UNOFFICIAL COPY % 3.,4 3‘/7

w2l ‘-’3758("' o

BCM w

: ESII;IUN AINM T'hls l,lm; For Ilm'c.u‘diuu Dain} —
MORTGAGE ~ Loan No. 930012681 "
937386 59 o

"THIS MORTGAGE ("Secunty Inst: unen*") isgivenon  September 3, 1993 - 7. [ The mdrt'ga‘g&r is
JM‘IES R WES'I‘, A BACIEIIDR ‘

" Borrower j. This Security Instrument is givento DEPT-U1 RECORDING - ¢35.00

MIWEST CAPITAL MDRIGAGE CORPO" I‘ION TY0G0 TRAN 442 [19/12/ llifi!ig]ﬁ
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" which is organized nnd existing under the lawsof -~ .~ THE SPXIE OF ILLINOIS R : und whose
address is 949—C NGKI'H PFLUM GROVE ROAD, SCHAUMBURG, ITLINGIS 60173 SR b :
-("Lendic), Bon'ower owes Lender the pnnmpal sum of
cne hundred twenty-s:.x thousand fou.r hundred and
no/100 Dn‘"rc (USs. § 126 400 00 )
This debt is evidenced by Borrower's note dated the same date as this Security‘neirument ("Note®), which pm\udes for
monthly payments, with the full debt, if not paid earlier, due and payable on September 1, 1998
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all- renewnls,
extensions and modifications of the Note; (b) the payment of all other sums, with interest,” advan:ed under paragraph 7 to
protéct the security of this Security Instrument; und (c) the performance of Borrower’s covenanis oud agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey to Lender the following
de:.cnbed properly Joeated in - - ‘ - COOK - (v County, Illinois:
- 1OTS ‘55 AND 56 TN MORS F?\RMS SYNDICATE SUBDIVISION UNIT 1, A SUBDIVISIO;, OF '

il
-
|’

" PART OF THE NORTH EAST 1/4 OF SECTION 11 AND THE NORTH WEST 1/4 OF SEXTI'ION

~ 12, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, - :

ACCORDING TO THE PLAT THE!REOF RECORDED SEP'I‘EMBER 8, 1927 AS [IIZUMEN’I‘ 9771523
IN CGJK COUNI'Y, ]ILINOIS. ,

BRI

;"""pm03121o3-.024 L O?
which hny the address of - © .. - 270 PARK AVENUE o WHEEELING roct; Caty].
‘!I[mms o a o msgg‘?ﬂ? e - a i Prupert:f Address %o

oo ; | L : R Form3014 9/90
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5, Hazard or Property Insurunce, Burrower shall keep the imprdvcnmhs now ekisting of hereafler erccted on the
Property insured aguinst loss by fire, huzards included within the term "extended covernge” and any other hazasdy, including
Noods or flooding, for which Lender requires insurance. This insuratice shall he maintained in the awounts and for the periocls
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonnbly withheld, If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain covernge to protect Lender's sights in the Property in nceordanco with puragruph 7. , SRR

Al insurance policies and renewals shall he acceplable to Lender and shull include a stundard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender a)] receipts of
paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier aid Lender,
Lender may make proof of loss if not made prompily by Borrower. - : T TPRE

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened. If the restoration or
repair 1 not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or aol then due, with uny eacess puid to Borcower, If Borrower nbandons the
Property, or dec pyt unswer within 30 days n notice from Lender thut the insursnce currier hay offered to settie a cluim, then
Lender may collew! the insurance proceeds, Lender may use the proceeds to repair or restore (he Properly or lo pay sums
secured by this Seculity Instrument, whether or not then due. The 30-day period will begin when the notics is given. - <.

Unless Lender 50 Dinrrower otherwise agree in writing, any application of proceeds to principal shall not sxiend or
postponc the due date of the monthly paymenls referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pamgraph 21 the Proprty i nequired by Lender, Borrower’s right to nny insurance policies and proceeds resulling from
damnge to the Property prior to-the acquisition shull pass (o Lender to the extent of the sums secured by this Security Instrument
immedialely prior to the acquisilion. : e RPN TR PR

6. Occupancy, Preservation, Malutens::ce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shail accupy, establish, and use tie Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 Gecspy the Propenty as Borrower's principal residence for at least one year after
the dale of occupancy, unless Lender atherwise njress.in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond torrower's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit 1vast on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that-in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by thic'szeurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, ns provided in paragraph 8, by-C2using the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, prectudes forfeiture of thc Borrower's interest in the Property or .other material
impairment of the lien created by this Security Instrument or Lender’<-securily interest. Borrower shall also be in default if
Burrosver, during the loan application process, gave materially false or inacqurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced by the Note, including; but not fimited
to, representations conceriing Borrower's ovcupancy of the Property as a principal .ezidence. If this Securily Instrument is on a
[easchold, Borrower shall comply with all the provisions of the lease. If Borrowe: scnuires fee title to the Property, the
leasehold and the fee title shall not merge untess Lender agrees to the merger in writing. T L

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the cuvenenis and agreements contained in
this Securily Instrument, or there is a legnl proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatizng,, then Lender may do and
pay for whalever is necessary to profect the value of the Property and Lender’s rights in the Properly. Lender's aclions mayp
include paying any sums secured by s fien which hss priority over this Securily Instrument, appeinvg in-coust, payingJd

“rensonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragrapEr, .

