UNOFFICIAL COPY:

AFTER RECORDING RETURN TO: 9
275

MID-AMERICA MORTGAGE CORPORATION 6. a?
351 FRONTAGE ROAD 6
BURR RIRGE, ILLINOIS 60521

FPHA MORTGAGE

FHA CASE NO.
£31:7177593

STATE OF ILLINOIS
3756036

- This Morgaaz ("Security Instrumem”) is given on

SEPTEMBER 3., 1993

The Morigagor is ~ “ANT0S GARCIA. MARRIED TO MARIA A. GARCIA AND DANIEL v. ESQUIVEL. SIMNGLE MALE. NEVER MARRIED

whose address is 102 N0 0 14TH AVE. MHELROSt PARK.I!L 60160
w
N
{"Borrower™). This Security Instrurrzo’ ss given to MID-AMERICA MORTGAGE CORPORATION which is \%
organized and existing under the laws of THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE \.f‘)
L)

ROAD, BURR RIDGE, ILLINOIS 6052,. (" ender”).
Borrower owes Lender the principul sum o1 GNE HUNORED FOURTEEN THOUSAND SIX HUNDRED DOLLARS

9eC

Dollars (J.S.3 114.600.00 ).
This debt is evidenced by Borrower's nolo dated the 1ame date as this Security Instrument ("Note®), which
provides for monihly paynients, with the full debt, if no” paid earlier, due and payable on Uctober |, 2023

. This Security Instrument secut s to Lender: (a} the repayment of tho debt evidenced
by the Note, with inmterest. and all renowals, oxtensions and (no dificalions; (b) the payment of all other sums, ¢
with interest, advanced under paragraph 6 lo protee! the securiyy of this Securlly Instrument; and (c) the
petfarmance of Borrower's covenanta und agreements under (hi« Seaurity Instrument and the Note  For this
purpose, Borrower does hereby morigage, grant and convey to Leadr s the following described property
located in County, Itlinuiz:

CO0XK

LOTS 25 AND 28 (EXCEPTING THE NORYH 15.6 FEET OF SAID %027 26) IN BLOCK 67
IN MELROSE PARK !N SECTION 10. TOWNSHIP 39 NORTH, RANGE )2, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT-01 REGTASCMGS $33 .5¢
THYI9Y  TRAM ©/%31 99/721/95 14.39 90
WATE § - M THLOTEL

COOK COUNTY FRoQ)RDER

: o

which haa the addreas of 102 N. 14TH AVE. MELROSE PARK
(Street {Ciry)
Hlinols 60160 (*Propenty Address”);
@&ip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the proporty, and al! casemonts,
rights, appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and atl
fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred 10 in this Sccurity Instrument as the *Propenty.”

BORROWER COVENANTS that Borrower is lawluly seized of the estate hereby conveyed and has the

right to mortgage, grant and convey the Proporty and that the Property is unocncumbered, except for
encumbrances of record.  Borrower warrants and will detend generally tho title 1o the Property against ali

claims and demands, subject to any encumbrances of record.
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9. Groucels for Acceleration o

(m) Defuvit.
- Lender oy, excopt 2 Uixnted by reguiations asucd by the Secretary in the case of payment defauls, require immediate payment in
Al of all sumy secured by this Sacurity Invruivent if: S

() Borrower defaults by faifing 10 pay in At any monthly psjment required by this Security Instrumen prior (o or on the due dats of
the neas moithly psyment, ur . T

(i) Borrower defaults by failing, fof a period of hiity days, {0 porform any olhé{ obligaions conuined in this Socurity Insteument.

-~

(b} Sale Without Cridlt Appraval., o P
Lender shall, if permitied by applicable isw and with the pﬂoran')m;nl of the Secretary, require immediate payment in fuld of all the
suras secured by this Security Instrument ifi.

(i} Al or part of the Property is viberwiss tnsferred (other than by dsvise or descent) by the Borfower, and

(ii) The Property is not pled by the purch ot g as his or her primary reaid or the purch or pranioe does so
occupy the prupesty but hiz ar her credit has not been approved in accordance widh the requiremenis of the Secretary.

{c) No Walver,
1f clrcumamnces ocour Bt would permis Londer 1o require immiediale payment in full, but Lender does not require such payments,
Landar does ni waivo his rights with respect 1o subsequent events.

