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MORTGAGE

THIS MORTGAGE ("Sccumy Instrument”) is given on AUGUST 24, 1993
The mortgagnrls PUNALD T LO!-’E AND JOANN LOWE, MARRIED TO EACH OTHER

>

did

("Borrowc:") ‘This Sccumy Imlmmcm i.s gwen W
DFERFIELD FEDERAL SATINGS AND LOAN ASSN
which is organized and existing und(r the lawsof ~ THE UNITED STATES 0? AH:ERIGA o ,aml whosc addras 1s

745 DEERFIELD ROAD, DEERFIEIZ, IL 60015

s

S L=r7 7

j;,'

("Lender"). Borrower owes Lender the principal sum of
FORTY THOU.‘:AND PIVE HUNDRED AND a0 CENTS

Dollars (U.S. §  40,500,00 ). This dcor 18 evidenced by Borrowcr s note dated lhc same dnu.‘. as this Secumy
Instrument ("Notc"), which provides for monthly payrient:, with the full deby, if not paid earlicr, due and: payable on

SEPTEMBER 1, 2008 | This Security Insuv: siont securcs lo Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, exiensions and nistisications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the No For this purposc, Borrower does hcmby morngage,

grant and convcy 10 Lender the following described property locatcd in -
COOK S Cmmty. Ilhnms

%
N

2%

LI

LOT 41 IN MATT C. FLANAGAN'S CRAWFORD AVENUE SUBDIVIS(CU.OF LOT 8

(EXCEPT THE EAST 297.25 FEET THEREOF) AND LOT 10 (ERCEFf ~HE

RAILROAD RIGHT OF WAY), IN ASSESSOR’S DIVISION, IN THE EAST 1/2 OF

SECTION 3, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCTPAL

MERIDIAN, LYING NORTHEASTERLY OF THE NORTH LINE OF THE CALDWELL .| N
RESERVE AND NORTH OF THE INDIAN BOUNDARY LINE, IN GOOK COUNTY, i snoxs.‘f'; |

PIN: 13- 03-205- 013. - S 5-_j- 3‘75’7899
13/

. DEPT-0L RECORDIMG o 43150 |
. THBOLL" TRAN 7162 06/22/93. 08151200
L iniE Y whe5LTRTEee

CO COUNTY RECORDER

which hasthe sddréss Of ' 6335 NORTH KEELER AVENGE S cuzcaco
- |Street] e a IC!ly]
minois'f‘_?j- T 80646-4507 ("PropcnyAddress % "
‘ Co |thCodc] S 3

lLLlNOIS Smsla Family - Fanale Mae/Freddic Mac UNIFORM INSTRUMENT  Porm 2014 919 (page 1 of 6 poges)
ITEM 1876L1 (0103} Qrsat Lakoa Busiowes Forme, inc, I
To Order Celt: 1-800-530-9363 [T FAX 036-701-1131
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for the periods that Lender requires, The insurance carrler providing the insurance shell be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withheld, If Borrower fails o maintain covernge described above,
Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mongage clause, Lender
shall have the tight to hald the policics and rencwals, If Lender requires, Rarrower shall promptly give to Leader all receipts
of paid premiums and renewal notices, In the event of loss, Borrawer shall give promps notice W the lnsurance carrier and
Lendor. Lender may make proof of loss if not mude prompily by Borrower,

Unless Lender and Borrower otherwise agreo in writing, lusuronco procecdy shall be applicd W reswration or repair of
tho Property domaged, if the reatoration or repair is economically fensible and Lender's security is not Jesseried, I the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wilh any excess paid to Borrower. 1f
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums securcd by this Securily Instrument, whether or not then due, The 30-day period will begin
when the notice & piven, .

- Unless Lende snd Bosrower otherwise agree in wriling, any application of proceeds o principal shall not extend or
postpone the due da<of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Paxrarsy. prior (o the acquisition shall pass to Lender w the cxtent of the sums securcd by this Security
Instrument immediately priovtr the acquisition, : ‘

