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RECGRD AND RETURN"

DOUGLAS SAVINGS EANE P S - 93756104
14 NORTH DRYDEN *
ARLINGTON HEIGHTS, IL

ATTENTION: V. T, STUTZMEN| ., Abare This Lise For Recording Datal

MORTGAGE

THE TERMS OF THIS LOAN | 254176-50
CONTAIN PXOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("S=cority Instrument®) is given on  AUGUST 31, 19933 . The mortgagor is
JOSEPH W. GAWRYLCLYX

AND MARITZRAN GAWRYLLZYK, HUSBAND AND WIFE .
rfu : . DEPT-01 RECORDINGS §¥% .50
MARZE .

TIINPT TRAN 791 99/24/93 YR.BT 80

(*Borrower”). This Security Instrument is given lo ' . sk w—on-TEL 104
DOUGLAS SAVINGS BANK . COOK COUNTY RECORDER
! ;".'.'."la'

r

which is organized and existing under the laws of THE STATE OF ILLINOIS ' . and whuse
ARLINGTON HEIGHTS, ILLINOIS 60004 ¢*Lender"). Barrower owes Lender the principul suméﬁ-ﬁ:
ONR HUNDRED THIRTY TWO THOUSAND FOUR HUNT)PJD

AND 00/100 Dollrs (U.S. § 132,400.00 U,;
This debt 15 evidenced by Borrower’s note dated the same date as this Gecunity Instrument ("Note®), which provides tnrH
monthly payments, with the full debt, if not paid arlier, due and puysble on ~SEPTEMBER 1, 2000 -~
This Security Instrument secutes to Lendur: (s) the repayment of the debt evidenced by the Note, with interest, and all renvwals, s
extensions and modifications of the Note; (h) the payment of all other sums, with ‘intirsst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the perforimance of Borrower's covenunts and ugreements under this
Security Instrument and the Noge. For this purpose, Borrower dues hereby tnortgage, grant and convey lo Lender the following

described property Jocated in CO0K County, [flinois:
LOT 5 Iﬁy BLOCK 3 IN LAURINWOOD, A SUBDIVISION OF THE WEST 1,2 OF THE

EAST 40 ACRES OF THAT PART LYING SOUTH OF THE NORTH 685.4 ‘FLET OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-32-425-909

which has the address of 929 SOUTH BEVERLY, ARLINGTON HEIGHTS st 5
linois 60005 (*Property Address”); &%

Code

DPB 080

ILLINOIS-Singla Family-Fannis Mas/Freddie Mac UNIFORM iNGTRUMENT Fage i ol 8
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UNOFFICIAL COPY :* “”-"’“"“""T:é
foat - S

