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THIS MORTGAGE {"Séepdry Tnstriment™) i given on SEPTERER 17, 1993 . The mortgagar is
HECE B, BUAZAKIS, A UMMMIERGAN  NUYER BLEN MARRIED 474

(" Borrowee"), This Security Inutrument is givea 1 SEARS MORTGAGE CORPORATION \

which is organized nnd existing vnder the Jaws of THE STATE 821D , and whose
nddresy i 440 NORTH FATRNAY DRIVE, VERHON HILLS. [LLINOIS 85058
("Lerdden” ), Borrower owen Lender the prisicipal som of

SEVERTY-ETGHT THOUSAKE THREE HUNDRED KINETY DOLLARS anli 7ERD EENTC

{Botlurs (1 5. 870,60, 00 ). This debt iy evidenced by Borrower'saote dated the rame date ag this Security
Instrument ("Note”), which provides for monthly payments, with the full debt 0 not paid earlier, due and psysble on
OCTOBER 1, 14998 . Thiy Secority Instrument seeures to lender: {a) the repayment of the debt
evidenced by the Nete, with interest, and sl renewals, extensions and modificationsof the Note; (b) the payment of all
ather suma, with interest, advanced under paragraph 7 to protect the security of thin Security lustrument; and (c)
the performance of Borrower's covennnts and agreementa ander this Security Instrument und the Note, For this
purpose, Boreower dovs hereby mortgage, graat and convey 1 Lender the following described-property located in
CONK County, Winnis:
SEE LEGAL DESCRIPTION ATTACHED HERLTO ANU [NCORPORATED HEREIN BY REFCRENCE,

which hag the address of 1202 NORTH LASALLE UNIT 2205, THICAGO (Steoot, City’,
(Hlinnis 6060 ("Property Address");

[Zip Codol
PM] CERTH - 7195756 PHI COMPANY -~ MORTGAGE GUARANTY INSURANCE COMPANY (MGIC)

ILLINCIS-Singla Family- Funnle Mae/Fraddin Misx UNIFORM (RSTRUMENT Page 1ot 8 Form 300, 330

Gy~ BRIIL) w103 VAMP MORTOAQE FORMS * (3131293-8100 * (800)82)-7201  X(1B00DAAA .05 initiale:
XCteoon

e
W







UN@FFICIAL COpY

TOGETHER WITH ol the improvements naw or hermflor erccted ot the propeety, sud ol) essoments,
appirtetancen, and Tigtures qow or hereafter b part of the proporty. AR feplacemonts wid additionn shail st be covered
by this Security Instrument, All of the foregoing iy referrnd toin this Security Insteamenttan the "Property,”

BORROWLER COVENANTS that Borrower is lawfully seised of the eatnte hereby conveved and han the right to
mortgage, grant and convey the Property and thot the Property is unencumbered, except Ior encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject 1o uny
encumbrancen of recard,

THIS SECURITY INSTRUMENT combinen niform covenants for nationt! use and non uniform covensntn with
fimited variations by junsdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and sgree aa follows;

1. Payment of Principaf and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. T'unds for Taxes nnd Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower ghall
pay to Lender on the day manthly payments sre due under the Note, until the Note is paid ia full, 4 sum {("Punds} for;
{a) yenrly taxes and sssesiments which may stiain priority over thiz Security Instrament an a len on the Praperty; {(b)
yearly lensehuld poyments or ground rents on the Property, i any; (¢} yeurly hazard or property instirnnce preminms;
{d) yeaely Hoad Zasnce premiums, i€ any; (e} yearly mortgage innvrance premivme, if any; snd {1} any sumn pryable
by Borrower to Lender. in accordance with the provisions of parsgraph 3, i lieo of the payment of mortgage insueance
premiums, These itedas are calfed "Hserow Nems.™ Londer may, at any time, collect and hold Yunds i an amount not
to excved the maximue anonnt u lender for o {ederally related morigage 1oan may requive for Horeower's eserow
aeeount under the federat Kool Fatpte Settlement Proceduren Act of 1974 an amended from time to time, 12 USC,
Section 2004 ot gag, ("RESPA” 1 undess naother Jaw thay npplies 10 the Pands metn a leser amoont, I wo, Lender may,
ntany time, cottect sad hold Tamdedsn an amount oot to excecd the lenser amount, Tender enay estimate the amam! of
Lunds doe on the basis of current datesand reasonable entimates of exponditurcn of futuee Hacrow Demn or otherwise in
aseeordance with applicnble law,

