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THIS MORTGAGE ("Securisy insirument®) is given on  SEPTEMBER 7, 1993 "Tha mortgagor i
PETER SREMAC . ‘ - .

AND KAREN C. SREMAC HUSBAND AND WIFE
lJ[K/A KAREN C KUCZAK

L sgwsase

("Burruwer”).‘This ch:urily Imtrﬁmém_ﬁ givyl‘:n o _ S L, e e
LIBERTY BANK FOR SAVINGS ' ' " ' TR L

which is organized and existing under the laM of THE STATE OF ILLI"TOIS .., und whose
8 address is. 7111 WEST FOSTER' N LY ‘ T o
T CHICAGO, ILLINOIS 60656 ' P Lender"). Borrowsr owes Lender the principal sum of
'ONE' HUNDRED SIXTEEN THOUSAND R _ _ B _
\ /' AND 00/100 ‘ o Dollnrs(b'ss 116 000, 00 )
This debt is evidenced by Borruwer § nule dated lhc same datc as this ¢ “ecutity lnalrument( Note" ), whlch provu]e‘. tor
—~ monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2008
This St:blll'lt} Instrament secures to Lender: (a) the repayment of the debt evidenved vy e Notu. w:th interest, und ull rcnuw.llh‘
G extensions uod modificutions of the Note; (h) the puyment of il other sums, with s, advanced under parageaph 7 to
protect the security of this Seeurity lnstrument; and (¢) the performance of Borrower's covanants and u;recmcmb under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coiavay to Lender the following
described property Jocated in COOK County, Iilinois:
LOT 4 IN GEORGE C. YOST'S CANFIELD TALCCTT RIDGE ADDITION TT .CHICAGO,
BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION I, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK &
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF REGISTERED AS DOC(E‘IENT
996636, IN COOK COUNTY, ILLINOIS '

|12-013122}003I o

which hay the iddress of 7743 WEST TAL TT AVENUE, CHICAGO y Straat, Clty ,

Winots 60531 ZIpP-..» e (PrupartyAddress"), e
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. Hazurd or 1"ropert y] rowkr sl 1\ ilsgpro xisling or herealter crected on the

Pmpmt}' insured ngainst Joss by fire, huards included within thc, trm “exjended coyerage” apd any other huzards, m;!udmg
oy ar ﬂnqdm}, fur which Lender requires insurance, This inshrunce shill b¢ nintained in'the nimounts and for the h rioily
thut Leeder requires. The insurunce carrier providing the insurance shull be chosen by Borrower subject to Lender's ap roval

which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described sbove, Lender may, at Lcndcrb

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mon&abc clause, Lender
shall have the right to hold the pohc ies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts of
puid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mako proof of loss if not made pmmplly hy Borrower, _

Unless Lender and Borrower otherwise agree in wriling, insurance prm.ccd-. shall be nppllu.l o restoration o repmr of the
Prupeny dumu;,ed i the restoration or repair is economically feasible and Lender's security is not lessened, If the reblnmuon or
repaie is not economically feasible or Lender's security would he lessened, the insumanee proceeds shull be apphcd to’ the sums
secured hy this Securily Instrument, whether or not then due, with any excess puid to Borrower, If Borrower uhundonh the
Property, us does not waswor within 30 dayn w notice from Lender that the insurance corrier has offersd o sl o ulmm; fhen
Lender miycoldeel i insurmiice proceeds. Lender may une the procecds W repair o restore the I'roperty o L puy wuinm
secuired by this Security dnstrument, whether or not then due. The 30-dday period will bugin when the notice iy gives,

Unless Lender wnd Borrower otherwise agree in wrnm;,, any application of proceeds. to principal shall net uucnd or
pmtpunc the due date oivike 'nnmhly payments referred to in paragraphs | and 2 or change the amoun! of llw paymcm::. If
under paragraph 21 the Pmpcr v s acquired by Lender, Borrower’s right to any insurance policies and pmceeds resultu\;, fmm

" dumage to the Property prior tothé gsyuisition shald pass to Lender to the extent of the sums secured hy this Security Inslmmcm
immedialely prior to the acquisition.

6. Occupaney, Preservation, Maintenanee and Protection of the Pruptrty, Borrower’s Loan Apphmtmn, Leﬂ.sehulds
Borrower shall oceupy, establish, and use the Froperty us Bocrower's principal residence wuhm sixty days afier the uxccuuon of
this Security Instrument and shal! continue to owuny the Property as Borrower's principal residence for at least one year after
the date of ovcupancy, unfess Lender otherwise agrees in writing, which consent shall not be unrc&mnably wrlhheld or un!t‘.&s
extensting circumstances «Xist which ore beyornd Sorower's control. Borrower shall not du,!roy, dumage or mpuir the

}’rnpmy. allow the Property to deteriorate, or cominit wiste on the Property, Burrower shall be in default it any forfeifure

wetion or procevding, wiethr civil or criminal, is hegun that in Lender's good faith judgment could reanlt in forfeiturs of the

Pruperty or ptherwise auterially impair the Lien crented by this Sceurity Instrument or Lendor's seenrity interest, Borrowar muy .

cure such n default und reinstate, as provided in paragraph 18, by causing the nction or prm.mfmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of ths Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s fecurity interest. Borrower shall also be i in default if
Borrower, during the foan application process, pave materially false or insccarate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loua evidenced by the Note. including, but not Iumted
o, representations concerning Borrower’s occupuncy of the Property as a princidal residence. If this Security Inhlmmenl isona
leasehald, Borrower shull comply with all the provisions of the lease. Tt Borrowss acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees {0 the merger in writig. e

7. Protection of Lender’s Rights in the Preperty. [f Borrower fails to perform the <overants and agreements édnlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s r'g,hls' in the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforee laws or reguiatioza;, then Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender’s rights in the Piopé:ty, Lcndcr 's actions may
include paying any sums secured by a lien which has pricrity over this Security Instrument, appeacig in court, paying
reasonable atiorneys® fees and entering on the Property to make repairs, Although Lender may take actiop under this paragraph
7. Lender does not have to de so.