oHs fad 'aan0u jo JAIB o) Jo eA¥D (] OIIM AAOGE YI0F JR6 SUOIOE AU Jo Aom
30 900 3 Jo BN A &snus [{eys Jamonog ‘uay A IW{noopi 20N00 € Jamouog 12 Awiis sopus] 'ueWST] AIN00S ST
Awpouid: unee; QM qomm wai] w 0 10fgny st Asadasd o 4o Lsd (T Y soUTILSIP Jophar] §] ABIUIY] KNGS I
mﬁxn o Fdneuipioqns mpmrﬁ”w wowoaife Un ualj 91 O JOploY A wIod) samaR () JO UM AW 1O IBRESAIOIUS
) waaazd 0} apmado wormdo 5 Jepier] ey ) qorgm sBmpaccosd o) ‘up wak| agy jo JuRRUGIUe J5ujele spuatep o ‘dy
UAT] A IR PO U1 NERIU0D (4) LApUSTY 0) AqEIdacO JAUTRL § T UaF) 94) AQ pAmdds Bonwdiqo A Jo yuemAsd g o, Junum
u waa)fe (¥) Jamoliog wsajun juamnnsu] Kiunoeg s 10ac Kuoud ey qoigw oy Auw adseqosip Apdioad [[eys Jamoilog
‘siuamied aq Sma0apiae sidraoas Jopar] oy gyrainy Apdmoud [reys ramossog ' Apaastp siuearvd osay; soypnm somonog JI
‘ydwsgrand sy sopum pred aq 03 HUROWE JO SWNOU [jB Jopusr] o) Ysiwuny Apdmold fegs Jomonog Juanied pome uodted o o
Apsanp s uo motp Aed [egs 1emoiog *IeTman ew) w pred jou JT o *7 qdriSesed u paptacsd Jeuuwm gy at suoywSigo AL
Ard jjsys samoliog 'Aup ji ‘sioes punosf o suemied plogeswe) puw ‘uewnsU] &;unoos s1g) Joao Kuoud orye AW geigm
Kuadoig o 0) Spqwaqys suohisodnl pur Uy ‘soRiwo ‘MUGLIsTeRE “SaXY; |[¥ And [joys semouog "] SRKNY) Y
‘30N ot Japtm enp sadreyd oy Auw 0) ‘tse] pun ‘anp [ediouud 0y ‘qENDY ‘eNp WAIMM O) "PINR
17 ydwafiwind Japun s)qed ad annome oy ‘pooses ‘e A J3pun anp salano Jumadedasd Ame o) ‘way pendde aq [jwgs 7 pue |
sydesdeied sopun sopua Ko 007 1asas muied [pe ‘asmiamo sopircid m) alqeoridds ssopuy) “suRmiRg jo uonenddy ¢
‘WRTed] AUNG ST
£q pamaas suny agqy wureBe Jpass s s opes s0 uomsTnbos Jo amy o Je JPUR] Aq proy spuny Auw Ajdds [eas ‘Auadold i jo
aes 10 powsmbor aqy 01 Joud *sepuert Luadosd oy (196 1o annbow jjvgs sopuer] *| 7 qdsalred Jopan ‘5j “Jepurt £q PRY spunyg
-Kue mmouog 01 iy Lpdmmqi |p|p yipuer] uamnuis] AIUNoaS ST Ay painoos swng e jo [y ut juewmAnd vodp)
‘BONAINBIP [0S 8, JOPUT e ‘syuouvd KQpUots aA[om)
m Atoul OU UL &ammgep P dn ow fege 1imoilog *Aouatayep o dn exyus o) Kiwesacoy jomowe sy Jaraer] o) Aed jjegs
1OMOM0E ERRKONS T). 'PUE ‘SUTMM 1] JOMOUIOF <iPov 08 AR JopUar] ‘anp Uegm SO mossg Aq And o) 121008 JOU 51 U
Aur Jn sapusr] Aq PIRY spunj 24y Jo JUnOune 3 1 ‘malspeotidde Jo suomambas o MM SOUWPI0IOE LI SPUNL SHIOXS A SO}
JOMOLIOE ©1 MO [1¥YN JopUaT ‘me] Afquotjdde g plsy <2 0) panmiad wuNouN oy pRsAXe Jepa] £Q pleg SPUL] 4 I
suenasu] 113159 K1) K Pamaoe SIS (¥ J0j AILIRCOR PSEUIPPY S¥ PoBpold AT SPUN A “ADWD SwM 5PN A O} 1143
yows Yaiym 30] asodind ag) puR SPUR S| 01 SHQEP PUE M1 Fumoys ‘spung o Jo Mumanoaow [enuuw me ‘alg nogum
.'JamaLog ) AAIR [|eys 10pur] ‘spung ot uo prad aq [[egE 18T ‘Iaamon] ‘Bumum i sl fmE 1apu] poe semastog
”{ung ay) oo -.ﬁunum 10 152300 Atre 2amoniog Ked o) pasinbas oq 170 (mys Jopue *pied aq o) WA sannbas ey ajqeotdde
apewm 51 juewterie v ssoqur) ‘esimiamo sepracud mey jqeordde’ seUpta 'Ueo] S I GOBYAUUICY WE Jopud] fq pesn

\J-awas dunsodas xmy aperss e Juspuadopuy ue Joj ofreqd oum-ouo v Aed ) Moung annbas Amm Jopua] ‘10Asmol ‘~aego »
£, yons axews o) sapue syruned ey Ajqeaidde pu spun.j 2 U0 UL JIMOLIOE §Led JAPUIT SSAUN ‘SIS MY AR Surdjuoa
7Y 10 Yunoson mosows sy SurzApeur Ajpenuue ‘spin ] oy SuAjdde puw Buipjoq sof 1cmonrng adswgo jou Avm Jopuer] SWAY] MosRg