The Funds shail be held in an institutiznwhose deposita ire insured by o feders) ngoney, inmtrumentality, or entity
{including Lender, il Lender i such an insteeutian) or inany lederal Home Loan Bank, Lender shull wpply the Punds
poy the Frcrow fteme Lender may oot chargd Vorrower tor holding sad applying the Ponds, snmuatly anslyzing the
eserow acconnt, or verifying the Bserow Dems, ulesedonder pays Boreower interest on the Punds and applicable taw
permite Lender 1o mnke such n charge. However Dender mpy requice Dorrawer o pay o ono time churge for an
independent real estate tax reporting service used by Lender i connection with thin losn, unless applicable [aw provides
otherwise, Unless sn ngreement s made or applicable las reguiren intereat to b paid, Lender shall not be required o
puy Boseower any interest or enenings on the Funds, Borrovier pod Lender may ngreo in weiting, however, that interest
shall be paid on the Punds, Lender shall give to Borrower, withonteharge, an annusl accounting of the Vunds, showing
eredits and debits to the Pundy and the purpose for which each dépit s the Punds waa made, The Funds are pledged as
additions! security [or all sums secured by this Security Instrument,

1f the Tunds held by Lender exceed the amounts permitted to e held-hy applieable law, Lender shoil account o
Horeower Tor the cxcess Punds in accordance with tho requirements of applicualz faw. I the amount of the Punds held
hy Lender at any bme is ot sufficient to pay the Tserow llems when due, Tzoder may so notify Borcower in writing,
snd, insuch case Borrower shall pay to Lender the amount necesanry to make wp the deficiency. Borsower shall make
up the defictency in no more than twelve manthly payments, st Lendee'n sole discretion,

Upow payaent B Full of ol sumn necueed by this Sceurity Inatenment, Lender abntioromptly rehimnd to Bormwer
any Punda lield by Lendee, W vader puragraph 24, Lender shall wequirs or mell the Propaety, Lender, prior to the
neqtisition ar gale of the Propeety, shall appty any Funds held by Lender at the time ol aquizition or ssle wa credit
againat the sumsecieed by this Seenrity Instrument.

3. Application of Payments. Unless applicablo Inw praviden otherwise, e} payments reeeived by Jender under
pacagraph | and 2 shall be upplied; first, to sny prepayment chargen due under the Note; secand [ to smounts payable
under pacagraph & third, to interest due; fourth, to principal doe; and lest, t any lnte chargea due undee vie Note,

4, Churges; Liens, Borrower shudl pay ali taxes, assesamoents, charges, Hies end inrpositiong stteibutable 10 the
Praperty which may sttain priority over this Seeurity Tnntroment, snd Jensehaold payments or geaund renta, if any,
Hurrawer ghafl pay these abligations in the manner provided {n pacageaph 2, or if not puid in tht munner, Burrower
shall pay them on time directly o the person owed payment. Borrower shall promptly Purnish 1o Lender all notices of
nmutkis to be paid under this paragraph., i€ Borrower maken these payments direetly, Borrower shatl pramptly furnish
W Lender receipts evidencing the paymenta,

Harrower shall promptly discharge any lien which has prioeity avee this Security losteument unless Borrower; (o)
agreens in writing ta the payment of the obligation secured by the lien in » manner aceeptable o Lender; (B) contests in
pood fuith the fien by, or delends agninst enforcement of the fen in, legal proceedings whizh in the Lender's opinion
apeenee to prevent the enforcement of the lien; Gr (¢} secures from the holder of the lien an agreement satisfactory to
fender aubordinuting the lien to this Seeurity Inateument, I Londor dotormines that any part of the Praperty in subject
to n Hen which may attain priarity aver this Security Instenment, Lender may give Borrower w notice identifying the
ten, Borrower ahud) satisty the len or tke ane ar more of the sctiong set forth above within 10 days of the giving of
nolicy,
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5. Harard or l’rupcrl; lusurance. Borrawer shnll keep the HOPrOVEMENtE NHw exmnm, or horenfier erected on
the: Property tnsured againat fosa by Tice, hnzsedu inchided within the term "extended covorngio™ und any other haznrds,
including Naoda or flooding, for which Lender requires insurancs, This innursnce shall be maintained o the amounta
nnd fur the periods thet Lender requires, The insurance carrier providing the inauronce shall bo chosen by Borrower
suhject to Lender’s approva) which shall not be unreasonably withheld, It Borrower fnila to maintain covernge described
above, Lender may, at Lender's option, obtain coverage 10 protect Lender’s rights in the Property in accordanze with
paragraph 7,

All insurance policies und renewals shall be acceptable to Lender and shall include o standard mortgage clause,
Lender shall have the right to hold the policies und renowals. I Lender requires, Borrower shall prompily give to
Lender sll receipte ol paid premiume and renewnt noticen. In the event of lons, Barrower shall give prompt notice ta the
ilmur:mcc cacrier and Lender, Lender may mike prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, bosursnee proceeds ahall be applied to rentoration or repair
of the Property damaged, if the restoration or repair in economicully fensible sand Leader's 'u:ulrl’ty i not lessened, 1! the
cestoratinn ar fepair ig not economically feasible or Lender’s seeurity would be lessened, the insurance procecds shal) be
applicd to the sums seeured by this Security lnntrument, whether or not then due, with sny excess paid to Borrower, I
Barrower abandons the Propeety, or does not answer within 30 days » notice from Lender that the insurance carrier has
uffered to settle sctaim, then Lender may collect the inmurance procecds, Lender may uao the proveeds to ropair or
resture the Property o720 pay sums secnred by this Sceurity Tastrument, whether or not then due, 'Fhe 30 day period will
begin when the notice i given,

