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STATE OF ILLINOIS 13127154613

. pos .
—. This Morigag: (*'Sscurity Instrument’') is given on ALGBLIST 28T, 1993 .
The Mortgagoris AL FemD0O FRIAS AND DOL.DRES FRIAB ., ,HUSBAND AND WIFE AND .

I

ety MIL

‘e e, UNOFFICIAL COPY.

BANK UNMITED OF TEXAS

DBA COMMONWEALTH UNITED MTG )
1301 N. BASSWOOD, 4TH FLDOR '
SCHAUMBURG ILLINOIS 60173

93756068

A3756068

FHA MORTGAGE

DOLORES FRIAS , MARRIED TO CARGLE(I)NWD IRINEO BALGBADD y MARRIED

TO SANJUANA Jf)? FRIAS
SAL GADO FRARS Pt vf R DEFT—01 RECORRINGS $27 .50
whose addressis 2827 N. AVERS AVENUE, CHICAGO, ITLLINOIHHEUSITAN 6771 69/21/93 148:44:609

BRI # H—ITI—TSLOLS |

(**Borrower”"). Thisggggrity lnstrunﬁnl-is glev'!n to .
LINCOLN MORTGBABE & FLINDIMG CORPORATION ‘ i '
w,
which is organized and existing under thelawsof ) THE STATE OF ILLINOIS - , and whose
addressis B70 E. HIGBINS, SUIVZ 132, SCHAUMBURG, ILLINOIS &0173

93'756068

£*Lender’). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY NINE THOUSAND NINL. HUNDRED BEVENTY FOUR AND O0/t00 '»*'_

Dollara(U.S.$x %139 ,974 .00 ).
This debt is evidenced b} Borrower’s note dated the same date as this GeCurity Instrument (*Note'*), which pravides for

monthly payments, with the full debt. if not paid earlier, due and payabiesr SEFTEMBER 18T, RO2X
This Securily Instrument secures to Lender: (a) the repayment of the debt evidcaced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with in{erest, advanced under paragraph 6 o
protect the security of this Security Instrument; and (¢) the performance of Borrow=r's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moitgnp s, grant and convey to Lender the

. i P . L
followmsdﬁ;r#d ﬁgc#y Eq‘c‘aﬁcdm 4 CcooK County, INinois; .
LOT 34 1IN ﬁéA STOCK'™S NORTH WEST ADDITION TO CHICAZOQ, A

SUBDIVISION OF THE EAST S ACRES OF LOT 12 IN DAVLIN, KELLY AND
CARROLL 'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTIDN =6,
TOWNSHIF 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN

IN COOK COUNMTY, ILLINDIS. .

TAX T.D.#13-26~-126-013

50

whichbhastheaddressof pgawr N, AVERS AVENUE CHICABGOD 7
{Strect] {Cityt
Ilinois E0E1E (“"Property Address'’);
i Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is lawfuily seized of the eswate hercby conveyed and has the right to mongage.
gren and convey the Property and thar the Property is unencumbered, except for encumbrunces of record. Borrower warrants
and will defend generally the title to the Property against all claims und demands, subject to any encumbrances of record.

2m)
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paymenis, which are referred (o in Puragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay ali outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legnllg entitled thereto.
. Fees. Lender may collect fees and charges anthorized by the Secretury.
9. Grounds for Acceleration of Debt.
(a) Defauft. Lender may. except as limited by regulations issued by the Secretary in the case of pnyment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
{i} Bormower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, il permitted by zpplicable luw and with the prior approval of the
Secrotary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or granlee does so occupy the Praperty but his or her credit has not been approved in accordance
with the requiremenis of the Secretary.
() No Walver. If circumstances occur that would permit Lender to require immediate paymem in full, but Lender
does not requir: such Bu ments, Lender does not waive its rights with respect to subsequent events.
(d) Regu’ations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, 4 the case of payment defsults, to require immedinte pnyment in full and foreclose if not paid. This
Security listrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary .

