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THIS MORTGAGE {"Security Tesiament ") is given on SEPTEMBER 13, 1993 . The nmngégur Is

r
i v Ep

PIYACHAT OU1 SEESAWAT, A SINGLE UNMARRIED PERSON - .

 Ee e
i ar

"

{"Borrower™), This Security Instrument is given to

STANDARD FEDERAL BANK FOR SAVINGS

QO
O
C
d
e

which is organized and existing under the laws of THE UNIZED STATES OF AMERICA » and whose

address is 4192 §, ARCHER AVE, CHICAGO, ILLINJUIS 60632
“Leadar”), Borrower owes Lender the principal sumof -

1=
i
»

]
S P

SEVENTY THOUSAND DOLLARS & NO CENTS
Dorars (V.S § 70.00Q0,00 .

This debt is cvidenced by Borrower's note dmed the same date as this Securiy instrument ("Note"}, which provides for
monthly payments, with the full debt, it not puid eariier, due and payable on OCY0BER 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interast, and all rencwal-,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the securily of this Security Instrument; and (¢) the performance of Borrower’s covenais and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey o Lender the following
deseribed property located in COOK County, Minois:

UNIT 1013~2 TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMNON-
ELEMENTS OF SHERIDAN-~AINSLIE CONDOMINIUM AS DELINEATED AND DEJINED IN
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 91-286259, IN THE
OFFICE OF THE RECORDER OF DEEDS OF COQK COUNTY, IN GEQRGE LILL'S
SHERIDAN ROAD ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE
SOUTHEAST PRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IR COOK COUNTY, ILLINOIS.

PIN: 14~08-416-031-1011 w
, SJH('W?J!)S

which has the address of 1013 @ AINSLIE UNLIT #2 CHICAGO iSueet, C“”‘r
Hlinois 60640 {"Property Addrcss")

: 1Zip Cadle}
WLLINGIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

BRI : Form 3014 980
@D, eRi) o212 Amendad 5/91

YMP MORTGAGE FORMS - {3131293-8100 - 18001521729
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5. Hazard or Propecty ngaumnue BnEqushIanI) {e\l%uvggmcm)ml:jlm 4 hogealter crected on the
Property insered against boss by fire, hizacds included within the witn "extended eeverfize” o finy other hizards, invluding
Mouds ar Hooding, Tor which Lemder requires insurance, This insarunce shall be owintadsed i e nmonnts and for the periods
thut Lesder vequires, The dnsurinee carrier providing the insurance shadt he chosen by Borrawer subject o Lender’s approval
which shall not be vireasonably withheldd. 11 Borrower fails to minmain coverage deseribed above, bender nmy. al Lender's
option, obtain coverage to protect Lender's rights in the Praperty in accurdance with paragraph 7.

Al inswrance policies wind renewads shall be acceptable to Lender and shal! include o standard mortgage clause, Lender
shall have the right o hotd the policies and renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipts of
puid prentiums and renewal notices, [n the event of loss, Borrower shall give prompt notice o e insurance carrier and Lender,
Lender muy make proof of loss i not made promptly by Burrower, _

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repadr is economically feasible and Lender’s security is not lessened, 1 the restoration or
tepair is not cconomically feasible or Lender’s seeurity would be lessened, the insuranee proceeds shall be applicd 1o the sums
sectired by this Securtty Tnstrument, whether or pot then due, with any excess paid (0 Borrower, I Barrower abandons the
Property, or does notasiswer within 30 duys u notice from Lender that e insiemnes corrier bis offered 1o settie a elalm, then
Lender miy coltect Gie_nsurnce procecds, Lender may use the proceeds (o repsiv or restore e Propenty or s puy st
secured by this Seceraty astrament, whether or not then due, The 30-day pettod will begin when the notice is piven,

Unless Lender and-orawer otherwise pgree in writing, any application of proceeds to principal shall not extend or
postpone the due dete ol ‘the wianthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Prupu’ty % dequired by Lender, Burrower's right to any insurance policies und proceeds resulting fram
damage to the Property prior to the aoauisition shall pass to Lender o 1he extent of e sums secured by this Security Insteument
immediately prior to the neguisition,

6. Occupaney, Preservition, Maintezpzce nnd Profection of the Property: Borrower's Loun Application; Leoscholds,
Burrower shall oceupy, establish, and use the Propesty as Borrower's principal residence within sixty days afier the execution of

this Security Instrument and shiall continue to oveury the Property as Borrower's principal residence for 2t least one year after

the date of occupancy, unless Lender otherwise agrecsdn writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Beirower's control, Borrower shall not destroy, damege or impair the
Property, alfow the Property (o deteriorste, or commit vaste.en the Property, Borrower shall be in default il any forfeiture
action ot proceeding, whether civil ar criminl, is hegun that in Lender's good foith judgment could resull in Torfeiture of the
Property or otherwise materially impair the lien created by this Seevsity Tnstrument or Lender’s security interest. Borrower may
cure such o delandt and reinstate, as provided in paragraph 18, by caitsidp the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfedture of the Rorrower’s interest in the Property or other malerial
impairment of the lien created by this Seeurity Instrument or Lender's ceciurity imerest. Borrower shall also be in default if
Borrower, during the loan application process, suve materially Talse or naceuratesnformation or statements 1o Lender {or failed
t provide Lender with any material information) in connection with the loan evidencad by the Nete, including, but not limited
to, representations concerning Borrower's occupuney of the Property as a principal fvsidamee, {f this Sceurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borroweracaires fee title to the Property, the
Jeasehold and the fee title shall nol merge unless Lender agrees Lo the merger in writing,

