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- THIS MORTG A r"Sccunty Insuumem") is given on . - o ' SEPTEMB"ER ;'1"3':er . 1993

/Thcmongx\gons L N2PEA LOSURDO, - SINGLE PERSON. A 5.
e SO e ("BO!TOWGI") Tlns Sccumy lnsmumcnmgwcnm
Westwind Mortgage Bencors; Ine. " 1 ,

which is organized and existing unde” theYawsof ILLINOIS Lo SRR ami whoscaddrms is
. 8100 N. Hariem Avenue, Harwosd Hm.ghts, 1L 60656

: , - {"Lender"), Borruwcr uwcs buadcr the pnm:np.n} sum of
NINET\.’ ‘I‘HRLE THOUSAND 'i‘blRE'.E; HUNDR .P AND NO/100 - ‘
Dollars (U8, $ - 93,300.00 ). This debtis evidenced by Borrower's hote dau:d the sane daf.c as lms Secumy
Instrument ("Note™), which provides for menthly paytents, with the full debt, if -not paid eartier, duc and payable on
OCTOBER 18T, 2008 . This Sccurity Insuurant secures to Lender: (a) the 'repaym&nt of the debt evidenced
by the Note, wilh interest, and all renewals, cxicnsians and mou! ficptions of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this' €ccority Instrument; and () the pcrfurmancc of Borrowcr 8
covenants.and agreements under this Security instrument and the Yo, For this purpose, Borrower docs hercby mortgagc,
g,nmt and convey mLendcr !hc l‘ollowmg, descnbed pmpeny located in_ L e e ik
: - COOK [ S e C‘oumy. thms

 THE SOUTH 1/2 OF THE NORTH 2/3 OF THE EAST 1/2 OF LO® 41N BLOCK™ 7 IN
'H.0. STONE'S SUBDIVISION OF THE EAST 60 ACRES OF THE NOPYH 1/2 OF ©
_ NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, PANGE 12, B4sT OF THE ‘f‘ﬂ’;“j
| THIRD PRINCIPAL MERIDIAN, (EXCEPT PART DEDICATED FOR BELMONY AVENUE ' "' =~
AND THAT PART LYING NORTH QF BELMONT AVENUE}, IN COOK COUNTY,| ..
-~ TLLINOIS. | S o

1? 25 212 03%

\&O'
./b

‘whlchhasmenddressof 3004 NOR‘I‘H ODE.JI, T A R ‘ CHICAGO e
. ‘ ]%treet] : < e co e Gy
nhnms R 60635 Lo ‘("Propcny Addm")
S P Illp(‘ndel s
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall nat be unrcasonably withheld. {f Borrower fails to maintain coverage described ahove,
Lender may, at Lender's option, obtain coverage 1o proiect Lender’s rights in the Property in accordance with paragraph 7.

< Al insurance. policies and renewals shall be acceptable to Lender und shall include a standard monigage clanse. Lender
shall have the right to hold the policies and renewals, I Lender requires, Bormwer shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of luss, Borrower shall give prompt natice 1o the insurance carrier and
Lender, Lender may make proof of Jass il not made promptly by Borrower,

Unless Lender nd Borrower oMicrwise ngree in writing, insurance proceeds shall he applied to restoration or repair of
the Property damaged, if the restoration ar repair is cconomically feasible and Lender’s security is not Jessened, [f the
restoration or repair is not economically feasible or Lender's security wouldd be fessencd, the insurance proceeds shall be
applicd to the sums secured by this Sceurity Instrument, whethier or not then due, with any excess paid w Borrower. If
Barrower abandons the Property, or docs not answer within 30 days  notice from Lender that the insurance carrier has
offercd to setde a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to sepair or restore
the Property or 1o pay sums sccurcd by this Sceurity [nstrument, whether or not then due. The 30-day period will begin
when the notice io ziven. S : : : o S

. Unless Lendisand Borrower otherwise agrec in writing, any application of proceeds o principat shall not exiend or
posipone the duc dutc2f the monthly payments refermed to in paragraphs 1 and 2 or change the amount of the payments, If
wnder paragraph 21 the Property is acquized by Lender, Borrawer's right to any insurance policies and procecds resulting
{rom damage o the Pruoery prior (o the acquisition shall pass o Lender o the extent of the sums sceured by this Securily
Instrument inmediately prive2o the acquisition. : o . L

6. Oceupancy, Preservatipi. Malotenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower shall oteuny, establish, and use the Property as Borrower's principal residence within siaty days
after the exceution of this Securily Insiument ang shall continue 1o ocoupy the Properly as Borrower’s principal residence
for at least one year afier the date of scodpancy, unless Lender otherwise agrees in writing, which consen shall ot be
unrcasonably withheld, or unless sxtenuiting ciscumstances exist which are heyond Borrower’s control, Borrower shatl not
destroy, damage or impair the Property, allew the Property to deteriorale, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceediag whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otiiciwise. materially impair the licn created by this Sccurity Instrument or
Lender sceurity interest, Borrower may cure such a el and reinsiatg, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, m Leader's good faith dewermination, precludes forfeiture of the
Borrower’s inlerest in the Property or other materiad impa rmeat of the lien created by this Sceurity Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, wiring the loan application process, gave matcrially false or
inaccurate information or stalements to Lender (os failed W piovide Lender with any material information) in connection |
with thic loan evidenced by the Note, including, but not limited W, fepieseniations concerning Borrawer's occupancy of the
Property as a principal residence. If this Security Instrument is on a lesszanld, Borrower shall comply with all the provisions
of the fease, IT Borrower acquires (ce title to the Propenty, the leascho'd-and the fee tide shali not merge unless Lender
agrees (o the merger in writing. : ‘ o L

