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93758953 MORTGAGE
(Dire

This mortgage made and entered into this | '  dayof SQP"YM.b?\L
1973 . by and between PAMELA L. FERGUSON, AN UNMARRIED WOMAN

{ hereinafter referred to as nrortgagor) dnd the Administrator of the Small Business Administration, an agoncy of the -‘
Goverament of the United States of America (hereinafter referred to as mortgagee ). whoe maintaine an office and
pisce of busisawe at POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

WirvessaTat, that for the considerstion bersinafter stated. receipt of which is herely scknowledged, the
mortgagor doee hereby mortgage, seil, gru ,lﬂp.lldmnymb&cmoﬂpmhhn:mnduip-.aﬂ

of the {ollowing described property situated snd being in the County of CO0K
State of I LINOIS

3 ‘vp7a resubdivision of Lots 19 to 28 both inclusive of Block
%g? 1gis 23 %2 33 both inclusive of Block 78, Lots 1 to 44 both
inclusive of Ziock 79, Lows & to 21 both 1nc\u51ye and'Lots 14 to 44
both inclusive/ =+ Bloek 20 ar i tots 3 *~ 9 bor- dincl~‘ve of qlqck
31 in the Calumet-und C.acago Canal and Dock company s Subdi.ision
of parts of Fractinmdl Section 5 and &, Township 37 North, Range 15, :

» Third Frincaipal Meridian, in Cook County, [l1lincis.
East of the . . DEPT-01 $27.50
» T84444 TRAW 6780-09/22/93 13:130t00
. 20684 ¢ N-PX-PEHEITI
. COOK COUNTY RECORDER -

Permanent Index Number: 26-06-311-012 /
Common Known Street Address: 9223 SOUTH COLFAx, CPITAGO, ILLINDIS 60617

Mcrigagor, on behalf of himself and each and every peirai claiming by, through, or
under the Mortgagor, hereby waives any and all rights to Zcfdemption, statutory or
otherwise, without prejudice to Mortgagee's right to any ric=ady, lagal or squitable
which Mortgagee may pursue to enforce payment or to effect coilection of all or any
part of the indebtedness secured by this Mortgage, and withow prejudice of Mortgagee's
right to a deficiency judgment or any other appropriate relief ’n vhe event of fore-
closure of this Mortgage.

Together with and including sil buildings, all fixtures including but not limited to all plimbing, hesting, light-
ing, ventilating. refrigeraling, incinerating, air conditioning apparaiun, and elevators (ite vnortgagor hereby
declaring that it i»> intended that Lthe items herein enumerated shall he deemed to have been permanently in.
stalled as part of the realty), and all improvements now or hereafter existing thereon: the hereditaments snd
appurtenances and all other rights thereunto b longing. or in anywise apperiaining, and the reversion and re-
versions. remainder and remainders. all righis of redemption. and the rents, issues, and profits of the above
described property {provided, however, that the morigagor shall be entitled to the possession of aaid property
and 1o colieet and retain the rents, issues, and profits unitil default hereunder). To have and to hold the same
unto the morigagee and the successors in interest of the mortgagee forever in fee simple or such other estate,
if any, ar iy stated herein, free from all rights and benefit under and by virtue of the howe-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is [ree from all encumbraoces except as hereinabove recited: and that he hereby binds
himaelf and bis successors in interest to warrant and defend the title aforesaid thereto and every part theroof against
the claims of all persons whomscever.

This instrument is given 10 securs the payment of a promisory note dated SEPTEMBER 1, 1993

in the principal sum of $20,800.00 ,esigned by PAMELA L. FERGISON

in hahalf nf HERSELF + incorporated
herein by reference and held by Mortgagee. The obligation hereby secured maturaes

384 Form S27U3-T3) Prociose Cdirions nee Ohes NINETEEN (19) years from date of Note. __D
273
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3. The morigagor covenants and agroes that if he shall fail 1o pay said indebtedness or any part therse!l when
due, or shall lail to perform any covenant or agreement of this instrument or the promimory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable. and collectible without noties, at the
option of the morteagee or assigns, regardless of maturity, and the mortgagee or his amigna may befors aor after entry
sell anid property without appraisement (the mortgagor having wsived and assigned to the mortgagee sil rights of
appraissment ) :

