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MORTGAGE

THIS IS A FISS - MORTGAGE. LOAN NUMBER: 8314071
THNS MORTGAGE SZOURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN M! INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
ANMD PRINCIPAL DALAMCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'S SPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A) Seourity Instrument. This 'vio-tgage, which s dated SEPTEMBER 02, 1993,

wilt he called the "Security Instrumant.”

{BY Borrower. NABIL HADDAD AND MAR!AM HADDAD, HUSBAND AND WIFE

a3 .)8339
]9-2-10Y- os’rq

sometimes will be called "Borrower” and sometimes simply “I”7 oy "'me”
"

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIAMTON, A FEDERAL -
SAV INGS AND LOAN ASSOCIATION = = » wn » wu u w , V78 SUCCESSORS ANDIOR
ASSIGNEES, will be called “Lender.” Lender Is a Federa}! Savings ard . ocan Assaclation which Is'
organized and exisis under the laws of the United States. Lender’'s adlress Is 71901

HARRISON STREET, OAKLAND, CAL!FORNIA 94B512.

-
Q]

(D} Note. The note signed by Barrawer and having the same date as ihis Security »

instrumant whll be called the “Note” Tho Nota shows that | owe lendsr US,
$140, 100.00 plus Interest, ¢ have promised {o pay this debt in monthly Geyments and
to pay the debt in full by SEPTEMBER 15, 2023 . The maximum aggregats . principat

sum secured by this Security Instrument is $175, 126.00.

{E} Proparty, The property that s describsd below in Sectlion iil entitled "Description
of the Properiy” wlil be caitled thas "Property”

(F) sSums Secured. The amounts described below In Section I antitled "Borrower's
Transfer of Rights in the Property” somsetimes will be cslled the "Sums Secured”

(G} Pearsan. Any person, organizeticn, governmental suthority or other party will be
callad "Person’”
‘ i BORROWER'S TRANSFER OF RIGHTS IN THE PROFERTY
| mortgage, irrevocably gramt and convey the Propserty to Lender subject to the terms
of this Security Instrument, This means that, by signing this Security Instrurnent, | am glving
- Lender those rights that are stated in this Security Instrument and afso those rights that the
- lavw givas tc lenders who hold morlgages on real property. | am Ing Lender these rights to

protect Lender fram possible losses that might result it | fall to:
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s I EEFICEAL, QERY o, =
by this Securlty | tutule-Jadvénces made by
Lender and any changes to tho Secured Noles mede with the wrilten consent of Lander;

(i pay, with Interesi, any amounts ihal Lender spends under Paragraphs 2 and 7
bplow to protect the value of the Property and Lender's rights in the Property, and

(il keep all of my ather promises snd agreaments under thls Security Instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lender,

nt. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property desacribed below:

{ii The property which Is jocated at 71556 SOUTH HAMLIN CHICAGQO, (L
BOBZ2Y. w w » x » % %W M ® M W R X M B W N W W om A AN W N = The Eegﬂl

description of the Property Is attached as Exhibit "A" which Is made a part of this Securlly
Instrument, This Property ls collad the "Descrlbed Property”

REAL ESTATE INDEX NUMBER: voL:
19-28-104-0556 404

(i "2l bulldings and other Improvemenis that are loceated on the Described
Property;

(i) Al ‘mighis in other property thst | have as owner of the Described Property.
These rights are knowwn a5 sasements, rights and appurtenances atiached to the Property;

{lv} Al rent=/0r royalties and other income from the Cescribed Praperty;

(v} AN miners), 0l sd ges rights and profits, water rights and stock that are part
af the Described Property;

{vii  All rights that | hove In the land which lies in the sireets or rcads In front of,
behind or naxt to, the Described Pruporty;

(viy Al fixtures that are now. o In the future wiil be on the Described Property or
on the properly descriced In subsection 4y of this Section;

{viih Al of the rights and property doascribed In subsections {ii) through (vii} of this
Section that | acquire in the future;

(Ix} Al replacements of or additiens't> the property described In subsections (i)
through (viil} of this Section; and

{x} All of the amounts that | pay ta Lender urder Parsgraph 2 beiow,
p grep

iVv. BORROWER'S RIGHT TO GRANT A SECURITY INTFREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that: (i} | lawfully own ths Property; (it | h2vs the right to mortgage, grant
and convey the Property to Lender; and (I} there are no outstindng claims, charges, liens or
sncumbrances against the Preperty, except for thoss whlch are of/pullic record,

i give a general warranly of tille to Lender. This means that | wll be fully responsible
for any losses which Lender suffers because somaone other than myself has some of the
rights In the Property which | promise that | have. ! promise that | wili defend my ownership
of the Property agalhst any claims of such rights.

