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State of Tlinois MORTGAGE %"f T ViIA Cuse No.

. MAIL TO: §W . 1317282896703
MARGARETTEN & COMPANY, & luc. NN =

ONE RONSCN ROA --,- 62106478
ISELIN, N.J. OBB30O

THIS MORTGAGE ("Security Instrument”) is made on September 17,
The Mortgagor is
PATRICIA SIMMONS, UNMARRIED

ATHOREELAY MORGAN, UNMARRIED
KiMBURLSY

”“jfiﬂ' . DEPT-01 RECORDING 331.30
o . , . TEO00U TEAN 5040 _09/22/93 09156200
LS 93758334 . #5361 ¢ R-QR-7uUBLI4
COIK COUNTY RECORDER
whose address is 22303 WINDSOR ST, COUNTRY CLUB HILLS, IL 6047

[{"Borrower"). This Sccurity Instrument is given to '

MARGARETTEN & COMFPANY INC
which is organized and exist’ie upder the laws of the State of New Jersey

address is ONE RONSON RD ISELIN NJ 08830

, and whose

«("Lender"). Borrower owes Lender the principal sum of

Fifty-Five Thousand, Thi'ee Hundred Sixty-Two and 00/100

Doliars {(U.5. $ 55,362.00 >, This debt is evidenced by Borrower’s Note dated the same date as this Security
(nstrument ("Naie"}, which provides for monthiy payments, with the ful) debt, if not paid carlier, due and payable on )

October 1, 2023 . This Security Instrument securcs to Lender: {a) the repayment of 1.hc debt evidenced by
the Note, with interest, and all renewals, exiensicns and modifications; (b) the payment of alt othet sums, with interest, advanced
under paragraph 6 to protect the security of this Securi(y Jistrument; and (¢} the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this parpose, Borrower does hercby mortgage, grant and convey 1o Lender the

following described property located in

PARCEL 1: THAT PART OF PARCEL 30, IN RESUBDIVISION GT PART

'  OF PROVINCETOWN HOME UNIT NUMBER 2, BEING A RESUBJIVISION

. OF AREAS 2B THROUGH 40, BOTH INCLUSIVE, IN PROVIHCETOMWN
HOMES UNMIT NUMBER 2, BEING A SUBDIVISION OF MART OF 4LECTION
3, TOWHSHIF 35 MORTH, RANGE 131, EAST OF THE THIRD PRIHLTPAL
MERIDIAN, IH COOK COUMTY, ILLINOIS, DESCRIBED AS FOLLOYS:
COMMENCING AT THE NORTHWEST CORNER OF PARCEL 30: THENCE
EAST ALONG THE HORTH LINE OF PARCEL 130, 51.44 FEET TO AN
INTERSECTION WITH THE CENTER LINE OF A WARTY WALL EXTENDED
MORTH FOR A PLACE OF BEGINNING; THENCE SOUTH AT RIGHT
ANGLES TC THE LAST DESCRIBED COURSE ALONG THE CENTER LINE .
OF A PARTY WALL 24.60 FEET TO A POINT IN THE CENTER LINE OF 937 .}8‘134
A PARTY WALL: THENCE EAST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE ALONG THE CENTER LINE OF A PARTY WALL 0.20
FEET TO A POLNT Ii THE CENTER LINE OF A PARTY WALL; THENGE
SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE ALONG
THE CENTER LINE OF A PARTY WALL AND A EXTENSION THEREGF
36.460 FEET TD A POINT IN THE SOUTH LINE OF PARCEL 30f
THENCE EAST ALONG THE SOUTH LIUE OF PARCEL 30, 22.23 FEET
TO AN INTERSECTION WITH THE LAST LESCRIBED COURSE ALONG THE
EXTENDED SOUTH; THENCE MORTH AT RIGHT ANGLLS TO THE LAST
LESCRIBED COURSE ALONG THE EXTENSIONS OF AND THE CENTER
LINE OF & PARTY WALL 63 FEET TO A POINT IN THE NGRTH LINE
OF SAID PARCEL 30: THENCE WEST ALONG THE HORTH LIVE OF
PARCEL 30, 22.43 FEET TO THE BLACE OF BEGINNING, I COO¥
COUNTY, ILLINGIS,