&

atp £od 0 spung ey K(ddw JyeyR 2apua] “yueg teo] AUOK (AP AUW U1 30 (BOTIMINIFL! IV Yans $1 Jepar] J1 sepuo Smpnjou)
Anua g0 Apeuswnsy Kouels (wapsy 8 Aq pansut ase s)sodep asoym UOLMNST TR Ul pRY oy [[RYS SpUR] Y
“mep ajqenr|dde QUM 00 MOSIE U1 FEMIARI0 JO SWIA] MOSST
aminy jo samypuadya Jo SAMDNED 2|gEUOSEAl PUB BJED JUDLIND JO SISEG A1 TO aNp SPUN JOLNOTI AY) oYIHse AU Joptar]
“JUNOUTR JASSA| AN} PA*OXA 0} JOU JUNOGTE U¥ U1 SPUN, PIOY PUR JA}[00 ‘i) AUW jo ‘KBt Jopear] ‘05 J| ‘JUMOUE JISSa| B 5798
Spun.§ atp 03 sarjdde Yy A Joqoue ssolun *(,VdSTY.) Bas 22 1097 UCHIAS DS T1 BN O Sl N PIPUNIN K8 /6]
0 1Y SUNPAOLJ JUMBANIRG AINET [E9Y [RISPA} AU SIPUN RINCOOR MOIORA § Jamouiog 104 asmbas fevs rea) adnfuow pappas
A[{repa) # Joj JOPUA| ¥ JBNOWY WINRIXEW 3Y) PAAIXD O JOU jUno UN Ul SPURY Ploy PUR joafjex "ty Kue-we ‘Amu sapea
L elUa)[ Mg, Pajjed ase sz asoy ) wumpasd asussnvun a8efjiow jo juemAvd ayy jo neij Ut 'g gdwBwied 1y suoisiaosd Ay
Yitm 30URPIOSON UT *sapuar] o Jemoklof] Aq 2jqued swns Kue () pwe (Kue j1 ‘swniwasd sovemsur sFeByuow Apesk (a) s 1
sswnnuaid asueansm poojy Kpeal (p) sunnuad somensu) {padosd o prezey Ajpeek (3) tAue j1 Auadosd ap o LA ponosd Jo
sjuattdnd pjotpvea) Apwak (q) ‘Auadosd o o nar) v s¥ juoamnsu] (UNeS S JA0 Aot urme AmB YoIgm SIBOWSSRSS pUR
§axm) A|8a (¥) 130} (,5pUN4,) NS ® [jny W pred 51 ON 2 UM “FlON aG) Japun anp e syunAed Afquom Aep A U0 epuaT]
o Aud [pegs Jamotiog '1epnar] Aq JOAM DILM § 0) 10 m¥j diguorjdde 01 1ofgng INRMST] PUv TAE] 0] SpuRy ‘T
“MON 94 sapun onp w8 orvy puv 1w rdasd Kuw puw 0N ) £q PIBINIAR KQP AL UG 1WAINDT pue jo fedioutd
ayy onp ueym Aud Apcwosd [jegs smosog ‘Rkn) A pue uemivdalg s pue pdouy go uRaied |
'SMOT[0] 58 33.3% pirw JUVU2A0D JopUT PUE Jamoliog "SINYNIA0D WHOJINN
*Auadosd peas Juoa00 J0AEMNATT LN WLIOJR ¥ SIMNSUOD 03 BoNpeumf g STONRUBA
PRITU| A SIURURACO QUOJIIN-UOU PUE 36N [FUOHEY JOj SIUTUSACO TL0JIUN Somquiod I NFWNHELSNT ALNMNIES SIHL
"p0das Jo seouRsgINoLe AUP 0] 390(qna 'vpuwuAp pue swiwgd [ isurede Kedasg A@ o) oR og £]TRIA0AR PUAJOP [jim pUw
MURLIEM JOMOLI0Y "PIODAT JO SOMMGUIMANS Jof 1desxs ‘passqumnouatm ¢ Kusadosd oqy g pum Kuedold g £0AUOO puw juwis
*edwRpnm m mﬂu ot swy puv padeation Aqaied arews o) Jo PMIS ATIWEY R IMMOLIOY W SINYNTAOD YIMOUNOR
. Kuadoid, o s» Joouu su] AJLUNoeg SITY U1 0) pasajad 81 3uodeso) oy JO [y IGRITHNEEY
Aumoag s Ay paanos ay oulw ;pqs seolIppe pue sjueaacwida) [y Kyodoad ap jo tnd ® Yoy JO mou sy
pue ‘sasuvuayundds *wuaeres (e pee *Kuadoid g U0 POYRK: ISYNSISY IO MOU NUGEBIACIRE] AR [I® HLIM NFHITO0L
0S-9LTHST