7. Protection of Lender’s Rights in the Property, 1 Borower fails to nerform the covenants and agrecments
contained in this Sccurity Instrument, or tere is a fegal proceeding that may sinificantly affect Lender's rights in the
Property (such as 4 proceeding in bankrupicy, probae, for condemaation or forltitne or to enforce laws or regulations),
then Lender may do and pay for whatever is nocessary (o protect the value of the croperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccurcd by a lien which has priority over this Security Insirument,
appearing in court, paying reasonable attomeys’ fecs and entering on the Properly 1o make repaiss. Although Lender may
take action under this paragraph 7, Lender does not have to do so. ) .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o) Boarwer secured by this
Scctrity Instrument. Unless Barrower and Lender agree to other ienms of paymend, these amounts siit hear interest from
the date of disbursement & the Now rate and shall be payable, with interest, upon notice {rom lender 1o Borrower
requesting payment. y . ,

8. Mortgsge Insurance, . 1f Lender required mongage insurance as a condition of making the foan secured by this
Security Insirument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay. the
premiums required 1o obtain coverage substantially cquivalent to the morgage insurance previously in effect, at 2 cost
substantially cquivalent w the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lender. If substanually equivalent mongage insurance coverage is nol available, Borrower shall pay (o
Lender cach month a sum equal (o ane-twelith of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in
fieu of mongage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomies available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
elfect, or to provide a luss reserve, unil the requirement for morngage insurance cnds in accordance with any wrilten

",

agreement belween Borrower and Lender or applicable law. : S P
9. Inspection, . Londer or ils agent may make reasonable cnwrics upon and inspections of the Propenty, Lender shatl
give Borrower notice at the time of ar prior lo an inspection specilying reasonable cause for the inspection,
10. Condempation, . The proceeds of any award or claim for damages, direet or consequential, in cannection with
ITEM 157613 (5202) Form 3014 990 (page 7 of 6 pages)
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applicable law may specify Tor reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions tre that Borrower: {0)
pa» Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had
octurred: (b) cures any default of any alher covenants or agreements; () pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (@) takes such action as Lender may
reasonably require (0 assure that the lien of this Sccurily Instrument, Lender's rights in the Property and Borrower's
nbligation o pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccurcd hereby shail remain fuily effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17 S

19, Sale.of Note; Changé of Loan Servicer.  The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more limes without prior rotice to Borrower, A sale may result in a change in the endily
(known a3 the “Loan Servicer”) that colleets monthly payments due under the Note und this Securily Instrument, There also
may be one or more changes of the Loan Servicer unrclated (o a sale of the Note. If there is @ change of the Loan Scrvicer,
Borrdwer will be given, written notice of the change in accordance with paragraph 14 above and applicable kaw. The notice
will stage the, naie and address of the new Loan Servicer and the address to which puyments should be made, The nolice
will also contain aiy ather information required by applicable law.

20, Hizardous Szbstances,  Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substancez-0ror in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation f any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
starage on the Property o sion! quaniities of Hazardous Substances that are generally recognized o be appropriate to
normal residential uses and to meig'enance of the Property,

Borrower shall promplly give {.zuder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency orpiivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ‘wiowledge. If Borrower leamns, or is notified by any govemmenial or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower
shall promptly take all necessary remedial aciions in secordance with Envirormenial Law,

As used in this paragraph 20, “Hazardous Sabeiances” are those substances defined as toxic or hazardous substances by
Environment) Law and the following substances: gatoline, kerosene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, malcriats vontaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means fzivral laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protecton,

NON-UNIFORM COVENANTS. Bortywer and Lender fuether covenant and agree as follows;

21, Acceleration; Remedies, Lender shall pive notice to Borrower privr te acceleration following Borrawer's
breach of any covenant or apreement in this Security Instrumep? (ut not prior to accelerution under puragraph 17
unless applicable law provides otherwise). The notice shall specify. () the default; (b} the action required to cure the
default; (¢) u date, not less than 30 days from the date the notice is #:ven to Borrower, by which the defauli must be
cured; and (d) that failure to cure the default on or before the date specified 'n the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciar nrozceding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accéwiation and the right to assert in the
foreclosure proceeding the nom-existence of a default or any uther defense ol Borrower to acceleration and
forectosure, If the defaust is not cured on or before the date specified in the notice, _ender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cullec? =l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonab.e attorneys® fees and
costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall riease this Sccurity
lnstrument without charge to Borrower. Borrower shall pay any recordation cosis.

.23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property,

ITEM 1676L5 {9202) ‘ Form 3014 990 (page s of 6 pag;es)
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