9.,758333

COVENANTS

| promise and | agree with Lender as follows:

1 BORROWER’'S PROMISE TO PAY
| will pay to Lender, on time, ell principal and interest due under the Secured Notes

and any prepayment and lale charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

(&) Borrower's Obligatlons
! will pay sll amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessmenis, leasehold payments, ground rents or mortgage insurance
premiums (if any).

{B] Escrow Acgounts
(i} Barrowaer's QObllgatiens
if Lender gives me wrliten notice 1o do s0, | wiil pay the amounts in
Paragraph 2(A} above to Lendar, unless the applicable law requires otherwise, | will make these
payments on the seme day that my monthly payments of principal end Interest are due under
the Secured Notaes.

SRO0RE LG, 22,98 auu, LIORTCLAGE- D JUSTABLE LHE
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{a) Ono-iwelfth of the esiimated yearly {anes end assesomenis on the
Property which under the appliceble law may be superlor to thls Securlty Instrument; plus

following:

{b) Ons~twelfth of the estimated yearly leasehold payments or ground rents
on the Property, If any; plus

(c) Ono-twelfth of the ostimaiod vyearly premlum for heazerd Insurance
covering the Properly; plus

{d) One-twelfth ot the estimated yearly premium for mortgsge insurance, It
any.

i will give Lender all notices cr bills that | recelve for the smounts due under
this Paragraph 2.

()  Lender's Obligations
It | make my peymsnis to Lander, Lender wlli estimate from time to time my
ysarly taxes, hazard insurance premiuins, assesamenis, lessshold paymants, ground rents and
martgage [nsurance premiums, which {tems will be called the “Escrow Htems” Lender will use
existing aszessments and blils and reasonable estimates of future assessments and bllls to
estimate ‘.o Escrow Iitems, The amounts that | pay to Lander for Escrow Iltems under thls
Poragreaph 2 v be colled the "Funds’

j‘ander may hold the Funds, Except as described In this Paragraph 2, Lender
will use the Funr’s lo pay the Escrow Hems, Lender will glve to me, without charge, an annusl
statement of Funus zvtivity.

Lende: ray not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow Mems, for analyzing my payments of Funds, or for receiving, verifying
and totaling assesame:ils and blils. However, Lender may charge me for these services if
Lender pays me iInterest on the Funds and [f the law permits Lender ta make such a chargs,
Lender will not be required 1c” pay me any Interest or earnings on the Funds unless elther (a}
Lender and | agree In wrlting, at thy time | sign this Security Instrument, that Lender wl!l pay
interest on the Funds; or (b} the 'aw requires Lander to pay interest on the Funds,

(i} Adjustments to the Fuirs
If Lender's estimeles of ‘n% Escrow ltems are toc high, the amounts that | pay
under this Paragraph 2 wil! be too lerge:

If an excess of Funds remal s «fter all Escrow itams have been paid and if |
am keeping ali ot my promises and agreemante- made in this Security Insirument, then | will
have the right to have the excess amoumt reflnced directly 1o me, If [t exceeds $25,00, or
credited ta my future monthly payments of Funds' Aay refund cor credit to which | em entitled
will be made once a year.

If, at the time payments of Escrow leris are due, Lsnder has not recelved
enough Funds to meake those payments, | will pay to/iendar whatever additlonal amount s
necessary to pay ihe Escrow !tems in full | rmust pay that aditional arnount In ome or more
paymenis as Lender may requirs.

When | have pald 2}l of the amounts due unde: ie Secured Notes and under
thls Security Instrument, Lendsr will promptly refund to me a&ny Funds that are then bsing held
by Lender, If, under Paragraph 27 below, lender acquires the Property or the Property is
sold, then immediately before the acquisition or sale, Lender will use aany Funds which Lender
Is heoiding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requirss otherwise, Lender will apply each of my paymunts under the
Secured Notes and under Paragraphs 1 and 2 above In the following order =znd for the
foliowlng purposes:

First, tc pay prepayment charges due under the Secured Notes;

Second, to pay any a2dvances due tc Lender under this Security Instrument;
Third, to pay the amcunis due to Lender under Paragraph 2 above;

Fourth, to pay Interest due undar the Secured Notas;

Fifth, o pay deferred intsrest under the Secured Notes:

Siuth, o pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES. ASSESSMENTS AND CLAIMS
I will pay all taxes, assessments and any other charges and fines that may be Imposad
on the Property and that may be superior to this Security Instrument,

| will alse make payments due under my lease if | arn a terant on the Property and |
will pay ground rents {if any) due on the Property. | will pay these amounts elther by making
the payments to Lender that are described in Paragreph 2 above or by making the payrnents
on time to the Person owed them.