Unless Lender and Horrower otherwise agree in writing, sny application ol proceeds to principal shall not extend or
postpone the due date of tiseanonthly payments referred to in paragraphs | and 2 or change the amount of the psyments,
If under paragraph 21 the fropecty is acquired by Leader, Borrower's right to sny insurance policies and proceeds
resulting from damage to the Property priu. to the sequisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immedisely prior to the acquinition,

6. Occupancy, Preservation, Nisrntenance and Protection of the Property; Borrower's Loan Application;
L.easeholds, Borrower shall occupy, establish_and use the Property as Borrower's principal reaidence within sixty days
after the execution of this Security nstrument and shall continue 1o occupy the Property as Borrower's principsl
residence for at {east one year after the date o cccupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower's control. Borrower
shalt ot destroy, damage or impaic the Property, ilow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default i any foefeiture action ar preceeding, whether civil or criminal, is begun thatin Lender's
good fuith judgment could result in focleitire of the Properly or otherwise materially impair the lien created by thin
Security Instrument or Lender's seeurity interest. Borrower may cure such s default and reinstate, ax provided in
parsgraph 18, by causing the action or proceeding to be” dismissed with ¢ ruling that, in Lender's good laith
determination, precludes forfeiture of the Barrower’s interest i the Property or other material impairment of the lien
created by this Security Instrument or Lender's security intereat, Borrower shall also be in default if Borrower, during
the loan applivation process, gave materially false or inaccorate informstion or statements to Lender {or failed to
provide Lender with any material information) in connection witih the lean evidenced by the Note, including, but not
limited 1o, representations concerning Borrower's oceupuncy of the Propestyan o principal residence, 1f thie Security
Instruenent is on a Jeasehold, Borrower shall comply with all the provisions of te lease. I Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unfess Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 petlorm the covenants and agreements
contained in this Security [natrument, or there is a legal proceeding that may significantiy affect Lender's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeirare or 1o enforce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of theProperty and Lender's
rights in the Property. Lender’s actions may inctude paying any sums secured by a lien which nas priostty over thig
Security [natrument, nppunrm;; {ri caurt, puying reasorable attorneys' fees and entering on the Preporiy 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Berrower secured by this
Securivy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesting payment,

8, Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security lastrument, Boerower shall pay the premiuma required 1o maintain the mortgage instirance in effect, if, for any
reason, the mortgsge insurance coversge reguired by Lender lapses or ceases to be in effect, Borrower ahall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrewer ol the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. [F substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetwellth of the yearly morigage insurance premium being
puid by Borrower when the insursnce coverage lnpsed or ceased to be in effect. Lender will accept, use and retain these
payments as s loss reserve in lisn of mortgage msorunce, Toss reserve payments may no jonger be required,
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and Tor the periad that Lender ru;mrui)

“at the aption of Lender, it mortgage insurance coverage {in the amoont

pravided by an insurer npprnw.d by Lender ngain becomen available and is obtaifed, Borrower ghall pay the prumivma
required (o mauintain mortgege inssrmnce in effect, or o provide a loss renerve, until the reguirement for martgage
inseanice eidn treaccordnnee with any weitton sgreement botween Borrawaor and Lender or upplicable fuw.

4, Invpection. Lendor ar itn ngent may minke ressonnblo entrion ipon snd inspections of the Peaperty, Lender shnl
give Borrower notiee st the time of v prior t an inspection apecifying rensonnblo eatne for the ingpection,

10, Condemnation, The proveeds ol sny awnrd or clnim for damages, direct or consequential, in connection with
any condemnntion or other king of any port of the Property, or for conveyanee in Jicw of condomnntion, are hereby
wtigned nid shnll be paid o Lender,

In the event of a total taking of tis Praperty, the proceeds shall be applied 1o the sums secured by thin Secority
[natrument, whether or not then due, with sy excesss prid to Borrower, In tho event of o pastinl taking of the Property in
which the faie market value ol the Property immedintely before the taking is equal to or greater than tho smount of the
s secared by thin Seeorty Inatrument immediotely before the taking, unlens Borcower and Lender atherwiso agree
in writing, the sume seenred by this Securdty Tnstrument shall be ceduged by the nenount of the proceeds multiphivd by
the tollowing fraction: (o) the total amount of the sums seeured immedintely before the taking, divided by (b) the iz
murcket value of the 'roperty immedistely belure the taking. Any buinnce shidt be paid o Borrower, In the event of n
partinl taking of rie Yroperty i which the fnir market value of the Property immedintely before the taking i lesa than
the amount ol the sisas secured immedintely before the taking, unless Borrower and Lender otherwine sgree in writing
ar wnfess applicable T’ otheewise provides, the prevecds shall be apphied 1o thy sums secured by thin Seeority
lnstrument whether or iwt the sima sro then dus,