“be in effect. Lender will nccept, use and retain these payments as a loss reserve in lien ‘of mortgage insurance. -Loss reserve

@s -BR{IL) tw105101 Poge 301 8 X Initise}

7, Lender does not have (o do so. ‘ : SRS
~Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi€:
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shiall bear interest from ‘th u‘-.?’?'
date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting’.;’
payment, ' ‘ : R
8. Mortgnge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Securil'.yz"ut‘
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the -
mortgage insurnnce covernge required by Lender lapses or ceases to be in effect, Borrower shall-pay the premiums required to
oblain coverage substantinfly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each'month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower whien the insurance coverage lapsed or ceased to
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S TRTITIE j
17 Transter of the Property or a Beneficial Interest in Burrowcr. It all or my part o}t lhB)PrOp{rt)’ or any interes! in it
, 14 sold or transferred (or if & beneficinl interest in Borrower is sold or transferred und Borrower is nol a‘nutural person) without
Lender's prior written consent, Lender may, at ils option, require immediate: puyment in full of all sums sccured by this
Security Instrument. However, this option stiall not be exercised by Lender if exercise is pmmbnad by federal law us of the du:e
of thig Security Instrurment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. IF Bocrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, .-

18. Borrower’s Right te Reinstate, If Borrower meels certain conditions, Borrower shalt have the right 1o have
enforcement of this Security Instrument disconlinued at any time prior o the earlier of: (a) 5 days (or such other pc.rmd HH]
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Secunty Instrument; or (h) entry of a judgment enforcing this Sceurity [nstrument. Those conditions ure that Borrower: (n) pays
Lender all sums whiel then would b due under this Sccurity Instrument and the Note as if no accolerstion had aceurred; (b)
cures ahy default of way other covenmts or agreements; {¢) payx all expension incwered i onlorcing thin Seourity Instrument,
including, but not limied-in, rezsonable attorneys’ fees; and (d) tnkes such uction us Lender muy reasonnbly require to ussure
that the lien of this Security {astrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by
this Security [nstrument ‘sizit<continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shali-redwin fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration urder paragraph 17.

19, Sale of Note; Change of Loar Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mors times 1/i%out prior notice to Borrower. A sale muy result in a chunge in the entity (known
as the *Loun Servicer®) that collects monthly paviuerts dus under the Note and this Security Instrument, There also muy be one
or more changes of the Loan Servicer untelated ‘o n sale of the Note. [f there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance wi'h rarsgruph 14 above and applicable faw, The notice will state the name and
address of the new Loan Servicer and the address to whieh paymenls should be mude. The notice will also contain sny other
m!urmahon required by applicable law.

20, Huzardous Substances, Borrower shall not cavse Or permit the presence, use, dwpmml sturngo, or release of nny
Hazurdous Substances on or in the Properly. Borrower shalinat,do, nor alfow anyone else to do, anything effecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull not upply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate lo normal
residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investiget.an, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property und cny Fazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by any povernmental or regulutory authority, that
BNy removn] or other remediation of any Hazardous Substance affecting the Property (s e ‘ecsary. Borrower shall promptly take
all vecessarv -remedial actions in accardance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as (oxic or haurdous substanc.es by
Environmental. Law and the following substances: gasoline, kerosene, other flammable or-toxic-petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raciosc.ive materials. As used in
s pafagraph 20, “Environmental Law" means federal laws and laws of the Junsdxchon where ths Fioperty is located that
relate to health,.aatety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender furlher covenant and agree as f'ollows

21, Acceleration; Remedies, Lender shall give notice to Borrower prmr to acceleration following Borrower’s brea
of any, covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlesg
npphmble law provides otherwise), The notice shall apecxl‘ v: (n) the default; (b) the action required to cure the default;~J
(c) o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; andgy
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sumsen
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further
mi'urm Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the,«
non-existence of a defoult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on -
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums -
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judscml ;
proceeding. Lender shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this pnragraphr- 3
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence, o

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all rght of homestead exemption in the Property. Far ‘
@Q.GR(IH 19106).01 Pagn ol 6 K‘ |mw
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Ican # 930012631

o ' BALLOON RIDER
{CONDI‘I‘]ONAL MOD!FICAT]ON AND rx'wNemN OF LOAN TERMS)