LNOEEICIAL COPY,, s
5. Tiwzurd or Propeny” lhsuen orriwor pr utmg or hereafler erectod on the

Proporty insured apainst foss by fire, huzardy inchuded within the tatm *entended covornge” dnd any other hazards, including
fiouds or flacding, for which Lender requites insurance. "This insurunce shall be maintained 10 the anotats wd for the porivds
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lepder's approval
which shal! not he unreasonahly withhold. 1F Borrower ails to maimtain coverage described above, Lender muy, ot Lender’s
option, oblain coverage to protect Londer's rights in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right 1o hold the policies and renewals, I Lender requires, Bosrower shall promptly give to Lender alt receipts of
paid promiums und renewal notices. In the event of loss, Borrower shall give prompt aotive 1o the insurnce carrier und Londer.
Lendor may make proof of loss if not made promptly by Borrower.

Uiless Lender and Borrower otherwisu agree in writing, insurance proceeds shall be applied to restoration or repais of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security 18 not Jessened. 1 the resteration or
repair is not economically feasible or Lender’s security would be lessened, the insurance praceeds shall by applicd to the sums
sectired by this Security Instrument, whether or not then die, with any oxcess paid 1o Borrowsr, If Borrower abandons the
Propecty, ue dovs not answor within 30 days & notice from Lender that the insurance carrier has offered to settle a cinim, then
Londer may volleod the insurance proceeds. Londer may wso the proceeds 1o repair or restore the Property or to pay sums
seeured by this Secwsyty Instrament, whether o not thea due, The 30-day period will begin when the notice is given,

Unless Londer g Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of @ monthly payments referred to in paragraphs ¥ and 2 or chunge the amount of the puyments, It
under paragmph 21 the Propeny is acquired by Londer, Borrower's cight to any insumnce pelicies and procewds resuhling from
damage to the Property prior wotheacquisition shafl pass 1o Lender to the extent of the suimy secuted by this Seenrity Instrument
iminediatoly prior to the nequinition,

6, Oceupuney, Preservation, Mabienance and Protection of the Property; Borrower's Loun Application; Lewseholds,
Borrower shull ceovpy, establish, and use sie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumwent and shall continue 10 occupy the Property as Borrower's principal residence for at least one yesr after
the date of sccupancy, unless Lender otherwisz 2grvds in writing, which consent shall not be unsensonably withhuld, of unloss
extunuating ctrewmstances exist which are bayest Roower's control, Borrower shall nat destroy  damnage or impuur the
Property, whow the Property to detorlomte, or comas wasts on the Property. Bonower shull be in dufinit if any forfeiture
aelion or ptmmiing whether civil or crimingl, is begun thaiin Lendee's good faith udgment could result i forfeiture of the
Property e ctherwise muterially impair the ten created by this Security Instrument or Lender's security interest. Borrvwer may
cure such a defanlt and rsinstate, as provided in paragruph 18, by causing the action or proceeding 1o he dismissed with o ruling
that, in Lender's good faith detesminution, precludes tocfeiture of the Borrower's intorest in the Property or ofher atterial
smpairinent of the lien created by this Security Instrument or Lomses's security interest. Borrower shall also be i defanlu it
Borrower, during the loan application process, gave nuterially false or sriceusate information or statemments to Lendor (or futded
by provide Lenwder with any materin! information) in connection with the loan cvickenved by the Note, including, but not limited
to, represeatutions converning Borrower's occupancy of the Property as a prinsion) residence. H this Security Instrunwent 1s on g
leuschold, Rorcower shall comply with all the provisions of the lease, IF Borrowsr acguires fee title (o the Property, the
teasehotd and the fee title shudl nol merge unless Lender agrees to the merger in writirg,