[f the Property ist abandonnd h} Boreower, or if, after notice by Lender to Borrower that the condempor offern to
make an award or settle o cladin far damages, Borrower fails to respond to Lender within 30 days after the date the
notice 14 given, Lender is mithoriaed ta collect nnd apply the proceeds, at its option, cither to reatoestion or repair of the
Property or to the sums secured by thizGeeurity Instrument, whether or not then de,

Unlesst Lender and Borrower nthersn agreo in writing, nny application of proceeds to principa) shall not extend or
pottpane the due date af the monthly payraents referred to in paeagrapha 1 and 2 or changu the amount of such
Py ment,

1. Borrowee Not Released; Forbosrarce By Londer Not a Waiver. Hxtetsion of the time for payment or
mudification of amuortization of the sums secured by 2hin Security Instrumont granted by Lender th any successar in
interent of Borrower shall not operate o release the tinbility of the originnl Boreawer or Borcower’s successors in
intecest, Lender shall not be required to commenve proveed’ngs sgaiost sny suecessar in interest or refuse to extend
time for payment or otherwise madity amortization of theens secured by this Security loateument by rewsion of any
demand made by the original Borrower ar Barrower's sucecssnes in interest, Any forbearance by Lender in exercining
sy right ar remedy shiall not be n waiver of or preclude the exercies 28 any cight or cemedy.

12, Successors and Assigns Bound; Joint and Scverat Lugkdiey; Co-zignors. The covenants wind agreements
of this Security Insteument shall bind and benelit the suecessors and nseigng of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's cavenants snd ngreements shait be joiaiand several, Any llurruw:.r whu corgigns
this Security Inatrument but does aot exeeute the Note: () in comsigning this Security Instrument only th mortgage,
grant and convey that Borrower's interent in the Property under the terme/ethis Secority Instroment; (b) in ot

pecsanally abligated 1o pay the sums secured by this Security Instrument; and-tey s rees that Lender snd any other
Boreower mny sgree o extend, madity, forbear or make any sccommaodations with<vgard to the teems of this Security
Instsument or the Note without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security [nstrument is subject 10 8 faw sdsich sels maximum oan
charges, and that law is linully interpreted so that the interest or other losn charges collicten or to be collected in
comnection with the foan exceed the permitted limitg, then: {a) spy such loan charge shall be reduted by the amount
necessary o reduce the charge to the permitted Jimit and (b} sny sums already collected {reim- Borcower which
exeeeded p«.rrmucd limits will be refunded to Borrowee, Lender may choose to make this refupd by reducing the
priticipal owed under the Note or by muking o direct payment 1o Borrower, [T s refund reduces principal; the reduction
will be trented g a purtial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrinment shal! be given by delivering it or by
mailing it by first class mail unlegs upplicable faw requiren use of another method. The notice shall be directed to the
Property Address o any other address Borrower designstes by notice te Lender. Any notice to Lender ahall be given by
tirat class mal to Lendor's nddeess atated herein or any other nddress Lender designates by notice to Borrower, Any
nolice provided tor in this Security Introment shall be deemed to have been given 1o Borrower or Lender when given
ne provided in this paragraph,

15, Gaverning Law; Severabifity. This Security Instrument shatl be governed by federal taw and the lsw of the
jurisdiction in which the Propecty is located. In the event that any provision or clause of this Security Instrument or the
Note conllicta with applivable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16, Harrower's (.‘upL—JthEc El Qilrﬁnlﬁcng mn of this Security lnstrument,

17. Transfer of the Praperty or a Benelicisl Interest in Borrower, 1f afl or any part of the Property or any
intecent in it is sold or ransterred {or 1 o boneficinl interest in Borrower is sold or transferred knd Borrower in not 2
el person) withaut Lender's prior written consent, Lender may, sl its option, require immediate payment in ioll of
all suma secured by this Security Instrument. However, this option nhall not be exercined by bender il exercine in
prohibited by Tederal law as of the date of this Security [nstrument,

IF Lender exercises this option, Lender shall give Barrower notice of scceleration, The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured
by this Security Instrument. T Boreower aila to pay these sums prior to the expiration of this period, Lender may inveke
any remedica permitted by this Seeurity (nstrument without fuethsr cotice or demand on Borrower,

18, Burrower's Right to Reinstate, [T Horrower muets corlnin conditionn, Borrower abail have the right to have
enforcement of thin Secority Instroment discontinued st any time prior to the enrlior of: {s) 3 dayn {or nuch other period
as upplicable Inw may specily tor reinstntement) before ssle of the Property pussimat o any power of mile contained in
this Security [nstrument; or {b) entry of o judgment enlercing this Secority Instrument, Those conditionn sre that
Horrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note ay if no
aceeleration had accurred; (b} cures any default of any other covensnis or agreements; () pays all expenses incurred in
enfurcing this Searoy [nsteument, ineludiang, but not limited to, reasonable attorneys’ fees; and (d) takes such action vy
Lender may reasonabiy require to assure that the Hen of thin Security Inateument, Lender's rights in the Property and
Borrower's obligationto/pay the sums secired by this Security Inntrument shall continue unchunged, Upon reinatslement
by Borrower, this Security Dwtrument and the obligations secured hereby shall remain fully elfective an if no accelerntion
had occurred, However, thi€ vight o reinatate shall notnpply in the case of acceleration under parageaph {7,