7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a tegal proceeding that may significantly affect Lender’s righits i the Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforee laws or regulationsy, 2nen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appemng iu coutt, paying
reasonable attorneys’ fees and enlering on the Property to make reptirs. Although Lender may tuke action wyicre this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by !lus
Securily Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rf.quequng
payment,

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by tlus Security
Instrument, Berrower shall pay the premiums required 1o maintaie the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Berrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nat available, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve

form 3014 9/90
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17, Transfor of the Property e n Beneflel Interest tn J%mmwur,/!l a]l er iy purt afithe Property or any Interest fn it
{5 soled s tmnsferred (or 16 benefichl fterest in Borrower §s sild ar wansterred and Burroser is it o watued person) without
Lender's prior written consent, Lender way, 8t 8y option, require immedigte payment in Tul]l of ell sums secured by this
Sccurtty Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal biw as of the date
ol this Securily Instrument,

[t Lender exercises this option, Lender shall give Borrower natice of accelerstion, The notice shall pruwdc a period of not
less than 30 days from the date the notice is delivered or mailed within whiclh Borrower sust pay ol sums securcd by this
Security Instrament. If Borrawer fuifs to pay these sums prioe w the expiration of tis period, Lender may invoke uny remcdu.s
permitied by this Security Tnstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have

enforcerment of this Security {nstrument discontinued at any tme prior to the earlier of: (a) § days (or such other period as
applicable law may specily for reinstaement} before sale of the Property pursuant 1o any power of sale comained in this
Security Instrumient; or {9) entry of a judgmient enforcing this Security Instrument. Thuose conditions are that Borrower: () pays
Lender all smms which then wonld be due under this Security Instrunwent and e Note as iF no aceelessnion hid occurred: (b)
cures any defanltt of eny other covenants or agreements; () pays all expenses inewrred in enforcing this Security Instrument,
including, but not linntad 1o, reasonable atorneys” fees, and (@) takes such action as Lender may reasenably requive 1o assure
that the lien of this Securily Instroment, Lender’s rights in the Property and Borrower's obligation to pay the sums secored by
this Security Instrument_snatl continue unchanged. Upon reinstatemens by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not upply in the case of aceeleravion under paragraph 17,

19, Sale of Note; Change ‘of Loan Servicer, The Note or o partind imterest in the Note (together with this Sccur'lly
Tustriuent) may be sold ore or more times without prior notice 1o Borrower. A sale may result in & clinnge In the entity (known
as the "Lown Servicer™y that collects montily puyments due wader the Note and this Secarity Instrument. There also may be one
or mure changes of the Loy Servicer unrelited 10 s sale of the Note. It there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordanceswith paragraph 14 above wnd applicable iwe, The notice will state the name and
address of the wew Loan Servicer and the addresssaawhich payments shonld be made. The mtice will ulse contain any ather
informution required by applicable nw, '

20, Hazardous Nobstances, Borrower shal not cruse ex permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propetty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preciding two sentences shall not apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Substances shat ure generally recognized (o be appropriaie to normal
residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender wrilten notice of any investizanion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Praperty and pap Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1T Borvower learns, or is notified by any zovernmentd or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy s necessury, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definéd as’toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other Rammable ov toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdebyde, and rodioistive syaterials, As used in
this paragraph 20, "Environmenta! Law" means federal laws amnd laws of the jurisdiction wheie 2lie Property is located that
relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower amd Lender turther covenant and agree as follows: -

2L, Acceleration; Remedies. Lender shall give notice to Borrower prior te aceeleration following Berrawer’s breach
of any covenaut or agreement in this Security Iustrument {but not prior to acccleration under parugraph 17 unless
applicabie lov provides otherwise). The notice shall specify: (a} the defanlt; () the action reguived to core the default;
() o date, ot less than 30 days from the dote the nolice is given to Borrower, by which the default must be cured; and
(@) that Fnilure to cure the defaunit on or before the date speeified in the notice may vesudt in acceleration of the sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sate of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existeice of o default or any other defense of Barvower to acceleration and foveclosure, ¥ the defauit is not cured on
or before the date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secarity Instrument by judicial
proceeding, Lender shall be entitied to collect all expenses ineurred in pursuing the remedies provided in this paragraph
24, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament

without charge to Borrower,  Borrower shall pay any recordntion costs,
23, Waiver of Homestead, Borrower walves il right of homestead exeimption in the Property. Form 3014 9/90
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DELIVER 1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 13TH  gyyof SEPTEMBER | 1993
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sceurity Instrument™) of the same date given by the sndersigned (the “Borrower”) (o secure
Borrower's Nole to :