Tmnmumwmmmnmmmn*3m : me,%mmaw-‘ .19 93 ,
and is incorporated {nto and shall be deemed to amend and supplement the Mortgnge; Deed of Trust or Deed to Secure Debt
{ihe "Security Instrument"} of the same date given by thie undersigned (the "Borrower”) ta secure the Borrower's Note io
MIDWEST CAPITAL MORTGAGE CORPORATION (the "Lender")

of the same date and covering the property described in the Security Instrument and located at:
270 PARK AVENUE, WHEELING, ILLINOIS 60090 @ -

{Propcrty Address] i
The inlerost rate stated on the Note is called the "Note Rate.” The date of the Note is calfed the "Narc Date."” I understand
the Lender ray transfer the Note, Security Instrument and this Rider. The Lender oranyone wha takex'the Note, the Secnrity
Instrument and tlis Rider by transler and wha is entitled 1o receive payments under the Note is cafled the "No;c Ho}dcr "

ADDITIONAL COVENANTS. In addition to the covenanis and ngreements in the Security lns:rumen(,rBurrowcr and
Lender further covenard a-< ngree as follows {despite anything 1o the contrary contained in the Security Instrument or the

Note):
93758659

1. CONDITIONAL MODRIV(UATION AND EXTENSION OF LOAN TERMS

Al the maturity date of the Tvote and Security Instrument (the "Nete Maturity Date"), I will be able to extend the Note
Maturity Date to September” & . 2023 , {1he "Extended Maturity Date") and modnfy the Note
Rate to the "Modificd Note Rate® de'ermined in accordance with Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Mdiiication and Extension Option™). H those conditions are not met, 1 undesstand that
e Note Holder is under no obligation tu'rZnisance the Nate or to madily the Note, reset the Note Rate or extend the Note
Maturity Date, and that 1 will have to repay t%ic (Yot from my own resources or find a lender willing to lend me the money to -

repay the Note.
2. CONDITIONS TQ OPTION

I I want o exescise the Conditional Modificaticn-snd Extension Option, certain conditions must be met as of the Note .
Maturity Date. These conditions are: (1) 1 must still_be tlic owner and occupant of the propesty subject to the Sccurity
Instrument (the "Property"); (2) [ must be current in my (meathly payments and cannot have been mare than 30 days late on
any of the 12 scheduled monthly payments immediately preczding the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property or other adverse matters milncting title to the Property (excepl for taxes and special
assessments not yet due and payable) arising after the Security instrument was recorded; (4) the Modified Note Rate cannot
be more than 5 percentage poinis above the Note Rate; and (5) [ must /aaize a written request to the Note Holder as provided
i Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Fedarit fore Loan Mortgage Corporation's required
et yield for 30-yenr fixed rate mortgages subject to a 60-day mandatovy delivers commitment, plus one-hall of one percent
(0.57%), rounded to the nearest one-cighth of one percent (0.125%)(1he "Modified Nnte Rate"). The required nes yicld shall
be the applicable net yield in effect on the date and time of day that 1 notify the ¥afe Holder of my election 1o exercise the
Conditional Modification and Extension Option. If this required net yield is not availabir; ti.e Note Holder will delermine the -
Modified Nate Rate by using comparnble information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is nol greater than § plrrentage points nbove the Note
Rate and sll other conditions required in Section 2 above are satisfied, the Note Holder will (fetermine the amauat of the |
monthiy payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued b vnpaid interest, plus (<)
all other sums [ will owe under the Note and Security Instrument on the Note Malurity Date (assuming my monthly paymenis
then are current, as required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and interest payqient every month until -
the Note is fully paid. o
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION“

The Note Holder will notify me at least 60 calendar days in advance of the Nale Maturity Date and advise me of the principal,
ncerued but unpaid interest, and all other sums 1 am expected to owe on the Nole Maturity Date. The Note Holder also will
advise me that I may exercise the Conditional Modification and Extension Oplion if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Modilication and Extension Option. {1
meet the conditions of Section 2 above, I may exercise the Conditional Modification and Extension Option by notifying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder -
will calculate the fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published

MULTISTATE BALLOON RIDER {MOGIFICATION AND EXTENSION) —Siagh Favity— Fraddie Mac UNIFORM INSTRUMENT ' C T Form 3190 (14700}
AATOLIL 281 DYNATEK (Page 1 o1 2)
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required net yield in effect on the date and time of day nolification is received by the Nofe Holder and as calculated in Section
3 above. | will then have 30 calendar days ta provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Belore the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Modified Note Rate), new monthly payment amount and a date, time and place at which 1 must appear to sign any dotuments
required to compiete the required Note Rate modification and Note Maturity Date extension. I understand the Note Holder
will charge me a $250 processing fee and the cosis associated wilh the exercise of the Conditional Modification and Extension
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants comtained in this Balloon Rider,

. ( : - “ [
X\M Siv~
(Seal) {Seal)

JAMES R. WEET, A BACHELOR -Borrower “orrower
N (Seal) (Seal)
-Borrower -Borrower

[Sign Onigina! Only}
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