Rl e LAl TR TURI PARRLL o} PAORTGADE- AD MISTARLE
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EXHIBIT "A"

LOAN NO. 98314071

Lot 27 ik Bloek 2 ia John I, Sheaban's Yarpguebte Park Villas, &
subdivirion ln the wWeut 1/2 of the Borthoast /4 of the Rochhwant 1/4
of Sootlon 3d, Towonship 38 dHorkl, Rangs 13, fast. of the Third Principal
Maridlan, in Cook Cuonnty, Tllinwisg.
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Any clalm, M‘NQ‘F Ihil@rIAAﬂnn P pnY&a on obligation has
not been fulfifed K o llen, 7 ty C; g/ Botlsfy . al| Jlens against the
Proparty that may be superior to this Security Instrument. Howaever, this Sscurily Instrument
doaes not require me to satisfy a superior llen if: (A) | agres, In writing, to pay the obligation
which gave risa to the superlor lien snd Lender approves in writing the way in which | sgree
to poy tha! obligation;, or (B) In good felth, | argue or defond agealnat the superior lien in a
lawsult ao thal, during the lawsull, the superior lien may not be enforced and no part of the
Property muslt be glven up; or (Ch | secura from the holder of that other llen an agreernent,
approved in writing by Lender, that the ten of this Security Instrument Is superior to the llen
held by that Person f Lender determines that any part of the Property is subject tc a
superior llen, Lender may glve ta me a notlce Identifying the superlor llen, i will pay or satisfy
the supetlor tlen ar take one or more of the actions set forth above within 10 days of the
glving of notlce.

6, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sale cost and expense, | wlill oblain and maintein hazerd Insurance to cover all
bulldings and other Improvermnenis that now are or In the future will be jocated on the
Property., The Insurance must! cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard Insurance policles and other hazards for which Lender requires
cavorage. The insurance must be In the amounts and for the periods of {lme required by
Lender. i mey chooss the Insurance company but my cholce Is sublect to Lender's approval
Lender mey rat refuse to approve my choice uniess the refusal is reasonable, All of these
insurance pollzies and renewsals of the policles must include what s known as a Standard
Mortgageg ‘Clause to protect bLender, The form of all policles and renewals must be
acceplable to l<pder. Lender wlll have the right to hold the policles and renewels, |f Lender
raquires, | will Zoontly give Lender all receipts of pald premiums and ranewsl notices that |

receive,

If | obtaln earthryurke insurence, ony other hazard Insurance, credit life and/cor disabliHy
Insurance, or any other /rsurence on or relating ta the Property or the Securad Noies and
which sre not specifically Jequired by Lender, ! wlill name Lender as loss paves of any
pracesds.

If there Is a (oss or drmayge to the Properly, ! willl promptly notify 1the proper
insurance compsny and Lender. .l do not promptly prove to the Insurance company that the
loss or demage occurred, then Lendir may do so.

The amount paid by the Insuranve’ raompany s celled "Proceeds.” Any Proceeds received
will be applled first o reimburse Lendes for costs and expenses incurred In connectlan with
obtelning the Proceeds, and then, at Lender's ‘opllon and in the order and proportion as Lender
may determine In Its sole and absclute disureticn, regardless of any impairment or lack af
Impalsment of security, as follows: (A) ta the G xtant allowed by applicable law, to the Sums
Secured in 8 manner that Lender determines andros (B} to the psyment of costs and expenses
of necessary repalrs or to the restoration of trz Froperty to a condition satlsfactory to
Lender, such application to be made In the manner and ¢! the times as determined by Lender,

{f | abandon the Properly or If | do not apswaer, /ithin 30 days, & notlce from lLender
stating that the Insurance compeny has offered to seltle /a claim, Lender may coilectl the
Proceesds. Lender rmay use the Proceeds to repalr or restore the /Property ar 10 pay the Sums
Secured. The 30-day period will begin when the notice Is giver.

If any Procesds are used to reduce the amount of principal” which | owe to Lender
under the Secured Notes, that use wil not delay the due date or ‘charige the amount of any
of my ronthly payments under the Secured Notes and under Paransaphs 1 and 2 above,
However, Lender and | may agree in writing to delays or changes.

If Lender acquires the Properly under Paragraph 27 below, sl of rw.rights in the
Insurance policles will belong to Lender. Also, ali of my rights in any proceeds vitiich are pald
because of damage that occurred before the Property Is acquired by Lender’ or sald will
belong to Lender. Howaevar, Lender's rights in thoss proceeds will not be greiter than the
Sums Secured immediately before the Properly Is acquired by Lender or sold.