7. Protection of Lender’s Rights in the Property. 1F Borrower fails to perfurm the covenants and agreements contained in
this Security instrament, or there is & legal proveeding that wmay signiticantly aifoct Lendor’s cights in the Property (such as a
proceeding in bankruptey, probsty, for condemnation or forfeiture ar to enforce laws or regulitions), then Lender may do und
puy for whalever is necessary to protect the value of the Properly and Lender’s rights in the Prorozty, Leadur’s actions nay
include paying any swms securad by a lien which has priority over this Security Instrument, aprenring in court, paying
reasonuble attorneys' fees and entering on the Proporty to make repairs, Although Londer may (ke seion sader this paragraph
7. Lender does not have to do s |

Any winounts dishursed by Londer under this parugraph 7 shall become additionn] debt of Borrower seenred by this
Secinty lastewment. Unless Borrower and Lender agreo to othar torms of pryment, these amounts shall beae interest from the
dite o disbursunent #i the Noto rate and shail be payable, with interost, upon notive from Londer k Borcower rwjuesting
payment. '

B, Mortguge Insurance, U Lendor required mortgage insursncs as n condition of making the loan securud by this Security
[nstewment, Borrower shall pay the promivms required to maintain the mortgage insurance in etfect. If, tor any reason, the
mortgaye insurance coverage required by Londor lapses or ceases 1o e in effect, Borrower shall pay the premivms requined to
ohtain coverage substuntially equivalent to the mortguge insurance previously in uftect, at o cost substantially equivalent to the
cost o Borrower of the motigage insurance previously in offect, from an ulternate mortgage msurer spproved by Lender, if
suhstantinlly equivalont mortgage insurance coverage 15 nat available, Borrower shull pay to Lender each month o sum equal 1o
vite-twelfth of the yearly mortgage insurance promium being puid by Bosrower whea the insurance covernge lapsed or ceased to

he in witect. Lender will accept, use and rotain theve payments as s loss eeserve in lien of mortgage nsunuwe, Loss Teserve
oPs 1081
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17. Trunsfer ofdhe. y Wr Borrower, f the Property or any interest in it

is sold or trandfervsd (e if a beneticial interest in, Barrower is spld or tranterrad and Bo frowet is not & nutural purson) withoul
Lender's prios written vonsent, Lender muy, at ity option, require immediate puymum in full of 4] sims secured by this
Security Instrugent. Howover, this op!iun shall not be oxercised by Lendor if exercise is probibited by tedernl law as of the date
of this Security. Instrumients ©

It Lender exercises thig option, Lender shall give Borrower notice of accelerativn, The notice shall provide a period of not
less thun 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withour further notice or demand on Borrower,

8. Burrower’s Right to Reinstute. 1€ Borrowoer meets certain conditions, Borrower shull have the right 0 have
enforcomunt of this Security Instrument discontinued at any timo prior to the sarlier of: (a) § duys (or such other period us
applicuble law may specity for reinstatement) before sale of the Property pursuant o uny powor of sulo contuined w this
Security Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lendor sll sums which then would be due umder this Seourity Instrument ard the Note ay if no acceleration hud occurned: (h)
cures any defailt of any othur covenants or ugreements; {c) pays ull expenses incurred in enforcing this Security Instrumont,
including, but not 2imited to, reasonable attorneys® fees; and (d) takes such action ay Lendor may rousonably requine to assure
that the lien of tis-Security Instrument, Londer's rights in the Property and Bosrower's obligation b pay the sums secured by
this Security Instreaient shall comtinue unchanged. Upon reinstatemenl by Borrowor, this Security Instrunwnt wmd the
obligations secured hov=tv chall romain fully offoctive as if no acceleration had oceurred, Howevor, this right to remstute shall
aot apply in the vase of acecrantion undor paragraph 17,

19. Sale of Note; Chanwi-of Loun Servicer. The Note or a partial interest in the Nots (together with this Security
(nstrument) may be sold one oF #ore times without prior notice to Borrower, A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collecis monthly payments due under the Note und thin Security Instrument, Thore also may bo one
or more chunges of the Lean Survicer tarclitud to u wale of the Note. If thero ix 4 chunge of the Losw Servicer, Borrower will bw
given writlen notice of the chunge in accordansc-with parugraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the acdress to which payments should e made. The notice will also contain ady other
information required by applicable law.

