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. ThisMorigage (**secyrity Instrumenlt’) is given on SEPTEMBER 10, 1993
The Mortgagoris ST/ZCZY M. TAYLOR, A BACHELOR

: ? whose addressis 705 SIBLEY BOULEVARD, CALUMET CITY, ILLINOIS 60409

{**Borrower'"). This Security Instrument isgivento :

JAMES F. MESSINGER & CO., INC, : :
- whichis organized and existing under thelaws of ¢tz state of ILLINOIS ,and whose
addressis 5161-67 W. 111th STREET, wWORrd, IL 60482

4
14

13,97 15

‘I ender’*"), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND, SEVIH HAUNDRED AND NO/1G0

Dallars(U.S.$ 124,700.00 S~ )
This debt is evidenced by Borrower's note dated the same date as this SecurityInstrument (*Note'"), which provides for
monthly payments, with the full debt, if not paid earlier, dueand payableon CCTTOBER 1, 2023

This Security Instrument secures 1o Lender: (a) the repayment of the debt evillenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with int<rast, advanced under paragraph6to -
protect the security of this Security Instrument; and (c) the performance of Borrowir v covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, crant and convey to Lender the
foilowing described property located in COOK County, Hlinois:

LOTS 3 AND 4 IN BLOCK 1 IN WOODLAWN SUBDIVISION TO WEST HAMIMOITD

OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4

OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Q1Y 8‘159

OU
1/’\

which hastheaddressof 705 SIBLEY BOULEVARD CALUMET CITY
[Street] (City]
liinois 60409 (*‘Property Address**);
{Zip Coe)

PERMANENT TAX NO: 30-08-303-007 AND
PERMANENT TAX NO: 30-08-303-008

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or -
hereafter & part of the property. All repiacements and additions shall also be covered by this Security Instrumem All of
the foregoing is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estie hereby conveyed and has the right 1o mongage,
grant anct convey the Property and that the Property is unencumbered, except for encuimbrances of record. Borrower warrants -
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. -

2t
FHA [LLINOI MORTGAGE FORM tpxage 1 of 4 pages) Great dakes Bustiess Forms., fnc,
ITEM 859} (91023 To Order Call VAMEIHPO38D 1 FAX 616-TRE-1131
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payments, which are selerred 1o iy Parsgraph 2, or chunge the amount of such payments, Any £xcess proceeds over an
anjount reguired to pay alt owmistanding indebtedacss under the Note ond this Seenrily Instrument stisll be piid to the emity
legalty entitled theroto,

8. Fees, Lender may collect fees nnd charges authorized by the Scerelary.

9. Grounds for Acceleration of Debt. i

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Securily Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
16 or on the due date of the next monthly payment, or
{ii} Borrower defaults by failing, for a period of thirty days, 1o perform uny other chligations contained in this
Security Instrument.
{b) Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior upproval of the
Secretary, require immediate puyment in full of all the sums secured by this Security Instrument if:
(i) All or pan of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not cccupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary,
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
() Regulntions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, i the case of payment defaults, fo require immediate payment in full and foreclose if not paid. This
Security Inst-ument does not authorize ncceleration or foreclosure if not permitted by regulations of the Secretary.
() Mortgape ot Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible farapsurance under the Nutional Housing Act within SIXTY (60) DAYS from the
date hereof, Ledide. may, at its option and notwithstanding anything in Puragraph 9. require immediate puyment in
full of all sums secured by this Security Instrument. A writien statement of any authorized agenl of the Sceretary
dated subsequent to~ /GIMTY (60) DAYS from the date hereof, declining to insure this Security
Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding
the foregoing, this cplinn. muy not be exercised by Lender when the nnavailability of insurance is solely due to
Lender's failure to remit a me/(goge insurance premium to the Secretary.

10. Reinstatement. Borrower n7a = nght to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amoun{ due.under the -Note or this Security instrument. This right applies even after
foreclosure proceedings are instituted. To/reinstate the Securily instrument, Borrower shall tender in.a lump sum all
amounts required 1o bring Borrower’s account current including, to the exient they are obligations of Borrower under this
Sccurity Instrument, foreclosure costs and reascnable and customary attomeys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemeni-oy Rorrower, this Security [nsirument and the obiigations that it secures
shall remain in effect as if Lender had not require izariediate payment in full. However, Lender is not required to permit
reinstatement il (i) Lender has accepted reinstatericnt after the commencement of foreclosure proceedings within two
yeurs immediately preceding the commencement of ‘a cirsrant foreclosure proceeding, (i) reinstalerment will preclude
foreclosure on different grounds in the future, or (iii) reinftate nent will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security/wnstrument granted by Lender to any successcr in interest
of Borrower shall not operate to release the linbility of the origingi Farrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successor ir-interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Znsirument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearance oy Lender in exercising any right or remedy shall
not be u waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liahility; C)-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lendes and Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and sévirul.  Any Borrower who co-signs this
Security Instrument bul does not execute the Note: (a) is co-signing this Security listrument only to mortgage, grant and
convey that Borrower's intercst in the Property under the terms of this Security Instruzneri; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any Gther@orrower may ngree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security insttament or the Note without that
Borrower'’s consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be piven by delivering it or by
mailing it by first closs mail unless applicable law requires use of another method. The notice rhall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Lerder shall be given by
first class mail to Lenders address sinled herein or any address Lender designates by notice to’Barrower,  Any notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whip-given as provided
in this paragraph.

i4. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law aro tie law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security hsirument or the
MNote conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurnent and th
Note ure declared to be severable. -

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccarity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenunt of
the Property to pay the rents 1o Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agrecement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property us trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assipnment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect und receive all of the rents of the Property; and (c) cach tenant of the Property shall pay al! rents due and unpaid to
Lender or Lender’ agent on Lender’s written demand to lhe tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Parugraph 16,

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall tenminate when the debt secured by the Security Instrument is paid in full. -

tpuge I of 4 pages)
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