It | am required by Lender tc pay premiums for mortgage Insurance, | wii pay the
premiums until the requiremant for mortgage Insurance ends according fo my written
agreement with Lender or according to law,

6. BORAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

} wlll keep the Properly In good repair. | will not destroy or substanilally change the
Property and | wihl not allow the Property to deteriorate. | wilt keep and maintain the Property
In compliance with any state or fedarel hazardous materials and hazardous waste laws. | wil
not use, generate, manufaciure or store any hezardous materlals ar hszardous weste an, under
or about the Property | wiit indemnify, defend and hold harmless Lender end its employees,
offlcers and directors and thelr successars from any clalms, damages or costs for required
or necessary repalr ar the removal of hazardous waste or any other hazardous materlals
clalm, if | do not own but am a tenant on the property, | will fulfill my obligations under my
iease. | also agree that, if | acquire the fee titie 1o the Property, my lease Interest and the fes
titte will not merge unless Lender agrees to the marger In writing.

SUORSD L0 CWE G usE MORTGAGE- 20 JUSTAEBLE
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It (A) | da © rofris qr ntav=flete”id this' TSecurity Instrument, or

{#} someone, including me, begins a !egal proceeting that may significently affect Lender's
rights In the Praperty {such as a legal proceading in bankruptcy, in probate, for condemnation
or to enforce Jaws or regulations), then Lender may do and pay for whatever is necessary 1o
protect ihe Lender's rights In the Property. Lender’s actlons may Include appearing In court,

paying reasonable altorneys' fees and entering on the Property to make repairs. Lender must

give me notice bafore Lender may teke any of these actions. Although Lendsr may take actlion
under this Paragraph 7, Lender does not have ta da so. Any aciion taken by Lender undar this
Peragraph 7, will not release me from my obligations under thia Security Instrument,

i will pay to Lender sny amounis which Lender advances under this Paragreph 7 with
interast, at the Interest rete in effect undar the Seocured Notss which have npot been pald.
will pay those emounts 1o Lender when Lender sends me a notice reguesting thst | do so,
Interaat on each amount will begin to accrue on the date that the smount is advanced by
Lender. Howsver, Lender end | may agree In writing io terms that sre differerdt from those in
\hls Paragraph 7. This Securlty Instrument will protect Lendar In cese | do not keep this
promise to pay those amounts with interest.

8. LENDER’S RIGHT TO INSPECT THE PROPERTY
Len”er. and others autharlzed by Lender, may enler upon and inspect the Property,
They must J4. 8o in a reasonable manner and at reesanable times. Bafore or at the time an

{nspection is’ rmade, Lender must glve me notice stating a reasonable purnose for the
inspeclion,

9. AGREEMENT S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| aselgn to verder sl my rights: (A) to praceseds of ofl awards or clalims for damages
resulling from condemration, eminent domain or other governmental taking of alf or eny part
of the Properily; and {8! 10 proceeds from a sala af afl or sny part of the Property thet Is
made to avoid condemnatior, eminent domaln cor other government teking of the property. Al
of those proceeds will be peoid ‘o Lender.

If all of the Property s tiker, the proceeds will be used to reduce the Sums Secured,
If any of the proceeds remain arwe: the amount that | owe to Lendar has been pald in full,
the remaining proceeds will ba paio-(c~me. Uniess Lender and | agree otherwiae In writing, If
only a part of the Property Is tsken, hr smount that | owe to tendar will bs reduced only by
the amcunt of proceeds multipliad by the followlng fraclion: {A) the total amount of the Sums
Secured Immediately before the taking, diviiea, by (B) the falr market value of the Property
immedistely before the taking. The remainder of the proceeds wlll be pald to me.

If | abandon the Property or if | do not eiswer, within 30 days, a notice from Lender
stating that e governmeantal autherity heas offered Jo/rmake a payment ar to settle a claim for
darnages, Lender has the authority to collect the proresds, Lender may then use the proceeds
o repair or restore the Property or to reduce the “Sums Secured. The 30-day period will
begln when the notice Is given.

If any proceads are used 1o reduce the amount ov-piincipal which | owe to Lender
under the Secured Notes, that use will not delay the due datd ¢r change the amount of any
of my monthly paymsnts under the Secured Notes and under Peiagrephs 1 and 2 above.
However, Lender and ! rmay agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDEZR'S RIGHTS
{A) Borrower’'s Obligations
Lender ray allow s Person who takes over my rights end chfgiions subject {o
this Security Instrument to deley or to change the amount of the morih!y . payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender deces this, however, that Person and [ will both stll be fully obligat=d ~under the
Secured Notes ond under this Securlty Instrument.

