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G3US58798 MORTG}A.GE DHTLUSTI6

This mortgage made and enlered into this day of
19 ., by and between MCKINLEY JOHNSON AND HATTIE JOHNSON, HIS WIFE

{ hereinafter referred to as taorigagor) aind the Administrator of the Small Business Administration, an sgency of the
Government of the United Sistes of America /hereinafter referred to as mortgagee), who maintaine an office and
place of business st POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wrenessata, that for the considerstion bereinafter stated, receipt of which is hereby ackmewiedged, the
mortgagor does herchy mortgage. sell. grant. *amign, and convey unto the morigagee, his successors and asmigne, all
of .he followiny describec property situsated and being in the Coumty of COOK
State of ILLIMIIS

LOT 43430 LOT 44 IN BLOCK 20 IN DAUPHIN PARK ADDITION, A
SUBDIVIIYON OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION

1, TOWNSKIF 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERTIDTAN, TH _COOK COUH'Z"{, ILLINOIS.

768794

DEPT-01 RECORDINGS

$27.50

17777 lTR&N 7710 D9/22/93 10:118:00

#303% *®-PI-PLBT7IS
CODX COUNTY RECORDER

Permanent Index Number:25-03-218-025 (AFFECTS LOT %a4) AND 25-03-218-026 (AFFECTS LOT 43)
Common Known Street Address: 610 EAST BSTR PLACE, CLITAGO, ILLINO1S 60619

Mortgagoer, on behalf of himself and each and every perzou claiming by, through, or
under the Mortgagor, hereby waives any and all rights to _lesemption, statutory or
otherwise, without prejudice to Mortgagee's right to any rene;y, legal or equitable
which Mortgagee may pursue to enforce payment or to effect coltlection of all or any
part of the indebtedness secured by this Mortgage, and withour prejudice of Mortgagee's
right to a deficiency judgment or any other appropriate relief ‘n the event of fore-
closure of this Mortgage.

Together with and including all buildings, all ixtures including but not limited to all plaumbing, heating, light-
ing, ventilating, velrigersting, incineraling, air conditioning apparatus, and elevators (ite rnorigagor hereby
declaring that it is intended that the items herein enumerated shall he deemed 1o have been permanently in.
~talled a- part of the realty), and all improvements now or hereafler exisling thereon; the hereditaments and
appurienances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and re-
verions, remainder and remainders, al rizhts 0. redemption. and the rents, i-+ es, and profits of the above
de~eribed properiv (provided, however, that the mortzagor shall he entitled to the possession of said property
and to collect and retain the rents, issues, and profits until defsult hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the morigagee forever in fee simple ar such cother estate,
if any, a< is stated herein, free from all righrs and benefit under and by virctue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the nhomestead exemption laws of this state.

The mortgagor covenants that he is lawfully seised snd possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himself and his suctessors in interest 1o warrant and defend the title aforesaid thereto and every part thereof againm
the claims of al]l persons whomsoever.

This instrument is given 1o secure the payment of a promissory note dated AUGUST 12, 1993

in the principal sum of $ 17,500.00 . signed by HATTIE JOHNSON )b
in hehalf nf HERSELF , incorporated V%

herein sz:’_-;”z'e.t"s:cgmfsc.inEgs.}g. by Mortgagee. The obligation harebv secured matures
8A Fo- b " TEN (10) vears from date of Note.
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\. 3. The mortgagor covenants and agrees that if he shall fail to pay nid indebtedness or any part thereof when
due, or shall lail to perform any covenant or agreement of this instrument or the promissory note secured hereby., the
entire indebtedncss hereby secured shall immediately become due, payable. and collectible without notice, at the
option of the morigagee or assigns. regardless of maturity, and the mortgagee or his assigne may before or after entry
sell said property withoul appraisement {the mortgagor having waived and assigned to the mortgsgee all righta of
appraisement) :

.

{1) at i=licial sale pursuant to the provisions of 28 U.S.C. 2001{a): or

{11 at the option of the mortgagee, cither by auction or by solicitation of sesled bids, for the highest snd
best bid compiying with the terms of sale and manner ol payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terma, and place of such sale. by advertisement not less than once
during each of said four weeks in a newspzper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the morigagor (and said morigagee, or any person on
behall of said morigagee. may bid with the unpaid indebiedness evidenced by aaid note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is ocated. The murigagee is hereby authorized 10 execute for and on behalf of the mortgagor and to
deliver to\he purchaser at such sale 2 sufficier . _onveyance of said property. which conveyance shall contain
recitals aa to ‘he happening of the def<ult upon vhich the eaccution of the power of sale herein granted
depends; and tise raid mortgagor hereby constitutes and appbints the mortgagee or sny agent or attorney of the
mortgagee, the a,ct and attorney in fact of said morigagor 10 make such recitals and to execute said
conveyance and'fiece’ > covenanws and agrees that the recitals 50 made shall be effectual 10 bar all equity or
right of redemptior, l.omestead, dower, and all other exemptions af the mortgagor, all of which are hereby
express!; wgived and cor.veyed to the mortgagee; or

(1tr) take any other :ppropriate action pursuant to state or Fedzral statute cither in state or Federal
court or otherwise for 1} 2 dirporition of the property.

1n the event of s sale a» hereinabove provid:d, the mortgagor or any person in possession under the morigagor shall
then become and be tenants holding over and shall forthwith deliver possession to the purchaser ai such sale or be
summarily dispossessed, in accordance with the provisions of Isw applicable to tenants holding over. The power
and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for collection of (ais] judebtedness provided by law.

4. The proceeds of any sale of said property in accorlance with the preceding paragraphs shall be applied first
10 pay the costs and expenses of said sale, the expenees inc arred by the mortgagee for the purpoee of protecting or main-
teining said property. and ressonable attorneys’ fees; seconiily, 1o pay the indebtedness secured hereby: and thirdly.
to pay any surplus or excem to the person or persons legaliy intitled thereto.

S. In the tvent ssid propenty is s01d at & judicial loreclosure sali cr pursusnt 1o the power of sale hereinshove
granted, and the proceeds are not sufficient to pay the total indebtedi-cse ser-ed by this instrament and evidenced by
ssid promissory note, the mortgagee will be entitled to a deficiency judgmdnt fir the amount of the deficiency withous

regerd 1o appraisemens. ..
ASTL8796

6. In the event the mortgagor fails 1o pay any Federsl, state, or local tax assessm =2, income 1ax or other tax lien,
charge. fee. or other expense charged against the property, the mortgagee is hereby Guthorized at his option to pay
the same. Any sums s0 paid by the mortgagee shall be added 10 and become a part of ‘the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the rioriyagor shall pay and
discharge the indebtedness evidenced by said promisso~v note, and shall pay such sums and sha!’ discharge all taxes
and liens and the coels, fees, and expenses of making, enforcing, and executing this mortgag:, *..en this mortgage
shall be eanceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cossors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plaral the
singular, snd the use of any gender shallinclude afl genders.

8. No waiver of any covenant hervin or of the obligation secured hereby shall at any time theresfter be held
to bo a waiver of the terms hereof or of the note secured hereby.

9. In comglimoe with section 101.1(d) of the Rales and Regulations of the Small Business Admipistration [13
C.F.R. 101.1(d) ], this instrument is to be construed and enforved in accordance with applicable Federal law.

10. A judicial de.crte, order, or judgment holding any provision or portion of thia instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instroment.

B8P0 ¢77.2a
SEA Trrm 927 (3-78) e
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