19, Sale of Note; Change of Loan Servicer, The Note or n paetind interest in the Note {together with this Security
[natroment} may be sold one ar mose times without prios notice to Borcower, A sale may resultin a change in the entity
{known s the "Lonn Seevicer”) that esitects moanthly payments due undor the Note and this Security Instrument, There
alao may be ore or more Changen of oaonn Sorvicer unreisted 1o w salo of the Note, [T thore in o change of the Loan
Seevicer, Borrower will be given written nufice of the chnngo in secordanes with paeagraph 14 above ansd applicahle lnw,
The nutive will atete the name nid sddrens ol the-now Lonn Servicer and the sddresa to which paymenta shoeld be mnde,
The natice will also contain any other information esauired by applicable law,

20. Hazardous Substances. Borrower shaliearcnuse or permit the presence, bse, diaposal, storsge, or rolease o]
any Hazardous Substances on o in the Property. Bortower shall not do, nor sllow anyone else to do, anything affecting
the Praperty that is in violation of any Envicoimental Liw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of fzordoun Substances that sre generslly recognized to be
approprinte o normal residentinl vaes and 1 maintensines of Geraporty,

Borrower shall promply give Lender weitten notive of any investigation, claim, demand, lswsnit or other action by
any povernmental or cegulatory ageney or private pariy (nvolving the Property and any Hazrdows Substance or
Enviconmental Law of which Borrower has actual knowledge. 1F Boeeeer learns, or s notified by any governmentsl or
regolatory anthority, that any remaoval or other remedistion of any Hazardous Substance altecting the Property is
necessary, Horcower shail promptly take nll necesssry remedial actions in sccardance with Environmentad 1aw,

Astued i this parrgraiph 20, 7 Haznrdous Subatances™ are those submances gefined a8 toxic or hazardous substances
by Enviconmental Law and the foliowing subatunces: gasoline, kerosens, other flimeashloe or toxic petroleum products,
togie pestizides and herbicides, valatife solvenrts, matetinals contuining asbeatos or fermaldehyde, aod radinsctive
materials, As used in this paragraph 20, "Eavicanmental Law" menns federnl Inws and e of the jurisdiction where the
Property is Tocated that relate o bealth, salety or environmentsl protection,

NON-UNIFORMCOVENANTS, Borrower and Lender further covenant and ngree ns foliowa,

20, Aceclerstion; Remedies, Lendor shall give notice to Borrower prior to acczieeation following
Buoeeower's breach of any covenant or agreement in this Security Instrument (but not prioeto sceeleration
under paragraph 17 anless applicable lsw provides atherwise), The notice shall npecify: {a) thedofault; {b) the
action required to cure the dofault; (c) & dste, unt loss than 30 deys from the date tho notice in given to
Borrawer, by which the defoult must be cured; and (d) that failure 1o cure the default on or beforo the date
specified in the notice may resultinacceleration of the sumas secured by this Security nstrument, foreclosure
by judicigl proceeding and sole of the Property, The notice shall further inform Barrower of the right 1o
reinstate afler scceleration and the right to sesert in the foreclnsure proceeding the non-existenco of a defanlt
are any other defense of Bairawer to aceoleration and foreclosure, If the default is nat cored on or belore the
dale specified in the notice, Lender, at its option, may require immediete payment in ful) ol 81l sums secured
by this Security Instrument without further demand and may foreclose this Security Instrimeont by judicial
proceeding, Lender shatl be ontitled to collect sl expensos incuerod tn puesuing the remedies provided in this
pacagraph 21, including, but not limited to, rensonablo sttoraeys’ feos and costs of title svidence,

22. Release. Upan payment of wil sums secured by this Security lnatrumens, Lender shull release this Sceurity
[nsteument without charge to Borrower, Bureower shall pay any recardstion cost,

23, Waiver of Homestead. Borrower waives all cight of homestead exemption in the Property,
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PARCEL 1:
UNIT &8 227 RND 2205 IN THE LA BALLE PRIVATE RRAIDENCES CONDOMINIUM AS DELINEATER

ON A SGARVE{ Of THE POLLOWING DROCRIBED RRAL RETATE:

LOTS 1, 2, 2428, 2C, 3, AND 4 IN STEPHEN M. GOULETAS RESUADIVISION OF LAND,
PROPEBRTY ANT 24NCR OF PART OF THE NORTHEBAST 1/4 OF SECTION 4, TOWNBHIP 19 NORTH,
RANGE 14 EAST OF 7TiR THIRD PRINCIPAL MERIDIAR, WHICH SURVEY 18 ATTACHRD AS
RXHIBIT "A" TO THMB/ DUCLARATION OF CONDOMINIUM RECORDED AS DOCUMEBNT 93247587,
TOAETHRR WITHR IT8 UnwDIVIDED PRRCBNTAGE INTEREST IN THE COMMON ELEMENTE IN COOX

