY THE DEED FROM LAKEVIEW FARK, INC., AN ILLINQIE CORPORATION
TO SIDNEY AND BETTE RURIN DATED NOVEMBLZR 27, 1959 AND RECORDEDR NOVEMRER

20, 1959 AS DOCUMENT NUMBER 17 723 505, IN COODK COUNTY, ILLINQIS

IIAIJ:

FOR THE BENEFIT OF PARCEL 1, AFORESAID FOR IN ANML EABT DVER. UNDER.
UPON AND ACRDGR THE NORTH 3 FEET OF LOT 7 {EXCEFY THE FABT 34 FEET AR
MEASURED ON THE NORTH AND SDUTH LINES THEREOF) AND THE BOUTH 3 FEET OF
LOT 7 {EXCERT THE EAST 34 FEET AS MEASURED ON THE NURTH AND BOUTH LINES
THEREQOF) AND ALSO (EXCEPT THE PART THEREOF FALLING Jh FARCEL 1§
AFORESAID ALL IN LAKEVIEW PARK SURDIVIBION AFDRESAID: I CIOR COUNTY,
ILLINGG

llBll:

FOR THE BENEFIT DF PARCEL 1 AFORESAID FOrR INGRESE AND EQRESE QVER.
UNDER, UPON AND ACROSS THE MWEST 1& FEET OF THE EAST 34 PEET (AF
MEASURED ON THE NDRTH AND SOUTH LINES) OF LOT 7 {EXCEPT THAT PARY
THEREOF FALLINZ IN PARCEL 2 AFORESAID) IN LAREVIEW PARK SUBRIVISION.
AFQORESAID, ALl IN COOK COUNTY, ILLINCQIS,

SASBTH
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