(e) Mortgags Not Insured. Borrower ngrees that should this Security Instrument and the note secured thereby not
be eligible inr «rsurance under the National Housing Act within & FMONTHS from the
date hereof, Lzade. may, at its option and notwithstanding anything in Puragraph 9, require immediute payment in
full of all sums se(uvd by this Security Instrument. A writien statement of any authorized agent of the Secretary
dated subsequentto © PONTHS from the date hercof, declining to insure this Security
Instrument and the notC sccured thereby, shall be decmed conclusive proof of such ineligibility. Notwithstunding
the foregoing, this optica muy not be exercised by Lender when the ungvanilubility of insurance is solely due to
Londer’s fatlure to remit a moi1gs ge.insurance premium (o the Secretary.

10. Relnstatement. Borrower has % right to be reinstated if Lender has required immediate payment in full because
of Borrowers failure 1o pay an amount dur-under tho ‘Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted. To reinitate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Barrower's account-crment including, to the extent they are obligations of Bor:ower under this
Sccurity Instrument. forcclosure costs und reascnal le and customary nttorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemeni-1 Dofrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requirec irimediate payment in full. However, Lender is net required (o permit
reinstatement if: (i) Lender has accepled reinstatenéik after the commencement of foreclosure proceedings within two
years immedialely preceding the commencement of a cvsent foreclosure proceeding, (i) reinstatement will preclude
foreclosure on differenmt grounds in the future, or {iti) reindmienient will adversely affect the priority of the lien created by
this Securily Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the lime of payment or
maodification of amonization of the sums secured by this Security Znstrument grunted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origina!/Borrawer or Borrower’s successor in interest. Lender
shall not be required 10 commence proceedings ngainst any successor indnterest or refuse o extend time for payment or
otherwise modify amortization of the sums sccured by this Security Jastument by reason of any demand made by the
original Borrower or Borrower's successors in interest. ' Any forbearance by-Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several {iablmy; Ca Slguers., The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Leaderand Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants und agreements shall be joint and seveial  Any Borrower who co-signs this
Scouriiy Instrument but does not execute the Note: (a) is co-signing this Sccurity nsrament onty to mortguge, grunt and
convey that Borrower's intercst in the Property under the tlerms of this Security Instruniens. (b) is not personally obligated to
pay the sums secured by this Security Instrumient; and (c) agrees that Lender and uny oih:r Borrower may uagree [o extend,
modify, forbear or make any accommaodations with regard to the lerms of this Security Instrumznt or the Note without that
Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of anolher method. The notice skall.be directed to the
Property Address or uny other address Borrower designates by nutice to Lender.  Any notice to Lepsershuli be given by
first cluss mail o Lenders address stuted hergin or any address Lender designates by notice to Bolrower.  Any notice

swided for in this Security Instrument shatt be deemed to have been given to Borrower or Lender whed Ziven as provided
tn this puragruph.

14. (guvernlng Law: Severability, This Securily Instrument shall be govermned by Federal law and tiv. law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Insirument or the
Note conflicts with ar licable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. T this end the provisions of this Security Instrument and the
Note are declured to be severable.

15. Borrower's Copy. Borrower shall be given one contormed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby directs ench tenant of
the Property 1o pay the rents to Lender or Lenders agents. However, prior to Lender's notice to Borrower of Borrower’s
breach of any covénant or agrzement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This ussignment of rents constitutes an absolute assignment
ard not an assignment tor additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower s Lrustee
for benefit of Lender only. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due und unpaid to
Lender or Lenders agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
provent Lender from exercising its rights under this Puragraph 16,

Lender shall not be required to enter upon, take control of or muintain the Property before or after giving notice of
breach to Bormower. However, Lender or a judicially appointed receiver may do so at any time there is n breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of renats of the Property shall terminate when the debt secured by the Security Instrument is payd in full.

fpage 7 of 4 pages)
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