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THIS MORTGAGE (“Security indrament”) is givch on ~ Saptember 186, ‘1993' ' .- 'l‘lid un‘wtgag'cir‘iﬁ' ,‘

" ROY P. JOSEPH & NERGY R. JOSEPH, KNOWN AS HUSBAND AND WIFE

. ‘}

("Burrchr"). This Sécurity lnétruméni s gwcn tu“AS."Zu?UTED FUNDING CORP, " "9'?:{7&!;9!;‘5 o

. . N o e ‘ o ) _ Co B LT iy
_ \j\which is veganized snd existing under the laws of ' THE STATE OF FLLINDIS o ‘93'??7%‘#1“5‘3
' address is 7800 W, 95TH STREET, #303 : T
HICKDRY HILLS, IL 60457 ("Lender”). Borrower awes Lender the principal sum of

One Hundred Thirty-Five Thousand and No/100 L

‘ S . U Dollars (US. & . 135,000.00

This debt is evidenced by Burrower's nole dated the same date as this Sccurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on October 1. 2008 . This Security
Instrument secures o Lender: (a} the repayment of the debt evidenced by the Note, with interest-and all renewals, extensions and
mudifications of the Note; (b) the payment of all other sums, with interest, iivanced under parasraph 7 10 protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenanis and agreements under tis Seourity nstrument ang the-
Note, For this. purpose, Barrower does herehy mortgage, geant and convey 1o Lender the following aessnbad property. located in

L L .COOK . : oS County, inois:
P.I.N. 13-15-217-026 S

Lot 7 (exgept the Northwesterly 5 feet thereof, and the Northwesterly 10 feet
of I;?t'6|m Block 4 in Elston Avermue Addition to Irving Park, being a
subdivision of Lot 4 of County Clerk’s Division of Iots 1 and 7 to 15 of
Fitch and Heocox'’s Subdivision of the Northeast quarter of Section 15,
Township 40 North, Range 13, East of the Third Principal Meridian, according

to the plat thereof recorded June 2, 1893 as Document Number 1879917, in Cook
. County, Illinois.

which has the addressof 4614 N. KASSON ~ CHICAG S (S, Cityly
tlinois o N B60EB3D , {("Property Address™); et e i
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- 5 Hazard or Property Insurance,  Borrower shall keep the improvemets now u.uun{, or lmcuﬁcr chuui un the Properly
mmrcd against loss by fire, hazards included within the tern "extended coverage” and any other hazasds, inchuiding floods or
fonding, for which Lender requires insurance, This insurance siall be maintained in the amounts and for the periods thar Lender
requires, The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender's approval which shall no
be unreasonably witkheld, IF Borrower fails 10 mainwin coverage described above, Lender may, st Lender’s option, ublain
caverage o proteet Lender's rights in the Property in accordance with paragraph 7. R

- All insuranee policics and rencwals shatl be acceptable to Lender and shall include a sumdurd murtgai,e, clansx.. .uuiu shull
havu the right 1 hold the policies and renewals, 17 Lender requires, Burrower shall promptly give to Lender aif receipts of paid
premivms and rencwal notices. I the event ol loss, Borrower shall give prompt notice o the insurance careice and Lendes, Lender
may take proof of loss if not made promptly by Bortower, - -

Unless Lender and Borrower otherwise agree in writing, insurance prucculs shull bc upphcd 4] rc.sluraunn o rcpaxr uf mc
Property damaged, if the restoration or repair s economically feasible and Londer’s security is not lessened. If the restoration of
repair is not economically teasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied w0 the sumsy
seeured by this Sceurity Instrument, whether or no then due, with any excess poid W Borrower, H Borrower abandans the
Property, or docs aed eswer within 30 days o notice from Lender thie the insurance carrier has offered 1o setle & cluim, dien
Lender sinty colleet the issunaice proceads, Lenider may use the proceeds o repair or restore the Pmpurly OF 1 Py stuns secured
hy (his Security Instrumenl, rvhather or not then due. The 30-day period will begin when the notice is given, .