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leascholds. Borrower shull ocrziy, csiablish, and use the Property as Borrower's principal residenco within sixty days
after the exccution of this Security Inswument and shall continuce t occupy the Property s Borrower's principal residence
for o least one year after the date G ocupancy, unless Lender otherwise ogrees in writing, which consent shall nol be
unreasonably withheld, or unless extenuatirg circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow tne Property to deteriorate, or commil waste on the Property. Borrower shali
be in defauit if any forfeiture action or procecdsns,, whether civil or criminal, is begun that in Lender's good faith judgment
could rcsult in forfeiture of the Property or otierwisy materially impair the lien created by this Sccurity Instrument or
Lender sccurity interest, Borrower may cure such a ¢c%aalt and reinstate, as provided in paragraph 18, by cousing the action
or proceeding 10 be dismissed with a ruling that, 'in Jcader's good faith deiermination, precludes forfeitre of the
Borrower's inlerest in the Property or other material impuirment of the lien created by this Security Instrument or Lender’s
security intcrest. Borrower shall also be in default if Barrower, furing the Joan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any maierial information) in connection
with the loan evidenced by the Note, including, but not limited 1o, ~cpiescntations concerming Borrower’s occupancy of the
Property &8 a principal residence. If this Security Instrument is on a lcozet:old, Borrower shall comply with all the pravisions
of the lease, If Borrower acquires fee title 1o the Property, the leasensd and the fee fitle shall not merge unless Leader
agrees 1o the merger in writing. : : S

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenants and agrecments
contained in this Security Instrumeat, or ticre is a legal procecding that may mipvificanidy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitare or w enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the rroperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prienty over this Security Instrumest,
appearing in court, paying reasonable atomeys' fees and entering on the Property 10 make reraiss. Although Lender may
take action under this paragraph 7, Lender does not have to do so. ‘ :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Butsywer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis bl bear inicrest from
the date of disbursement at the Noiz rale and shall be payable, with interest, upon notice from ‘Lender to Bormower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd. by this
Security Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in elfect I€, for any
rcason, the morigage insurance coverage requircd by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemale mortgage
insurer approved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal (o one-twelith of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased (o be in ¢ffect. Lender will accept, use and retain these payments as a loss reserve in
lien of morgage insurance, Loss rescrve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes svailable and is obuined, Borrower shall pay the premiums required (o maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law., R R

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. - The procecds of any award or claim for damages, direct or conseguential, in connection with
ITEM 187600 (9103) Form 3014 9/90 (page I of 6 poges)
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UNOFFICIAL (;OPY) -

upplicable law may specily for reinstatement) before sale of the Property pursuwit to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument anii the Noie as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requirc 10 assurc that the licn of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right Lo reinstate shall not apply in the case of acceleration under paragraph {7, S

19, Sule of Note; Chunge of Loan Servicer,  The Note or a partinl interest in the Note (logether with this Security
Instrument) mauy he sold onc or more times without prior natice 0 Borrower, A sale may result in a change in the enlity
(known as e "Loan Servicer”) that collects menthly payments due under tie Note and this Security Instrament, There also
may be ono or more changes of the Loan Servicer unrclated 10 a sale of the Note, IF there is u change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the na=o and sdidress of the new Loan Servicer and the address to which payments should be made, The notice
will also conlziteony other information required by applicable law.

20, Huzardors Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substancs on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in viclatirs of any Environments Law. The preceding twa sentences shall not apply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriale io
normal residential uses and tw maintenance of the Property.

Borrower shall promplly give ]ender wrilten notice of any investigalion, claim, demand, fawsuit or other action by any
governmental or regulatory agency or-nrivale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciua! Ypzwledge, If Borrower lcams, or is notified by any goveramental or regulatory
authority, that any removal or other reinediztion of any Huzardous Substance affecting the Property is necessary, Borrower
shall promplly take alf necessary remedial 2ctions in accordance with Environmental Law,

As used in this pargraph 20, "Hazardous Sub stances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the lollowing substancer. gasnling, kerosene, other Nummable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materia's containing asbestog or formaldehyde, and radioaclive materials, Ad
used in this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdiclion where the Property is
focated that relate (o health, safety or environmental proiection,

NON-UNIFORM COVENANTS, Borrower and Lender fartiier covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice tr Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeut ‘but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (@) the default; (b) the action required {o cure the
default; {c) a date, not less than 30 days from the daie the notice & 2iven to Borrawer, by which the default must be
cured; and (d) that failure to cure the default on or before the date sperifieC in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acce’ctition and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defeus: of Borrower to acceleration and
foreclosuse, If the default is not cured on or before the date specified in the notice, Leader at its option may require
immediate payment in full of all sums secured by this Security Instrument withcul! further demand and may
foreclose this Security Insirument by judicial proceeding. Lender shall be entitled to collezi-all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rea:ona,le altorneys' fees and
costs of title evidence,

. 22, Release, Upon payment of all sums secured by thig Security Instrument, Lender shail «rleasc this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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