20. Huzurdeus Substunces. Borrower shall (ot cuuse or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or tn the Property. Borrowsr shall not do, nor allow anyone cise to do, anything affecting the
Property that is in violation of any Environmental Law. Tae precoding two sentences shall not apply to the presenco, use, or
storage on the Property of small quantitics of Hazardous Subsraices thut ar gonerally recognized to be approprute to normal
restdontinl uses und o maintonance of the Property.

Borruwor shalt promptly give Lender written notice of any iavasigation, claim, demand, lawsuit or other action by any
governmental or regulatory ugency or privale party involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has actual koowladge. [f Borrawer learns, or is notificd by any governmental or regulatory nuthority, that
any removal or other remediation of any Hazardous Substancs attecting the Ploperly is secessary, Borrower shall prompily lake -
all necessary romedial actions in accordance with Environmental Law.

Ay used in this paragruph 20, “Hazsrdous Substances” sre thoss substances depioed as toxic or huzardous substunces by
Environmentel Law and the following substances: gasofime, keroseno, other flammeile or toxic petroloum products, toxi
pesticidos und herbicides, volatile solvents, materials containing asbestos or formatdehyde, @i redionctive materinds. As used @
this puragraph 20, "Eavironmentsl Law" means federal Jaws und luws of the jurisdiction wherothe Proporty s located thut’ '
relute to health, safety or environmental protection. by

NON-UNIFORM COVENANTS. Borrower and Londer Further covenant aad spreo as follows: et

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to ncceleration follewing Borrower's lu'cm'l(':
of any covernmt or ugreoment in thiv Security Intrument (but not prior to acceleration under paeagraph 17 unlesyfy,
applicuble law provides otherwise}, The notice shall specify: (u) the defuult; (h) the action required (o cure the default;
{¢) u dute, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in aceelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right o reinstute sfter acceleration und the right to wwsert in the toreclosure proceeding the
non-existence of u defuult or any ather defense of Borrower to uccelerntion and foreclosure, If the defuult is not cured on
or before the date specilied in the notice, Lender, at its uption, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this purugraph
21, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence,

22, Relense, Upon puyment of all suns secured by this Security Instrument, Lender shall release this Security Instrunent
without charge to Borrower.  Borrower sha!l pay any recordation costs.

23, Waiver of Homestend. Borrowor waives all right of homostead exomption tn the Property. . o}l'z: 1093
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IS BALLOCN RIDER is made this 31ST day ot AUGUST , 19923, and is incorporated into and shatt
ba desmed to amand and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”} of the came
date givan by the undersigned {the “Borrower*) to secure the Borrower's Note to

DOUGLAS SAVINGS BANK

{ths "Landsr”) of the sams date and covering the property described in tha Security Instrument and located at:
929 SOUTH BEVERLY
ARLINGTCON HEIGHTS, ILLINOIS 60005

(Property Address)
The interast rate atated on the Notae is asiled the “Note Rate.” The date of the Note is cailed the “Note Date.” | understand
the Lander may transtar the Naots. Sacurity instrument and this Rider. The Lender or anyane who takes the Note, the Sacurity
instrument and this Rider by transfer and who is antitied to racslve paymaents under the Note Is callad the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agraemsnts in the Security Instrumamt, Borrowar and Lender
further covenant and agree as follows (despite anything tc the contrary contalned In the Security Instrument or the Notek

[1._CONDITIONAL “AICHT TO REFINANCE |

At the maturity doto of the Note and Security insirument (the “Maturity Date®), | wili be sble to obtaln a new loan {(“Naw
Loan*} with a naw Matu/ity Tate of SEPTEMBER 1 , 2023 | and with an intarast rate aqual to tha “New Nute
Rata* determinsd in accos?4rre with Seotion 3 below [f all the conditions providad In Sactions 2 and & below are met {tha
~Conditivnal Rafinanaing O7clo’“t. I# thasa canditions are not met, | understand that the Note Holder is under no obligstion to
rafinance or modify the Nota. 195 extsnd the Maturity Date, and that | will have to rapay the Note from my own rasouroaa or
tind a lander willing to tand me the'moaey to repay the Note. N
_f 2. CONDITIONS TO OPT!ONJ

it | want to enercise tha Cond!*’ nal Refinancing Option at maturity, certain conditions must be met as of the-Maturity Oste.