COUNTY, ILLINQIS

PARCKL 2:
EASEMENTS FOR SUPPORT, BNTHY, IWG'F38 AND RURRES, COMMOK WALLS, FLCORE, CRILINOS,

UTILITIES AND ENCROACHMENTS POR Tdli BENERFIT CF PARCEL 1 AS SRT FORTH IN THE GRANT
AND RESERVATION OF RASEMENTS, RECORDFO A¢ DOCUMENT 93247586

ey

VOLUME NQO.: q98.
TAX NOS.: 17.04-221-013, 17-04-221-014, 217-08-221-025, 37-04-223-016,

17-04-221-017, 17-04-221-018, 17-04-2231-01%,017-04-221-035,
17-04-221-036, 17-04-221-037, 17-04-221-038,-4ND 17-04-221-042
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24 Riders to this Securlty tastrument, 1! one or mora eidors sre oxecuted by Borrawoer and recorded together
with this security bnstreanent, the covenants sid sgeeomentn of each such rider shall i fucorparated 110 and shall
amand ar.d supplement the Gorenants and agreementas of thin Security tosteument as i the rider(n) were s part of thin
Sccurity [nateument. [Check npplizable box{es) !

| Adjustable Rate Rider ) Condominium Rider 14 Bamily Rider

[ Gradunted Puyment Rider -] Planned Enit Development Rider Biweekly Payment Rider
Hatloon Rider U 1 Rate Improvement Rider _18econd Home Rider
_J VAL Rider r I(thur(u) Lapecily)

BY SIONING BELOW, Borrower nccepls and agiees to the terma and covenants contsined in this Security
Instrumentand in any rider(s) executed by Bogeower and recorderd withit, ,, ,
Witnesses; v/ / Y

I plg e o (Seal)

le' £, PLAZARIS - Burrawer

(Sest)

-Horrower

(Seal) (Seal)

-Borrewer ~Necrawor
apn g gy N C‘, . - -
STATE OF ILLINOIS, Lok County ss:

i /""J\JF flop! }/ ?)fjf’//"‘ b
L]

, 1 Notary Public in snd for ssid county and stute do hereby
wle gk FoBIGEGRS ) A0 U0 ed ik, Flevd”

/,_»rm y W sied
. personaily known to me to be the same person(s) whose
name(s} subscribed ta the loregoing instrument, appeured before me this day in person, and acknowledged that
he signed and defivered the said instrumentas A//o free and voluntary act, for the vses and purposes
theeein set forth. . »
Civen under my hand and official scal, this s dayof S ES 7 e . A

.

My Commission Expiress /o6 Lo vl N . )

. Nuiary l’ubhx.
-omcm. wu.- N e

‘Thig Instrument was prepared by: RNOH HILLS, 1L $0081 -'w.{i'ﬁwx‘m" ‘
@, WL wiom or 8 xCreovmgasmher  Form 3014 8/90
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LENDER'S 02 £6-01 00605

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this - 1770 day of SEPTEMBER 1003
and is incorporated into sed shull be deemed 0 amend and sapplement the Mortgage, Deed of Trist or
Secority Deed {the *Security Instrument”) of the same dute given by the undersigned (the "Borrower™) to
seeure Borrower's Note o
SEARS MORTGAGE CORPORATION, AN DALD CORPORATLON

{the "Lender")
of the snme date and covering the Uroperty described in the Security Instroment and located
1212 MOBTH LASALLE UNTT 2205, CHICAGO, [TULLINDIS GOBID

(Proporiy Addross)
The Peoperty facladen nounit i, together with an ondivided interest in the common elorrents of, »
COMMININM PrOJLCrkanwn s,
THE L ASALLE
(Namo of Candominium Project]

fthe "Condominium Projet), H the owners sasocistion or ather entity which acte far ths Condomininm
Projeet (the "Ownees Assovintion™)_holds title to property Tor the henefit ar use of it memb.as or
shareholders, the Property also includes Dortower's inferest in the Owners Associntion snd the sen,
proceeds and benelits of Borrower's Gituiest,

CONDOMINIUM COVENANTS ~n addition to the covenants snd ngreements made in the
Sevurity lnstrument, Borrower and {.ender-forther covenant and agree as follows;

A, Condominium Obligations, Barcower shatl perform ald of Borrower'n obligaticns onder the
Condominium Project’s Conatituent Dacuments’ The "Constitnent Documents” are thu:ili) Declarstion or
any other document which ceeaten the Condominivam Project; (1) by-bnwa; (i) codo of regulations; and
{iv) other equivalent ducuments, Borrower abnl) promtly pay, when due, all duen and sssenaments
imposed pursiant Lo the Constitient Docomonts.