PARCEL 2: EASEMENT APPURTENANT TC AHD FOR THE RELIFIT of
SAID PARCELS "A" THROUGH “R“, AS DEFINED IMN DECLARATION
RECQRDED ULUOVEMBER 26, 1969, AS DOCUMENT 21023538 AS AMENDED
BY DECLARATION RECORDED AS DOCUMENTS HUMBERS 21080894 AND
21588816 AND A5 CREATED BY DEED OF QUTLGTS 3, <4 AHD S IN
PROVINCETOWH HOMES UMIT NUMBER 2, FROM KAUFMAN AHND BROAD
HOMES, INC. TO PROVIHNCETOWM IMPROVEMENT ASSOCIATION, A |
HOT-FOR~PROFIT CORFORATIOM OF ILLINOIS DATED DECEMBER 2,
1872, AND RECORDED JANUARY 25, 1972, ASIDOCUMERT 23199284,
FOR THGRESS AND EGRESS, IN COOK COUHTY, ILLIMOIS.

PIN 31-03-202-156
which has ihe gouress of 2303 WINDSOR ST, COUNTRY CLUB HILLS, IL 60478

CCOOK County, Minois:

TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
All repiacements and additions shall also be covered by this Security I{nstrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right to mongage, prant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record.

ILLINOIS FHA DEED OF TRUST
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7. Condemnuntion. The proceeds of any award or claim for damnges, direct ar consequetinl, in connection with an
condemnation of othier taking of wsy purt of the Property, or for conveyance in place of condemnation, nre hereby aashened and shal)
he paid to Lender to the extent of the full amount of the indebtedness that remains wnpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounis applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which gre referred to in Paragraph 2,
or change the amount of such payments, Any cxcess proceeds over an amount required lo pay all outstanding indebiedness under
the Note and this Sceurity Instrument shall be paid to the entity legaliy entitled thereto.

4. Fees. Lender may collect fees and charges authorized by the Sceretlary.,

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Scerctary in the case of puyment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

() Borrower defaults by failing lo pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

¢ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

() Sale Without Credit Approval. Lender shall, if permitied by applicable Jaw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or otherwise
transferred {(other than by devise or descent) by the Borrower, and

{ii) The prorarly is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so ozeupy the Property, but liis or her credit has not been approved in accordance with the requirements of the
Secretary.

{c) No Waiver. /If zircumstances occur that would permit Lender to require immediale pnyment in full, but Lender does
not require such payme.ls, Lender does not waive its rights with respect to subsequent eveats.,

(d) Regulations of HUD Sccretary. In many circumstances regulations issued by the Secretary will 1imit Lender’s rights
in the case of paymen. dzipuits to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration orioreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Insured: Porrower agrees that should this Security Instrument and the note secured thereby nol be
eligible for insurance under thd National Housing Act within 60 days from the daie hereof, Lender may, @ its option and
notwithstanding anything in Parasaph 9, require immediate payment in full of all sums sccured by this Sccurity
Instrument. A written statcment of 2y authorized agent of the Sccretary dated subsequent to 60 days from the date hercof,
declining to insure this Security Invteipént and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing. this option may not be exercised by Lender when the unavailabitity of
insurance is solely due to Lender’s failure t remit a mortgage insurance premium to the secretary.

10. Recinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure (o pay an amount due under the Nite or this Security Instrument. This right applies even after foreclosure
proceedings are instituied. To reinstate the Securily 1wslainent, Borrower shall tender in a lump sum at] amounts required to bring
Borrower's account current including, to the extent they are'olligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses<p operly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obiigations tha: it spcures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permil reirstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immezZiately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Berrower not Releascd; Forbearance by Lender not a YWeives:, Exiension of the time of payment or medification of
amortization of the sums secured by this Security Instrumen? granted by Leucdér to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successc’r b1 interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for paywient or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original ‘oorrower or Borrower’s successors in interest,
Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or proclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.~Tlie covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, uh ect to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-sigus rhis Security Instrument but does not
exccute the Note: (a) is co-signing this Securily Instrument only te mortgage, grant and sCnvey that Berrower's interest in the
Property under the terms of this Security Instrument; (b) is nol personally obligated (o pey th= sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower'’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be directed to.t.e "roperty Address or any
other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class ricil to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securicy Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the 1av/ of the jurisdiction -
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs zach tenant of the Propenty to
pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security instrument, Borrower shall coilect and receive ail renis and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand 1o the tenant. .