Lender may allow those delays or changes for a Person who tekes over my
rights and obligations, even if Lender is reguested nat to do so. Lender will not be required
to bring a lawsult against such a Person for not fulfilling obligations under the Secured Notes
or under this Securlty Instrument, even It Lender Is requsested to do so.

(B} tender’'s Rights
Even It Lender deoes not exercise or enforce any of Its rights under this Security

Instrument or under the law, Lender will sl have all of those rights and may exercise and
enforce them in the fulure. Even If Lender obtalns insurance, pays taxes, or pays other claims,
chorges or ilens against the Properly, Lander will have the rilght under Paragreph 27 below to
dernand that ! make Immedlate payment in full of the smounts that | owe to Lender under the
Secured Notes and under this Security instrument.

SOUUNE (10.22,93 LuBF BIORTGAGE- ADUIS TABLE "
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Any Peraan who takes over my rights or obligeilons under this Securily Instrument will
have afl of my righla and wiil be obligated to keop all of my promisos and aprepmenis made
In this Securlly Inslrument, Simllarly, any Person who iskas over Lendsr’s rights or obligstions
under this Securlty Instrument will have all of Lender’s rights and will be obligated to keep ail
of Lender's agreements made In this Securlty Instrument.

it mare than cne Person slgns thls Security Instrument as Borrower, each of us Is fully
obligated 1o keep all of Borrower's promises and obligations contained In this Security
Instrument. Lender may enforce Lender's righis under this Security Instrument against each of
us Individually or against all of us together, This means that any one of us msay be recuired to
pay all of the Sums Secured,

12 MAXIMUM LOAN CHARGES
f the loan securad by this Securily Instrumemnt Is subject to a law which gets maximum

loan charges, and that law is fimally interpreted so that the interest ar other loan charges
collected or to be collected In connection with the loan exceed permitted limits, then: (A) any
such loan charge shaill be reduced by the amoumnt necessary o reduce the charge to the
permitted limils and (B) any sums already collected from Borrower which exceeded permitted
limits will be.refunded to Borrower Llendar may choose to maks this rafund by reducing the
principal o)y=2d under the Secured Notes or by making a direct payment to Borrower |If a
raefund rasduces-principsl, the reduction will be trested as a partlel prepsyment without any
prepayment cha’ge under the Secured Notes.

13. LEGISLAT(O?¢ AFFECTING LENDER'S RIGHTS

If »a change in anollcable law would make any proviston of the Secured Notes or this
Security Instrument -unenfcrceable, Lender mey reguire that | meke immedlsle payment in full
of all Sums Secured by this-Security Instrument,

14, NOTICFS REQUIRED (ANJER THHS SECURITY INSTRUMENT

Any notice thet must Ue glven to me under thls Security Instrument will be given by
delivering 1t or by malling #t by fi'si class mall uniess appliceble law requires use of another
method, The notice wili ke erddresced to me at 7155 SQUTH HAMLIN, CHICAGO, 1L

BO06B2T., w % m w W WM o ® oM W oH K M W M M WM M X W M oW M WM Om M M M X W oW
A nolice wlll be given to me at aw caiternative address If | give Lender a notice of my
alternative address, | may designate o7’ one melllng address at a time for notification

purposes. Any natlice that must be glven tc lLender under this Security Instrument will bs given
by malling it by first class maill to Lender'y aJddress stated In Sectlon [{C) above entitled,
"Definitions aof Words Used In This Mortgage,” unless Lender glves me notlce of a different
sddress. Any natice required by thls Security inctrument is glven when it is mailed or when it
s delivered according to the requirements of this ~aragraph 14 or of applicable faw,

16, GO VERNING LAW; SEVERABILITY

This Security Instrument and the Secured [fioies shall be governed by and
construed under federal law and federat rules and regufatiuns Inciuding those for federal
savings and loan assoclations, called “Federat Law.” In the svant that any of the terms or
provisions of this Securlty Instrument or the Secured Notes arp interpreted or construed by a
court of competent Jurisdiction to be void, invaelld or unenforceibiu . such decislon shall affect

only those pravisions so ceonstrued or interpreted and shall not stfec’ the remaining provisions -

of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Secured Notes and of this

Security Instrument.