Unless Lender and Borrawrr otherwise agres in writing, any application ol proceeds to principal shall not cxlcnd or poslpanc
the due date of the monthly payneats referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property s acquired by Lendes, Borrower's right 0 any insurance policies and procecds resulling from damage to Lhe
Property prior to the acyuisition shall pass o Lender w the eatent of the sums sceured by this Security lnslrumcnl immedialcly
prive 0 e acquisition. S

6. Occupancy, Preservation, antuuume and Protection m‘ lhe Property; Borrower’ 5 Lunn Apphw!mn Leusehuldx.
Borrower shall vecupy, establish, and use the Praperyy as Borrowes's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cccupy tic Propesty as Borrower's principal residence for ai !zast one year afier the
date of occupancy, unless Lender otherwise aprees i writing, which consem shall not be unreasonably withheld,. or unless
extenuating circumstances exist which arc beyond Borrowed s-control. Borrower shall not dosiroy, damage or impair the Property,
allow the Property o deteriorate, or commil waste on the Progerty, Borrower shall be in defunbht if any forleiture action or
procecding, whether civil or criminal, is begun that in Lemder’: pood [aith judgment could result in forfeiture of the Property or
otherwise materiatly impair the lien created by this Sccurity Instriment or Lender's security interest, Borrower may cure such a
defoult and reinsiate, as provided in paragraph 18, by causing the {clior or proceeding o be dismissed with a rofing thay, i
Lender's gowd faith Jeterminalion, preeludes forfeiture of the Borrower's inderest in the Prumny ar uther material inpaiement of
the licn cremed by this Sccurity Instrument or Lender’s security interest, Borrvwer shalt also be in default if Borrower, duting the
loan application process, gave materially fulse or inaccurate information or statemeras w Lender (or faited o provide Lender with
aiy mterial information) e conncction with the loan evidenced by the Note,inghzding, but net limited (o, representations
concerning Borrower's vecupancy of the Property as a principal residence, I this Secu/ny Instrument is on u teaschold, Bomower
shall comply with all the provisions of the lease. IT Borrower acquires fee title 10 the Pru; enty, the leasehold and the fee ttie shall
not merge uiless Lender agrees 1o the merger in writing, Do

7. Protection of Lender's Rights in the Property, If Bormwcr fails 10 pcrlurm lhc cuvcvaus zmd ugrcemcnu cranmmcd in
this Security Instrument, or there is a legal proceeding that may significanty affect Lender’s righis in the Property (such as o
proceeding in bankrupey, probate, for condemnation or forfetiure or to enforce Lwws or regulations), e conder may do and pay
for whatever is necessary to protect the vatue of the Property and Lender's righis in the Property. Lendze’s actions may include
paying any sums sccured by a lien which has priority vver this Scourity Instrument, appearing in couit paving reasonable
alwmcy» fecs and entering on the Property to make repairs. Although Lender may take action undcr llus pmsmph 1, Lcndcr
does nit have W do so.

Any amounts disbursed by Lﬂlldhf under lhlx pamg,rapls 7 :;hall bt.u)mc admuonm deht of Burmwcr sccurcd by thn S.,cumy
Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shal) bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, wpon notice from Lender to Borrower requesting payment,

- 8 Mortgage Insurance, 11 Lender required moztgage insurance as u condition of making the loan secured by this Sceurity
Instrument, Borrower shal) pay the premiums required to mainain the mortgage insurance in effect, U, for any reason, the
morlgage irsurance coverage required by Lender lapses or ceases o be in elfect, Borrower shall pay the preminms required 1o
oblain coverage substantially cquivalent o the mortgage insurance previously in effeet, at o cost substantially cquivalent to the
cost 10 Borrgwer of the morgage insurance previously in clfect, from an alicrate mongage insurer approved by Lender, If
substantially cquivalent morigage insuronce coverage is not available, Borrower shall pay 10 Lender each month 2 sum equal o
vne-twelflln of the yearly manigage insurance premivin being paid by Borrower when the insurance coverage lapsed or ceased 1
e in eflect, Lender will dLLClll use and retain hese puymulls as i loss reseeve in liew of murtgage insurance, Luss reserve
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. 16. Borrower's Copy, " Borrower shall he given oue conformed gopy of fhic Nate and of this Security Instument. . .