Borrower has not executed any prior assignment of the rents and has not and will not perform uld prevent Lender
from exercising its rights under this Paragraph 16. ;

Lender shall not be required to enter upon, take contrel of or maintain the Property I}efoﬁ after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents |
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

ILLINGIS FHA DEED OF TRUST
MAR-1201 PAGE 3 OF 4 (Rev. 7/91)
Replaces MAR-1201 (Rev, /50)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest snd Lote Charge. Borrower shall pay when due the principal of, aml interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Mouthty Payments of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and specin) nssessments
levied or to be levied against the Property, (b) leasehold payments or ground rents an the Property, and {¢) premiums for insurance
required by Paragraph 4.

Each monthly instaliment for items {a), (b) and (c} shall equal one-twelfih of the annual amounts, as rcasonably estimated by
Lender, pius an amount sufficient 1o maintain an additional balance of not more than one-sixth of the cstimated amounts. The full
annual amount for each ilem shall be accumuylated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b} and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (aj, (b) and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than onc-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. [f the total of the payments made by Borrower for item (a), (b) or {c) is insufficient 1¢ pay
the Hem when due, then Borrower shall pay to Lender any amount necessary 10 mike up the deficiency on or before the date the item
becomes due,

As used in this Security Instrument, "Secretary ™ means the Secretary of Housing and Urban Development or his or her designee,
In any year in which the Lender must pay a mortgage insursnce premium io the Secretary, cach monthly payment shali alse include
either: (i) an installment of the annual mongage insurance premium to be paid by Lender to the Sccretary, or (ii) a monthly charge
instcad of a morigass 1hsurance premivm if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance presium shall be in an amount sufficient 1o accumulate the full annual morigage insurance premium with Lender
onc month prior to the 2ate the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each montaly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders 14 1 2pser the full payment of all sums secured by this Security [nstrument, Borrower's account shall be
credited with the balance remainirg for all installments lor items (a), (b) and () and any mortgage insurance premivm installment
that Lender has not become obligaces' to pay to the Sccretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sule of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for afl instailments @i items (@), (b) and (c).

3. Apptlication of Payments. Al pryments under Paragraphs | and 2 shatl be applicd by Lender as follows:

First, to the inorigage insurance premiur, i be paid by Lender 1o the Secretary or to the monthly charge by the Secretary insicad
of the monthly mortgage insurance premium:

Sccond, 10 any taxes, specinl assessments, ieasshold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Moz,

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Bzuoower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cisualrisc and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainained in the amounts {nd for the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in cxistence oi-subsequently crected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies apjiror ed by Lender. The insurance pelicies and any renewals shall
be held by Lender and shall include loss payabie clauses in favor o, znd.in a form acceptable to, Lender.

In the eveni of joss, Borrower shall give Lender immediate notice G} riail. Lender may make proof of toss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and ¢irected 1o make payment for such loss direcily to Lender,
instead of to Borrower and to Lender jointly. All or any pan of the insurdinc: proceeds may be applied by Lender, at its option,
either (a} to the reductior of the indebtedness under the Note and this Securii“instrument, first to any delinguent amounis applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resturaiion or repair of the damaged properly. Any
application of the proceeds 1o the principal shall not extend or postpone the due da'e of the monthly payments which are referred 1o
in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebiedness under the Note and this Security Instrument shall be paid 1o 1w rntity legally entitled thereto.

In the cvent of foreclosure of this Security Insirument or other transter of title to the Propeny that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance pelicies in force shall pass to the puschaser,

Occupancy, Preservation, Maintenance and Protection of the Property; Buorrover’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propeny as Borrower’s principal resiocnce for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borroyver, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating siacumstances. Borrower
shall no! commit waste or destroy, damage or substantially change the Property or allow the Property to dctel.ovate, reasonable wear
and tear excepled. Lender may inspect the property if the property is vacant or abandoned or the loan is ii fefault. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be n default if Borrower,

during the loan application process, gave materially false or inaccurate information or statemnents 1o Lender (G: failed to provide -

Lender with any material information) in connection with the loan evidenced by the Note, including, but not limitedto, representations
concerning Borrower's nccupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrawer acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are no! included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity whick is owed the payment. If failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o pesform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever i{s necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentiened in Paragraph 2.