111 at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a): or

(11) at the optica of the morigagees, either by auction or by solicitation of sealed bids, for the highest sad
best bid complying with the terme of saie and manner of payment specified in the published notics of sals, first
giving four weeks' notice of the time, terms, and place of such sale. by advertisement not less than omce
during esch of said four weeks in a newspaper published or dietributed in the county in which said property
is situated. all other notice being hereby waived by the mortgagor {and said mongages, or any persoun on
behaif of said morigages. may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or oa the praperty to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereh: _athorized 10 execute for and on behalf of the mortgagor and to
deliver t. ‘b purchaser 3t auch sale ~ auficient ~~nveyance of ssid property, which coaveyanon shall contain
recitals as to ihe happening of the defsult upon which the execution of the power of sale hervin granted
depends: and ine said mortgagor hereby constilutes end appbints the mortgagee or any agent or asioruey of the
mertgages, the .ot and asttormey in fsct of said merigagor to make such recitals and to exsouts said
conveysmcs ami Liriy covenants and sgroes thai the rocitsie so made shall be cffectus! to bar all equity or
right of redemptio~. bimestead, dower, and all 'o‘l her exemptions of the mortgagor, all of which are hareby
expressly waived and conveved 1o the morigagee; or | ‘ TR e

‘1) take anv othc. apprupriale aclion pursuant 1o state or Federal of \tute - her .n state or Fe _arsl
cour. ‘r otherwise for the duposition of the property.

In the event of a sale as hervinabove provi-led, the mortgagor or any person in possession under the morigagor shail
then become and be tenants holding ove : and shall forthwith deliver possesmsion te the purchaser at such sale or be
summorily dispossessed, in accordance wiil (he provisions of law spplicable 10 tenants holding over: The power
and agemey hereby granted are coupled witis ir-interest and sre irrevocable by death or otherwise, sud are granted
as cumulative 10 the remadies for coilection ol 5.i. indebledness provided by law.

4. The procesds of soy sale of said property ia actstdance with the preceding parsgraphs shall be applied first
te pay the costs and expenses of said sale, the cxpensss iv.nr—d by the mortgagee for the purpose of proteciing or main-
taining said property, and ressonable attorneys’ fees: secand’y. to pay the indebtedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persons legal’y ratitied thareto.

5. In the evest sald property is sold at a judicial foreclosure val, ~7 pursuani 10 the powsz of sale hersimabove
granted, and the procesds are wet suficient to pay tha total indebtedness ~~ured by this instrument and evidenced by
said premissory note, the mortgagee will be entitled to n deficiency judgmeni for the amount of the deficiency withens
regerd to sppreisemeont.

6. In the event the morigagor fails to pay any Federal, state, or local tax ssscameist, income tax or other tax lism,
charge, fee. or other expense charged against the property, the martgagee is hereny (Wthorized at his option 10 pay
the same. Any sums so paid by the mortgagee shall be added to and become a part =] the principal amount of the
indebtedness evidenced by said note. subject to the "me terms and conditions. If tte mortgagor shall pay and'&
discharge the indebtedness evidenced by said promissory note, and shall pay such sums o~ 7 arll discharge all taxes "3
and liens and the costs, fees. and expenses of making, enforcing, and executing this mortgs e ‘then this mortgags "
shall be canceled and surremdered. e

£

£G6

7. The covenants herein contained shall bind and the benefits sand sdvantagos shall inore to the respective sue-

cessors and sceigna of the parties hereto. Whenever used, the singular number shall include the plursl, the plural the
singular. and the use of any gender shail include all genders.

' 8. No waiver of any covensat herein or of the ohligation secured hereby shall at any time therealtar be held
10 ibe a waiver of the terme hereof or of the note secured hereby.

9. In compli with soction 101.1(d) of the Rules and Regulations of the Small Business Administration (13
CF.R. 101.1{d) ], this instyument i» to be conmrued and enforeed in sccordance with applicable Federal law.

lU. A judicis! Gecree, order. or judgment holding any provision or portion of this instrument invalid or un-

enforceable shall not in any way impair or preciude the enforcement of the remaining provisions or portions of
this instrument.

3P0 g77-248
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