7. LENDER'S RIGHTS 7O RENTAL PAYMENTS AND TO TAKE POSS:ESS'ON OF THE

PROPERTY

If Lender requlres immediate payment in full or if | abandon the Property, thor Lender,
Persons authorized by Lender, or a recelver appointed by a court at Lender’s request may: (A)
collect the rental payments, inciuding overdue rental payments, directly from the tenants; (B},
enter upon ond take possesslon of the Property; (C} manage the Property; and (D) sign, cancel
and change rental agreements and leases, If Lender notifles the tenants that Lender has the
right to cuoilect rental payrnents directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask () Lender whether |
have fallad to keep my promises and agreements under this Securlty Instrument, or (i) me for
rmy permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined In
Paragraph 28, | understand and sgree that: (A) my right to occupy the Property ceases at the
time the Property (s sofd; {8) { shail have no right ta occupy tha Property after such sale
without the written consent of the new ownser of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction, All rental payments collected by Lender or by a
recelver, other than the remt paid by me under this Paragraph 17, wii! be used first to pay
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payments remains afler those cosis heve been pald \In full, the remalning’ paf will be used fo
raduce tha Sums Secured, Thn costs of roanaging the Property may Include the recelver's
foen, ressonabile attornoys' feaes eand thn cosin of eny nacedasnry bonds,

18. INJURY TO PROPERTY.; ASSIGNMENT OF RIGHTS
An asslgnment is a transfer of rights 1o another, | may heve rights to bring legnel
actlon against persons, other than Lender, for Injury or damage to the Property or in
connection with the loan made to me by Lender and which srose or will erise before or after
the date of this Security Instrument. These rights 1o bring legal action may include an action
for breach of contract, fraud, cencealment of a mailerial fact or for intentional or negiigent
acis. | sssign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its optlan, enforce these rights in its own name and
may apply any proceeds resulling from this assignment to sny amount that | mey ows 1o
Lender under the Note and this Securlty Instrurment after daducting any expenses, Including
attorneys' fees, incwred In enforcing these rights, At the request of Lender, | will sign any
further assignments or other documents that may be necessary 10 enforce this assignment

19. CLERICAL ERRORS

In the evant Lender at sny time discovers thet this Security Instrument, the Secured
Notes or apy other document related to this loan, called collectively the "Loan Documents,”
contalns & e ror which was caused by a clerical mistake, calculatlon error, computer error,
printing erroror similar error, | agree, upon netice from Lender, to reexecute any Loan
Documents tha’ are necessary to correct any such error(s) and | also agree that | wiil not hold
Lender responsitisfor any damage to me which may result from eny such error.

20. LOST, STOULZN OR MUTILATED DOCUMENTS

If any of tho /cosn Documents are lost, stolen, mutllated or desiroyed and Lender
dellvers to me an indernilication in my favor, signed by Lender, then | will sign and dellver to
Lender a bLoan Documer: idenilcal In form end content which will have the effect of the

orlginal for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
I will walve, within appliabis law, the pleading of the statute of limitations ss a

defense to enforce this Securilv Instrument, Including any obligatlons referred to In this
Securlly Instrument or Secured Notes,

22. CAPTIONS
The captlons and headings at ‘ae beglnning of each paragraph of this Security

Instrument are for reference only and wil rov be used in the interpretation of any provision
of this Security Instrument,

23. MODIFICATION
This Security Instrument may be modified ‘or 2mended only by an agreement In writing

slgned by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UN!'T DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominlum, cGuperste or planned unit development,
each of which shall be called the "Project,” and | hsve an iiterust in the common elements of
the Praoject, then Lender and | agres that;

{A) If an owners association or other entity, called "Qwners Assoclatton™ holds title
to Property for the benefil or use of the Project end s mermuers or shareholders, the
Property alseo includes my interest In the Owners Asscciation and the usss, proceeds and
benefits of my interest.

{(B) The followlng are celled the "Constituent Documaents:” (I} Tha daclaration or any
other document which created the Project; (i) By-laws of the Owners Assipletion; (i) Code
of regulations for the Project; (iv) Articles of incorporation, trust Instrumant or squlvalent
docurment which creates the Owners Association; {v) The Project's covenanis, /‘conditions and
restrictions; (v} COther squlvalent documents.

I shall perform all of my obligations under the Constituent Docurments, including
my obligatlon to psy, when due, all dues end assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them, { will pay to Lender any smounts
which Lender advances under this Paragrsph 24 according tc the terms described In Paragraph
7 above.