Any amoumts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payablc.

ILLINGIS FHA DEED OF TRUST
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NON-UNIFORM COVENANTS. Borrower snd Lender Turther covenamt ang agree as {ollows:
17. Foreclosure Procedure: Lender at its optlon may require immuedinte panyment in full of all sums secured by this
Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall

be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited

to, reasonable attorneys’ fees and cost of title evidence,
18. Rclease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without chaurge to Borrower. Borrower shall pny any recordation costs.
19. Waiver of Hormestend. Borrower waives all rights of homestead exemption in the Property.
20. Riders to this Security Instrument. [f one or more riders are cxcculed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a pari of this Securily Instrument.

The following riders are attached:

Planned Unit Development Rider

BY SIGNING BELOW, Borrower accepls and agrees (o the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.

Wilnesses: 3 A
\ ~, - . C‘\ . . e ]_/)1'37‘ .A:““
I QQS'\NQ»:;,\*E\N\WT,\ © ’ ¢ mll IS0/ (/["Qz’ C/L____._S;a& 7

K/IMEERE‘L/Y MORGAN '|

PATRICIA SIMMONS

-

—_— \’ .
STATE OF ILLINQIS, COOK COUNTY ss: COND_,Q_J

I, the undersigned, a Notary Public in and for said county and state do herety cortify that
PATRICIA SIMMONS, UNMARRIED

/KIMBERELY MORGAN UNMARRIED
KIMBERLEY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, a2 :°ared before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said insmnnem as (his, her, theirMiree and volumary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this day \ N ’ C( Qf )

My Commission expires: 11/<
S -

Notary Public ~
This Instrument was prepared by: MARGARETTEN & COMPANY, INC. JTA
15441 94TH AVENUE § “OIFICIAL mrpr o
ORLAND PARK, IL 60462 v I A EALT
y .. Coleen wingg
$ ) (o Db, State of e
DOC. NO. Filed for Record in the Recorder’s Office of TN Lapres sty
TR et a N e, -\_Mm\;w
County, illinois, on the day of
at o'clock m., and duly recorded in Book of Page
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of September,

snd is incorporated into and shail be deemed 10 amend and supplement the Mortgage, Decd of Trust or Sccurity Deed
("Seeurity Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note®) to

MARGARETTEN & COMPANY INC

("Lender™) of the same date and covering the property described in the Security Instrument and located at:
2303 WINDSOR ST, COUNTRY CLUB HILLS, IL 60478

The Property is a part of a planned unit development ("PUD"} known as

PROVINCETOWN IMPROVEMENT ASSOC

PUD COVENA®TRS, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant arit agree as follows:

A. So long as the Owiers Association (or equivalent entity holding title {o commen arcas and facilities), acling as
trusice for the homzewners, maintains with a generally accepted insurance carrier, a "master” or "blanket” policy
insuring the property lezated in the PUD, inciuding all improvements now existing or hereafier erccted on the
mortgaged premises, ¢nd sich policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards included within the term
“extended coverage” and los by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of ihis Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph
4 of this Security Instrument to m:iny.ir’ hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is pivvided by the Owners Association policy. Borrower shall give Lender
prompt notice of any lapse in required aazerd-insurance coverage and of any loss occuring from a hazard.
the cvent of a distribution of hazard insur nice procecds in liew of restoration or repair following a loss to the
Property or to common arcas and facilities of zae PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the'sims secured by this Security fnstrument, with any excess paid

to the entity legally entitled thereto.

B. Borrower promises to pay atl dues and assessmenis ipposed pursuant to the legal instruments crealing arid

governing the PUD,

C. If Borrower does net pay PUD dues and assessments.viien due, then Lender may pay them. Any amounis
disbursed by Lender under this Paragraph C shall become adduitional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of p2yment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, willi il:terest, upon notice from Lender to Borrower

requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contzined in this PUD Rider,

%\3& \\“{\\\w\a y\i\uﬁttkm j\j AC’ﬂx_ u,

PATRICIA SIMMONS /KIMﬁEﬁ? MORGAN \:8/

KIMBERLEY -
s

FHA PUD RIDER
MAR-7305 (7/91) Replaces MAR-6058 (11/88)
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