17, Teansfer of the Property or @ Beneficia) Interest in Boreower, I all or any part of the Property or any inlerest i it is
sokd or transferred (or il o beneficial interest in Borrower s solid or transterred and Borrower is not a natarad person) without
Lender's prior written consent, Lender. inay, ab its option, require immediate payment in (ull of all sums sccured hy this Sceurity
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders! law ns of the date of tus
Sceurity Instrument.

i Lender exereisus this nption, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not less
him 30 days Tram the date the notice is delivered or mailed within which Bormwer must pay all sums sceured by this Security
lustrument. §F Borrower Tails o pay these sums prior t the expiration of this peried, Lender may invoke any remedics permitied
by this Security Instrument without further netice or demannd on Burrower, :

18, Borrower's Right to Reinstate.  1I' Borrower meets cerigin canditions, Borrower shall have the right 1o have
culorcement of this Security [nsteument discominued at soy time prior w0 the caclier of: () § days (or such other perioid as
applicable taw may specify for reinstatement} before sale of 1he Property pursunnt 1 any power of sale contmined in s Seeurity
strument; or (b} entry of o judgincnt enlorcing this Security Instrument, Those conditions arc that Borrower: (a) pays Lender all
stuns which then would be due under this Sccurity Instrument and the Note as if no accelersion had occurred; () cures any
defanlt of any ather covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
neut limited w, reasonahle attornays' fees; and (d) takes such setion as Lender may reasonably require to assure thae the lien of this
Securily Instrumen?, Londer's rights in the Property and Borrower's obligation to pay the sums sccured by this Sceurity
Insirument shal! continee unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily elézctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration wider paragrapp /15,

19. Sade of Note; Chaage v7Loan Servicer, The Note or a partal interest in the Note (ogether with this Sccurity
Instrument) may be sold one orees times withoul prier notice to Borrower, A salc may result i 2 change in the entity (known
as the "Loan Services™) than coflecis zavnthly paymens due under the Note and this Security Instrument. There also may be one or
more chianges of the Loan Servicer uorciated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notive of the change in accoriznee with paragraph 14 abuve and applicable law. The notice will state the name and
adiress of the new Loan Servicer and the-address o which payments should be smade, The notice will also contain any other
information reguired by applicable law, -

20, Huzardous Substances. Borrower shill not cause or peemil the presence, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property, Boreager shall not do, nor allow anyone else 1o do, anything affecting dw Property
that is in violation of any Environmental Law, The preceding two seniences shatl notapply to the presence, use, o storage on the
Broperty of suall quantities of Hazardous Subsiances e are generally recognized W be appropriate to normal residential uses
awmd 1 maintenance of the Property.

Borrower shall promplly give Lender writtien notice of any ‘nvestigation, claim, demand, tawsuit or other action by any
governmental or regulatory agency or private party involving i Froperty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. 18 Barrower leams, or is-nieificd by any governmental or regulatory authority, that any
removal ur ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompaly ke all
necessary remedial actions in accordance with Environmental Law., L

As used in this paragraph 20, "Hazardous Subsiances” arc those subistinees defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, elier {lammable or toxic petroleum produicts, toxic
pesticides and herbicides, volaile solvents, malerials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to heaith, safety or environmentat protection, - Ce e

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as {0 lows: e

31. Acceleration; Remedies, Lender shall give notice to Borrower prior to sceeleration fuliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration raacr paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguirzd (v cure the default; (¢)
u date, not less than 30 days from the date the nolice is given to Borrower, by which the defauic nirst be cured; and (d)
that failure to cure the default on ov before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sule of the Property, The notice shail further inform
Barvower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-cxistence
of a default or any other defense of Borrower to acceleration and foreclosure, 1T the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited to, reasonable nttorneys' fees and costs of fithe evidence, ,

23, Relense.  Upon payinent of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Barrower, Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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