(C) It the Owners Assoclalion maintains, with an insurance company reasaonably
acceptable tc Lender, a master or blanket policy on the ProJect which s satisfactory to
Lender and which provides Insurance coverage on the terms, In the amounts, for the periods,
and against the hezards Lender requires, including fire and hazards Included within the term
"extendsd coverage,” and Lender Is provided with evidence of such mastor or blanket paolicy,
then: H) Lender walves the provision in Paragraph 2(B) above for the monthly payment to
Lender of one-iwseifth of the estimated yearly premium instaliments for hazard insurance on
the Property; and (I} hezard Insurance coversge on the Property as required by Paragrsph 5
above Is deemed to be satisfled to the extent that the required coverage is provided by the
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annunlly

i the event of a distribution of hazard Insurunce proceeds In Heu of restoration
or repair followilng a loss to the Property, whether to the uni or to common sloments, any
proceeds paysble to me are hereby assigned and shall be pald to Lender for aspplication to
the Sums Secured by this Security Instrument, with any excess paid to me,

1 shall take sich actions as may be reasonsble to Insure that the Owners
Agsoclotion maintains a public ilabitiity Insurance pollcy acraptable to Lendsr in form, amount
and extent of coverags,

(D) | shall not, except after notice to Lendear and with Lender's prior wrlltean consent,
elther partition or subdivide the Properly or consent to: (i) the abandonment or termination of
the Project, except for abandonmant or termination required by law in the case of suhsatantial
destruction by flre or other casually or in the case of condemnation, eminent domain or other
governmentai taking; (i} any amendment to any provision of Constiluent Documenis uniess the
praovislion is for the express beneflt of Lender or of {enders generally; (i) termination of
professional management and assurnption of self-mmanagement of the Owners Assoclation; of
{iv) any action which would have the effect of rendering the master or blanket hezard
insurance polcy and/or the public lability insurance coverage meintsined by the Owners
Assoclation unacceptable to Lender,

25. FUCUFE ADYANCES

At Boirower's request, lLender, st its opllon (but before ratease of this Security
Instrument or aht full Teconveysnce of the Property described In the Security instrument) may
tend future advaries, with Interest, to Borrower. Such future advances, with Interest, will then
be additlonal Sune’ Sacured under this Security instrument.

28, AGREEMENTS © 4BOUT LENDER'S RIGHTS (F THE PROPERTY ({5 SOLD OR

TRANSFERRED

Acpelaration of “Payment of Sums Secured. Londer may, at Ita option, require
immedlate payment In full o7 off Sums Secured by this Security Instrument If all or sny part ot
the Property, or if any righi_an the Property, is sold or transterred without Lender's prior
written permission. Lender also.rnay, at Its gaption, require Immedlate payment in full f
Borrower s not a natural Person arnd a beneficial interest In Borrower [s sold or transferred
without Lender's prior wrilen prriission. However, Lender shall not require Immediste
payment In full if this is prohibited” %y, Federal Law In effect on the date of the Security
Instrurment.

It Lender exercises the option «© require immediate paymant in full, Lender will glve
me notlce of acceleratlon. 1 | fall to pey ull Sums Secured by this Security Instrument
imrnediately, Lender may then or thereafte:t invoke any remedles permitted by this Security
Instrumsnt without further notice to or demand o) mae,

EXCEPTION TO ACCELERATION OF PAITWMcIIT OF SUMS SECURED. [F THE
SALE OR TRANSFER OF ALL OR ANY PART OF HE PROPERTY, OR OF A
BENEF{CIAL INTEREST IN BORROWER, IF BOJIFOWER |IS NOT A NATURAL
PERSON, i3S THE FIRST ONE TO OCCUR AFTER THE-DATE OF THI!S SECURITY
INSTRUMENT, THE LENDER WIiLL NOT EXERCISE THE OPTION TO ACCELEHRATE
PAYMENT N FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

f1) LENDER RECEIVES A COMPLETED WRITTEN ATPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF {HANSFEREE AS IF A
NEW (OAN WERE BEING MADE TO THE TRANSFEREE BY LENDER;
{11) LENDER APPROVES THE CREDITWORTHINESS Oy  THF TRANSFEREE
IN WRITING;

{tite) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETORMIWED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPal &ND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE 5@t
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEP3 IS
PAID TO LENDER; AND

{1v) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE PQINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty” if {i} | do not pay the full amount of each monthly
payment on the date {t Is due; or (i} { faill to perform any of my promises or agreements
under the Note or this Sacurity Instrument; or (ill}] any statement made in my application for
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wea materially faise or misieading by reason of My omistion ‘of ‘certaln "'acla; or (W) | have
made any ciher statement to Lender in connectlon with thls loan that is materlelly falss or
misleading. if therse is a Breach of Duty by me, Lender may dermand sn Immediate payment of
all suins secured

If there Is o Breach of Duty by me, the Lender rmay take action 1o have the Properiy
sold under any applicable Federal Law, rule or regulation and, whete Federal Law I3 not
appllcable, under the law of ihe slate whare lhe Property Is located, which willl be called the

"Applicable Law”

Lender does not have 1o glve me notice of a Breach of Duty unless notlce Is required
by Appliceble Law. If Lender does not make o demand for full payment upon a Breach af
Duty, Lender may make a demand for full payment upon any other Breach af Duty.