These canditions ara: (1} | must still bs \he owner and occupant of the property subjact to the Socurity Instrument (the
*Property”); (2) | must be currant in my oritily payments and cannot have besn more than 30 days iate on any of the 12
schaduled monthly payments immediately prececaing the Maturity Date; (3) no lisn against the Proparty (excopt for -taxes and
special assessmants not yet due and payable) otoer tnan that of the Security Instrumoent may exist; (4} the New Note Rate cannot
be more than 5 psrcentage points above the Note Fati; and {B) | must make a written raquost to the Note Holdar as provided in

Saotion 5 balow.
[3. CALCULATING THE NEW NOTE RATE |
The New Nota Aate will be a fixad rate of interect )qual to the Fadara! National Mortgage Aszoclation’s regquirod nst yiw

for 20-yaar tixed rate mortyages subject to » B0-day mand:tory delivery commitment, plus ane-half of one percentage poli
10.5%), roundsd to the nearest one—sighth of one percantage point I0.125%) (the “New Note Aate”). The required net ylaid shall b~ s
the applioabla net yield in effact on the date and time ot day thit t'.e Note Holder raceives notice of my slection to exercise th m
Conditional Refinancing Option. {f this required nat yisld is not aviitalle, the Note Holder will determine the Now Note Rata by ‘__‘

using scomparable information. CD
i‘. CALCLILATING THE NEW PAYMENT AMOUNT | -

Prcvidad the Naw Note Rata as cslculated in Seotion 3 above is no. gre-ter then S percantage points sbove the Note Rate
and all other conditions raquired in Saction 2 above ara satisfiad, the Nute Ho'Zce will determine the amount of the monthly
payment that will be sutficient to repoy in tull (a} the unpaid principal, plus (b) ac:rued hut unpaid Intsrast, plus {¢) all other sums |
will ows under the Note and Security lnatrumant on ths Maturity Date (assuming v monthly payments then are current, as
required under Saction 2 abovel, ovar the tarm of the New Note at the New Note Rafe ') aqual monthly payments. Tha rasult of
this caloulation will bs the amount of my new principal and interast payment every month ur’it the New Note is fulty paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Nota Holder will notity me at least 80 calendar days In advanca of tha Maturity Diny and advise me of tha principal,

accruad but unpaid intarest, and all other sums | am oxpectad to owe on the Maturity Date. " a Note Holder also will advise ma
that ¢ may sxercisa tha Conditional Refinancing Option I the conditions in Saction 2 above sre met. The Nota Holder will provide
my paymant record information, together with tha name, title and address of the person representi=z t4 ¢ Note Holder that | must
notify in ordar to axercise the Conditional Retinancing Option, It | meet the conditions of Section £ rocve, | may exerocise tha
Conditional Retinancing Option by notifying the Note Holder no later than 45 calendar days pricr to the Watirity Date. The Nots
Holdar will caloutate the fixed Naw Note Rate based upon the Federal National Mortgags Association's “oplicabla published
required net yield in sffact on the date and time of day notification is received by the Note Holder and as calculatad in Saction 3
above. | wiil then have 30 calendar days to provide the Note Holder with acceptable proof of my requirad ownership, occupancy
and proparty lian status. 8efore 'ha Maturity Date the Note Holder will advise me ot tha new interast rate {tha New Note Ratel,
new montkly payment amount and a date, tims and plizce at which | must appear to sign any dosuments required to complote the
required refinancing. | understand the Note Holder will charge mo a 8250 prooassing fee snd the costs asscciated with updating
the titte insurance policy, It any, and any reasonable third-party costs, such #3s documentary stamps, intanglblea tax, survay,

recarding fess, ste.

- BY SIGNING RELQW, Borrowar epts and agrans to the terms and covenants containad in thia Balloon Rider.

EZH A /é 0% e T iSeal i%ﬂfﬁ’éﬂd{’/& éff:?_/'/ ;_‘%r}/ _(Seal)

¥ Za Aol /5.4 €77 . ?1
JOSHPH W. g Borrawer W GAWRYLCZYK (_ orrower

{Saual) (Ssal

Borrowar Borrowsr
(SIOM O9IGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORAM 3180 12/89 DPS 309
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