. Hazaed Tovursnce, So long sa the Owners Amsdcintion maintaing, with o generaily sccepted
insurmice earcier, 4 “muater” or "Manket” pulicy on the Cordaminium Project which in satisfoctory to
Lender and which provider insurance coverage in the amounts, for the peeiods, snd against the hnzarda
Lender requires, including Lire and hazards incloded within the termi-"eviended covorage,” then:

(1) Lender waiven the provision in Uniform Cavenant 2 focthe monthly pryment to Lender
ol the yearly premium inatiments for inzard insursnee on the Praperty; <n0

(i) Horrower w obligation ander Uniform Covenant 5 to maiiilin hazasd insuranee coverngn
on the Praperty in deemed satisfied to the exeent that the requived coverage ia pravided by the Owners
Associntion policy.

Burrower shall give Lender prompt aotice of aay lapee in required hozard insuranes sovernge,

I the event of a distribatian of hazard insrance proceeds in liew of restoration e reprir following u
[nss to the Property, whother ta the vrit or t common slements, sny proceeds paysble v orrower are
herehy msi gied anid shall be paid v Lender for application to the suma neenred by the Secorivasst-ument,
with nny evcess paie ter Borrower,

(. Public Ligbility 'nsursnce, Borcower shall wko such actions s mny be reasonabie (o jnsire thet
the Owners Association rasintains o public liability insueance policy scceptuble in form, amannt, and
extent of coverage to Lender,

. Condemnntion, The procesds of any award o elaim for damages, direct or consegientinl,
payablo to Borrower in connection with any condemnation or other taking of all or any part of the
Propesty, whether af the unit or of the commaon elements, or fae any conveyance in lien of condemnation,
nre heroby assigned and shinll bo paid to Lender. Such praceeds ahal) be applicd by Lender 10 the numn
secured by the Secority Tntrument ns previded in Unifoem Covepant 10,

MULTISTATE CONDOMINIUM TIHER -Single Family- Fannin Maa/Fraddle Mag UNIFORM INSTHUMENT Ferm 1140 $/90
Pige | 0l 2

QI -019090  y 0ginAAA of VMP MORTGAGE FORMS ¢ (312)262-8100 * (800Y8Z) 7391 nivaie

PHI CERIE - 7309758 PMT COMPAMY ~ MORTGAGE GUARANTY EHSURARCE COMBANY (NMGIO)
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B, Lender's Prior Consent, Borrower shall not, except alter notice to Lender and with Londer™s
prioe written consent, either partition or subdivide the Property or consent to;

{i) the abandonment or termination of the Condominium Project, except for abandonment
or termination reguired by faw in the case of substantia! deatruction by fire or other casualty or ie the cane
of n taking by condemantion or eminent domain

(1) any smendment to any provision of the Constituent Documents il the provision is for the
express benelit of Lender;

(iif) termination of professionsl mansgement and assumption of selfmansgement of the
Ownery Association; ar

(iv) any sction which would have the effect of rendering the public liability insurance
coversge maintained by the Ownerg Association unscceptable to Lender.

F. Remedies. [I Borrower does not pay condominium dues and assessmenta when due, then Lender
may pay‘then, Any amoeunts dishursed by Lender under this paragraph U shall become additional debt of
Borrower seCiired by the Security Instcument, Unlens Borrower and lender agree to other terma of
payment, these smounts shall bear intereat from the dote of disbursement at the Note rate and shall be
payable, with intrest, upon notice from Lender to Barrower requesting payment,

BY SIGNING BELOW <Berrower sccepts and agrees to the terms and provisions contained in hig
Condominium Rider,

NP
['?/// , 4 l/-" (Seat)

NTCKTE- BLAZAKTS Morroveer

B {Seal)

-Barrowor

(Seal)

-Horrower

{Seal)

-Barrowor

m-—amcm KCI0010AAR .01 Pege 2 01 2 Ferm 3140 9/%0
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LEHOER™S 9 05 01-potoo

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

FHIS BALLOON RIDER s made thin 17 day of SEPTEMBER 1993 .
and is incorpornted inti and shall bo deemed to amend and supptement the Morgoage, Deed of Trust or
Deed to Secure Debt (the “Hecurity [nstrament”) of the samo date given by thu undernigned (the
“Borrower") tosecurs the Borrower's Note ta SEARS MORTGAGE CORPORATION, AN CHIO CONPCRATION

{the “lender’)
of the same date and covering the property described in the Security Insteument and located at;

1212 HORTH LASALLE UNIT 220%,
CHIEAGD, [LLINOLS 60610
(Vroporty Addroas)

The interest rate stnted on the Note is ealled the *Note Rata.” 'T'he date ol the Note ig called the "Note
Pato” [ understand the Leader may transfer the Note, Sceurity Instrument and this Rider. ‘I'he Lender or
anyone w'iitukes the Note, the Security Instrument and this Rider by transfer and who is entitied (o recoive
pryments cader the Note is called the "Note FHolder.”