If thers Is & Breach of Duty, Lender may also take actlon io have & recelver appointed
under the Applicabla Law to coliect rents #rom any tensnis on the Property and to manage
the Propertly, The acticn to appoint a raceiver may be taken without prior notica to me and
ragardless of ithe value of the Property.

Thr .soie of the Property meay be postponed by or at the direction of Lander except
az limited or ‘prohibited by the Appilicable Law. it the Properily Is asonld under thea Applicable
Law, | agree /nat It may be aovld In one parcel. | siso agree that lLender may sdd 1o the
amount that | vwvi-to Lender all legal fees, costs, allowances, and disbursements Incurred as a
result of the aztinhto sall the Properly, except 1o the extent that the Applicable Law limits
or prohibits any su:th/cherges,

Lender wlill appiy the proceeds from the sale of the Property In the following order:
{A) 10 all fees, expenses and costs Incurred in connectloan with the sale, including trustees' and
attorneys’ fees, If any; {B) to 4ll-Sums Secured by this Security imstrument; and (C) any excess
to the Person or Persons lege/ivy entilled to It

za. LENDOER’S OBLIGATION 70 DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been pai¢. 7]l of the amounts sacured by this Securlty Instrument, -
Lender shall release or cancel this Secur'ty Instrumant without charge to me except that | will
pay any recordation costs,

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will glvp-lander a fee for furnishing any statement of
abligation with respect to this Securlty Instrument »r the Secursd Notes,

30. WAIYER OF HOMESTEAD
My right to any applicabie homsestead exemptior’|n the Property is walved,

31 OWNER OCCUPANCY

Lender has reiled upon statements of fact which | have rnade to qualify for this ioan 1
have stated and conflim that (A) the Property Is my personal/ 7.t primary resldence; {B) | will
occupy the Froperty not later than 30 days after this Securly Ins’rument is recorded; and (C)
1 whl use the Property as my residence for at least 12 months fiom the date this Securlty
Instrument Is recorded,

if any of the stataments of fact that | have mads are materlally faise or misleading, |
will be In default under the Secured Notes and this Security Instrumunt. If | am in such
default, Lender may, at its option, Increase the Interest rate and rmargin, subjest <o the Lifetime
Rate Cap stated in ihe Secured Notes.
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8Y SIGNING BELO&LJ N_‘QFPI«O JvAir:la!s a@P In this
Sacurlly Instrument i ria)lsigde e - re Id progér officlel records,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

N w}.é_«-éf.auiL})-OL*CLM_._@ﬂz

NABIL HADD
:'I Moriom NWaddad {Snal)
MAR lAM HADDAD
{Sesl)
{Seal} -
- (Seal)
/). (Seal)

w
c?
]
J]
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STATE OF TLLINOIS, DUPAGE COUNTY 8§

1, THE UNDERSICNED) A NOTARY PUBLIC, Ii AND FOR SAID COUNTY AND STATE, DO HEREBY
cerriry mar KL Q. ‘HQ. C{@d é: ﬁYuMCldeCﬁchﬁ ..
st rererrareesrsridaiiivesenssves, PERSONALLY KNOWN TO ME TO BE THE SAME
PERSON(S) WHOSE NAME(S) L<{ M. SUBSCRIBED TO THE FOREGOING INSTRUMENT,
APPEARED BEFORE ME THIS DAY i FERSON, AND AGKNOWLEDGED THAT “tI\QA4 stonep
AND DELIVERED THE SATD INSTRUMENY A8 . S-YAXEY FRee AND VOLUNTARY ACT, TOR

THE USES AND PURPOSES THEREIN SET FORfo
Ty - ' .
| Qo komDis)

8 2065
GLVEN UNDER MY HAND AND SEAL THIS .S\ J DAY OF \.:Q«Q

\\”‘%\&ﬂlJ
Wii‘fl’f: CaCIUN B BRI e

NOTARY PUBLIC

asasolSEAL )

R
: MICHELLE HOFFMEISTE L)

LN
NOTARY pUBLIC, STATE OF IL 0
L"’%’ﬁi’;“f."f‘-‘ifﬁ’:?«':’é“:';&b)
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