STANDARD FEDERAL BANX FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 (the *Lender®)

of the same date and covering the Property deseribed in the Security Enstrument und Jocated at
10454 AINSLIE UNIT #2 CH1CAGO IL 60640

1Property Addsess)
The Property inciudes s unit in, together with an undivided interest in the common elements of, n condominium
project known as:
SEEXIDAN-AINSLIE
FNatie of Condominim Project]

{the "Condominiwvin Project"), abZ owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds titls w, property for the benefit or use of its members or shurcholders, the
Property also includes Borrower's interest in the Owners Associntion and lhe uses, proceeds and benelits of
Borrower’s interest,

CONDOMINIUM COVENANTS. Lo adaion to the covenants and agreements made in the Security
Instewmnent, Borrower and Lender further covenart andiagree as follows:

A. Condominium Obligations, Borrower( shul perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other docement which creates the Condominium Project; (i) by-laws; (iil) code of regulations; and (iv) other
equivalent documenits, Borrower shalfl promptiy pay, when due, sl dues and assessments impased pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association niintains, with u generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project 'vhicn s satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and againstihe buzards Lender rcqu:rcs including -
fire and hazards inchuded within the term "extended coverage,” then:

{i)y Lender waives the provision i Uniform Covenant 2 for the morthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Berrower’s obligation unter Uniform Covenant 5 to maintain hazard ipsurance covernge on the
Property is decmed satisfied to the extent that the required coverage is provided by whe Owners Association
policy. ‘

Borrower shall give Lender prompt notice ol any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folloviig a loss to
the Property, whether to the unit or to common clements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for application to the sunw secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association muintains a public liability insurance policy acceptuble in form, amount, and extent of

coverage to Lender,

J3757928

MULTISTATE CONDOMINIUM RIDER-Single Family-Fenrie Maa/Freddie Mac UNIFORM INSTRUMENT - Form 3140 9/80

@m -8 131081 VAP MORTGAGE FORMS - [3131291-8100 - 18001621-729)
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ADJUSTABLE RATE RIDER . eT e s
{1 Yeur Treasury Index—Rute Cups) BO}{ g é ) {1,3

THIS ADJUSTABLE RATE RIDER is made this I13TH dayof SEPTEMBER ° , 19 93 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the '*Borrower'’) to sccure Barrower's Adjustable
Rate Note (the “'Note'’}to STANDARD FERDERAL BANK FOR SAVINGS .

{the "Lender' ) of the sume date and covering the property deseribed

in the Sceurity Instrument and localed at:

1013 W AINSLIE UNIT #2 CHICAGO 1L 60640

[Property Address]

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUSY PAY.

ADDITION/AL COVENANTS. In addition 1o the covenams s agreements made in the Seeurity Instrument,

1.

Borrower nnd Lender further covenant and agree as Tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for antniial interest rateof 5.875 %. The Note provides For changes in the interest rate and the

monthly payments, as foiicws: . .
PR 93757928
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES -

(A) Change Dates -
The interest rate I will pay may conge on the first dayof  OCTOBER 1, , 12 96, and on that day

every 12th month thereafter. Each date on which my interest rate could change is called a '*Change Date."’

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The *“Index’” is the weekly

average yietd on United Stntes Treasury securilies pajusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Indes igure available as of the date 45 days before each Change Date

is called the “*Current Index.'’
if the Index is no longer available, the Note Holder wilt choase a new index which is based upon comparable

information. The Note Holder will give me notice of thi. choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculale iy riew interest rate by adding TWO AND

ONE HALF percentage points ( 2.50 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percentacz point {8.125%). Subject to the limits stated
in Section 4(1D) below, this rounded amount will be my new interest rase until the next Change Date.

The Note Holder will then determine the amount of the monthly paymant that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Dalte in full cpdiie maturity date at my new interest
rate in substantially equal payments. The result of this caiculation will be the vew2mount of my monthly payment.

(D) Limits on Interest Rate Chanpes

The interest rate | am required to pay at the first Change Date will not be greater than v +9%75 % or less than
5.875 % . Thereafter, my interest rate will never be increased or decreased on any sinele Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the precediiig iwa=ive months. My
interest rate will never be greater than 11.875 %., NOR LESS THAN 5.875 7.
(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of m;’ ~.w monthly
payment beginning on the first monthly payment date after the Change Date vuntil the amount of my monthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given mie and alsc the title and telephone number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Eender’s prior written consent, Lender may, at its option, require immediate payrent in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender iF exercise is
prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evalueate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loar assumption. Lender may also require the transferce 1o sign an assumption agreement that is accepi-
able to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER— AR K- X630 JaXr M- e olndadl i o Sl oXndf & O Mo¥endl e i Xndidd X ¥ X X X X X X X Boa N6 B 068 X X
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