ADDITIONATL COVENANTS. In addition to the cavenanta and agreementa in the Security
ltmtrument, Bodrover and Lender further covenant and agree as follows (despite anythiog to the contrary
contsined in the Segur'ty Instrument ar the Note):

1. CONDITIONAL RIGITT TO REPINANCE

At the maturity datr' Gt the Note and Security Instrument {the “Note Maturity [Date™), I will be able to
obtain a new loan (*New Loas ) with a new Maturity Date of OCTOBER !, 2023 ,
(the “New Maturity Dote’)apa with an interest rate equal to the “New Loan Rate” determined in
accordance with Section 3 below i?7aull the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinance Option” )} Il those conditions are not mot, 1 understand that the Note Holder is
under no obligation to refinance the Moty or to modily the Note, reset the Note Rate, or extend the Note
Maturity Date, and that | will have to repey the Note from my own resources or find a lender willing to lend
me the money to repay the Note,

2. CONDITIONS TO OPTION

[P ] want to exercise the Conditionsl Refinarce Qotion, certain conditions must be moet as of the Note
Maturity Date. These conditions are: (1) | muststill be he owner and occupant of the property subject 1o the
Security Instrument (the “Property”); {2) I must be corvent in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled nmnsaly payments immediately preceding the Note
Maturity Date; (3) there are no liens, defects, or encumbrancra gainst the Property, or other adverse matters
sffecting title to the Property {except for taxes and apecial ssgessments not yet due and payable) srising after
the Security Instrument was recorded; (4) the New Loan Rateciiinot be more than 5 percentage points above
the Note Rate; and (5) § muat make a written request to the Note Holder as provided in Section 5 below,

L. CALCULATING THENEW LOAN RATYTE

The New Loan Rate will be a fixed rate of interest equal to "he Pederasl Home Losn Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject t= a 60-day mandatory delivery
commitment, plus one"half of one percent (0.5%), rounded to the nedrest ‘one-eighth of one percent
(0.125%} (the "New Loan Rate™ ). The required net yield shall be the applicable nttyield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the onditional Refinance
Option. If this required net yield is not available, the Note Holder will determine the(New Loan Rate by using
compuarable information,

4. CALCULATING THENEW PAYMENT AMOUN'T

Provided the New Loan Rate as caleulated in Secticn 3 above s not greater then 5 percentnge points
above the Note Rate and all other conditions required in Section 2 above wre satisfied, the Note Violder wil!
determine the amount of the monthly payment that will be sulficient to repay in full {a) the unpaid principal,
plus (b} acerued but unpaid interest, plus (¢} sl other sums [ will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments, The
result of this caleulation will be the new amount of my principal and interest payment every month until the
New Loan i Tully paid,

5. EXERCISING THE CONDITIONAL REFINANCE OFTION

The Note Holder will notify me at leant 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, acerued but unpeid interest, and all other sums | am expected to owe on the Note
Maturity Date. The Note Holder also will advise me that I may exercise the Conditional Refinance Optionil
the conditions in Section 2 above sre met. The Note Flalder will provide my payment record information,
together with the name, title snd address of the person representing the Note Holder that I must notify in
order to exercise the Conditional Refinance Option, If [ meet the conditions of Section 2 abuve, 1 may

MULTISTATE BALLOON HIDEN {REFIMANCE)-Single Family-Freddis Mac UNIFORM INSTRUMENT Ferm 3191 {10/30)
X C2070DAAA .0
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oxervise the Conditinnal Retinnpee Option by notifying the Note Flolder na eatlier than 60 ealendsr doynnnd
ne later than 45 calendar dayn prior to the Note Matority e, The Nate Holder will ealenlate the fixed Now
Lonn Rt based vpan the Pedotal Home Loan Mortgage Carporation’s applicable published reguired net
yield in effect on the date and time of day notification in revoived by tho Note older snd an eaicaluied in
Section 3 above, [will then have 30 calendar days o provide the Noto Holder with neceptable proof of my
required awnerahip, occupaney and praperty lien status, Defore the Note Maturity Dato the Note Holder wilh
webvine ene of the new interent rate (tho New Lonn Rato), new monthly payment amount and s dato, time nnd
ploce at which 1 avust appene to aign sny documents required to complete tho required refinnncing, |
understangd the Noto [lolder witl charge me o $250.00 pracessing tee and she costn pusovinted with the
exervise of the Conditional Refinsnce Option, including but ant limited w the comt of updating the title
insurnnce policy,

BY SIGNING BELOW, BORROWER sccepta and agrees to the terms and covennnts contasined i this
Balloon Rider,

/. .. -y ,:'3"'.
L) L L _ . (Seal)
HIGE B, BLAZAKLS / Hurrowor
__{Senl)

-Nurraware

. {Seal)

-Borruwor

_{Seal)
~Harrawor
(Sign Original Oniy)

XC20700AA8 .0
@—BTEmoms Peye 2 of 2 Form 1191 {10/%0)
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