Any amounts disbursed by Lender under this p‘u'abmph 7 shall bcco:m, .addluonal debl of Burrower se(.ured by lhns
fwuumy Instrument, Unless Borrower and Lender agtee to other terms of payment, these amounts shall bear lnteresl from the
date of dishursement at the Note rate and shall be payable, with interest. upon notice trom Lender to Borrower requestmg
piy ment,

8. Mortgage lnsurame {f Lender requn ed mort;,abe Insurdoce as 8 LOﬂdl[lOﬂ ot makmg the Joan wcurcd by lhlb Sec.umy
Instrument, Borrower shull pity the premiums required 10 maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required.to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the
cost to Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortguge insurance caverage is not avoilable, Borrower shall pay to Lender each month a sum equal {o
one-twelfth of the yearly, mortgage insurnnce premium being paid by Borrower when the insurance coveragc lapsed or ceased to

be in effect. Lender will accept, use and retain these puyments as a Ipss reserve in lien of mortguge insurance, Loss reserve
‘ o o o DPS 1081
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' 17, Transter of the IMN @ Fll:h IL@ I A L . @ @ym [t the Property n:rz inﬁrh?r?: izn-iia

is sold or transterred (or iF n benelicial interest in Borrower is sold or Irunslnrrul and Borrower s ﬂot u patural porson) without
Lender's prive sweitha consent, Lendee may, st its option, rx.qmn, inmuitinke pni'muui in“full of all sums secured by this
Seurity Instrument, However, this option shull not be exercised by Lendur if exercise is prohibited by federal kew us of the dute
uf this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceelertion, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or miiled within which Borrower inust pay all sums secured by this
Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke uny remedies
permitted hy this Security hlnlnmu.nt without further notice or demand on Borrower,

18. Borrower's Right to Reinstute. If Borrower meets certnin conditions, Borrower shall_have the ng,hl to huve
enforcement of this Sceurity nstrument discontinued at uny line prior to the earlier oft {w) § duyh {m' such other pcrlud Y
applicable luw tmay specity for reinstatement) betore sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of o judgment enforeing this Security Instrument. Those conditions are thut Borrower: (8} pays
Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures uny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rensonuble attorneys’ fees; and (d) tukes such action ws Lerder miy rcamnahly Tequire 1o assure
that the lien of 1his Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay ‘the smns secured by
this Seeurity [nstrameit shall continue unchanped. Upon reinstmement by Borrower, this Security Instrument and the
ohligations securéd heiehy shall remain fully effective as if no scceleration bad oceurred. However, this right to reinstate shall
ool apply in the case of pCeeleration vader paragraph 17,

19, Sale of Note; Chiangecof Loan Servicer. The Noie or u partint interest in the Note {ingether with this %f.umy
Instranrenty nay be sold one or e times without prior notive to Borrowor, A sale may resull in a clunge in the eniily (Knowa'
as the "Lon Servicer™) that coblestmonthly pryments due ander the Note and this Security Instrument. There also may be one®
ar mare chunges of the Loun Servicer wiro ated 10 u sale of the Note. 1f there is o chango of the Loun Servicer, Borrower will ba.
given written notice of the change in accordance with paragraph 14 ahove and applicable law, The notice will state the nanse and=
address of the new Loan Servicer und the adlress te which payments should be made. The notice will also contain any other”™ g
information required by applicubls law.

20. Huzurdous Substances, Borrower shall rot taese or permit the presence, use, disposal, storage, or release of any
Hazsedous Substunces on or in the Property. Borroveshall not do, nor silow anyone clse to do, anything uffex:tmg the
Property that is in violution of any Environmental Law. The preceding two sentences shall not apply to the presence, uae, or
stornge on the Property of small quantities of Hazardous Substrzces that ure generally recognized to be appropriate to normal -
residential uses nnd to maintensnce of the Property.

Borrower shall promptly give Lender written notice of any wvesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prop ddy vad any Hazardous Substance or Environmental Luw
of which Borrower has sctunl knowledge. if Borrower learns, or is notifie2-oy uny governmental or regulatory aulhonty, that
any removal or other remediation of any Hazardous Substance atfecting the Propeny is necessary, Borrower shali pmmptty take
ail necessary remedial aetions 1 accordance with Environmenlul Law.

As nsed in this paragraph 20, “Hazardous Substances” are those substances defiped as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamishie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragruph 20, "Environmental Law" means federal laws und laws of the jurisdiction sshere the Property is located that
relitte to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower priur to acceleration folloyvirg Borrower’s hreuch
of any covenunt or ugreement in this Security Instrument (but not prior to acceleration under nazagraph 17 unless
applicable tuw provides otherwisg), The notice shall -.peulg (a) the default; (b) the action regquired (9 ture the deleull'
(c) u date, not less than 30 days from the date the notice is given o Borrower, by which the defuult must be cured; and
(d) that failure to cure the defunlt on or before the dute specified in the notice may result in acceleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Proptrty The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Burrower to acceleration and forectosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inchading, but not limited to, reasonable attorneys’ fees and costs of title evidence.

~ 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay sny recordation costs,

23, Wiiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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