{d) Raguls!’ sns f HUD Secretury,
In many circumy<ices regulntions issued by the Secrotary will Yimii Londer's rights, in the case of payiment defiits, 1o require

Iramediste payicer: u full and foreclose if not paid. Thir Security Instrument does not authorize ution or forec e if nol
permined by segu aiy a7 of the Secretary.

10, Reinstatement.
Bofrower bas & right o be reinsta=a o Lender has required imsmediate payment in full becauss of Borrowors's (aflure to pay an amount due
under the Note ot this Security insanmv.al. This right applies even afier foreclosure pr dings arc instituted. To rek the Sacurity
Instrument, Borrower shall tender in & ur ¢p wuns all amounts required 1o bring Borrower’s account cutreiit includiug, to the exsenl they are
obligations of Borrower under this Secur iy Insinimeni, fareclosure costs and reusonable and customary atiomiey's fees and expenses
properly associated with the foreclosure procerding. Upan reinsmarement by Borrower, this Security [nsirament and the abligstions that it
secures shall remain in effect as it Lender had no? rorwired immedizte payment in full. However, lender is not required (o permit
ceinstatement i (i) Leader has accepted reinstaer.ent afier the mem of forech e proceedings within two years immediately
preceeding tho commencement of & current foreciosure ioceeding, (i) rei sent will preclude foreciosure on different grounds in the
future, af (U relnstatement will sdversely affect the [ dorit of the flen created by this Security Instrument.

11. Bovrower Not Reieased; Forbearance By Lender (Yot Walver,

Extension of the time of payment or inodification of amortizaton L1 e sums secured by this Security Instrument gruntzd by Lender w xny
successar in intérest of Borrower shall not operate (o release the li<u iy of the vriginal Borrower or Borrower's successor in interest. Lender
shall not be required 1o commence proceedings against any successd 1 in inferost or refuss to oxtend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason 7. any demand insde by the original Borrower or Borrower's
SuccesIors ins intetest. Any forbearance by Londer in exercising any rig v or remedy shall not be 3 waiver of or precludo the exercise of any

tight or remedy . :

11. Successors and Assigne Rousd; Johnt and Severn) Liability; Co-Signerr.
The covenants antd agroements of this Security Instrument shail bind ard? bonefls 1ho “uccrssors and assigns of Lender and Barrower,
subject to the provisions of paragraph 9.b. Borrower’s covenants and agreemonts shal or 0int and sevens. Any Borrawor wha ca-signs this
Sccurity Instrument but does not exscuta the Note: (s} s ca-signing this Security Insturen’ only 1o morigage, grant and convey that
Horrower's interest in the Property under the terms of this Security Instrument; (b} is not © *2sonally obligated to pay Iho sums secured by this
Security Instrumant; and {c) agrees that Lender and any other Borrower may agree w sxtend, molny, forbeas or make any accantnkxdations
with regard to the term of this Security Instrument ar the Note without that Borrower's consent.

13, Nolices.
Any notice to Barrower provided for in this Secusity [nsirumeni shall be given by delivering 1 or by mailirg 1 Fy first cisss mail trless
applicable law requires uap of another method. The notice shali bo directedt to the Properry Addross or &y oices widress Borrawer
denignates by notice to Lender. Any nulice 1o Lender shall be given by firsi class mail o Lender's address s ied herein or any sddress
Lender designaes by notice 1o Borrower. Any notice provided for in this Security Tnstrumen? shal) be deemed 10 Lave bren glven o Borrower

or Lender when given sy provided in this paragnaph.

t4. Govsrning Law; Severabliity.
This Security Instrument shall ba guverned by Federsl law and i taw of the jurisdicuon in which the Property ls lncated. in *.e #vent that
sny pravision or clause of this Security Insiramant or the Note conflicis with applicable law, such conflice shall not affect other roosistons of
this Security Instrument and the Note are declarod to be severable.

15, Borrower's Copy.
Borroewer shall bo given ore conformed copy of this Security Instrument.

16. Assigemendt of Reots.
Borrower unconditionally nasigns and transfers to Lender a)) the rents and revenues of the Property. Borrower wuthorizes Lender or Lender’s
ag=nus 10 collect the renis and revenues and hiereby directs each Jenant of the Property to pay the rents 1o Lender or Lender’s agenis,
However, prior to Lender's notice 1o Botrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall
callect and receive all rents and revenwzs of the Property as trustee for the benefit of Lender and Borrowseer. This assignment of renis
constitules 3n absolute assignment and not an assignmient for additions) security only.

If Lander gives notice of hroach 1o Borrower: (a) aif renits received by Borrowsr shall be hold by Borrower as trusice for benefit of Lender
onty, o be appliod 20 the sums secursd by e Security Instrument: (b) Lender shall be entitled w colloct and receive all of the rents af the
Property; and (v} cach tomami of the Propony shall pay all rents due and unpaid to Lendes or Londer's agent on Lender’s written denand to

the tenant.

Borrower bas ot execured any prior assignment of tho rents and has not and will cat perform any act that would prevent Lender from
exorciaing its rights under this paragroph 16.
Lender shall 1ot be required (o enter upan, ke conirol of ot maintain the Propeny befors or after giving nolice of breach 1o Bamrower.

However, Lender or a judiciify sppointed receiver may do 50 M any time ihers is & breach. Any application of ronis shall niol cute of waive
any default or invalidaie any other right or remedy of Lender. This assignment of rents of the Property shall terminale when the debt securzd

by the Security Instrumet is paid in fuil.

Page 2 of 4
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PHACaseNo. 131:7177693

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER fa made this I rd dayof September
19973 , and is incorporated into and shall be decmod to amend and supplemen? the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date glven by the undersigned
(*Borrower") to secure Borrower’s Note (“Note™) to MID-AMERICA MORTOAGE CORPORATION

{xhe gendcr' 3 of the same date and covering the property described in the Security Instrument and
ocated at:

102 0 147TH AVE. MELROSE PARK.IL 60150
{Propesty Address)

THE NOTE CONTA(NS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHL? PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY. |

ADDITIONAL COVENANTS. In (ddit.on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYM.cNT CHANGES
{A) Change Date :

The interest rato may change on the first day of  Msvember 1994 and on
that day of each succeeding year. “Change Date® means eali date on which the interest rate -
could change. : :

(B) The Index

Beginning with the first Change Date, the interest rate will be based uri an 'adex. “Index” means
the weekly average yieid on United States Treasury Securities adjusted to 2 ~or.stant maturity of
0D¢ year, as made available by the Federal Reserve Board, "Current Index”™ weaus the most recent
Index figure available 30 days before the Change Dale. if the Index (as definet ghov<) is no longer
available, Lender will use as a new [ndex any index prescribed by the Secretary (ae Ceiined in
paragraph 7(B)). Leader will give Borrower notice of the new Index. ' ' ‘

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
Two percentage poini(s) ( 2.000 %)tothe Curren Index and rouncing
the sum fo the nearesi one-elghth of one percentage point (0.125%). Subject to the limits stated in
Bmg(aph 5(D) of this Note, this rounied amaunt will be the new interest rate until the next Change
ae. _ __

(D) Limits on Jnterest Rate Charges

The interest rate wili never increase or decrease by more than one percentage poini (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Note.

FHA Muldsiase ARM Rider - 2/91 Page tof 2
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FHA Due-on-Sale Rider

This Rider s made this  3RD doyof SEPTEMBER 1993 , and is incorporated into and shall be
deeined to amend and supplement the Morigage, Deed of Trust, Decd 1o Secure Debi (the "Jnatrument™) of the
same date given by the undersigned (the "Morigagor”) SANTOS GARCIA. MARRIED TO MARIA A. GARCIA AND

DANTEL V. ESQUIVEL, SINGLE MALE. KEVER MARRIED

and covering the property described in the instrument and located at;

102 M. 14d7H AVE. MELRDSE PARK.IL 60160

(Property Address)

The mortgagee shall, if pormiied by applicabic law and with the prior approval of the Federal Housing
Commisajoner, or his or he disignee, declare all sums secured by this mongage o be immediately due and
payable if all or any pan of t'.c property is sold or otherwise transferred (other than by devise or descent) (o o
purchaser or grantee who does no2 ovcupy the property as his or her principal residence, or to & purchascr or
grantee who does so occupy the prope.ty but whose credit has not been approved in accordance with the
requirements of the Commissioner,

BY SIGNING BELOW, Mortaagor accepis an ) agrees 1o the terms and provisions conlained In this FHA
Duc-on-Sale Rider.

K N

Whtneay : Aaitgagor TOS GARCI
. Y% }a"y;ﬁ, Fowga
Wiineis Morsiger DANTEL V. ESQUIVEL
Maorgagor
Muornigagor

SAMLT 2iT4 (190

93'756‘036

9£09CLED
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