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THIS MORTGAGB ('Secunty Im.‘ument") ia gmm on Septarbe.r 13, 1‘393 "V, The morigagor is

-GMSBMCENIER, C,

: /J7 e e
.QusSecumyInstrument;ento 4 D B S‘JJU&J ) l

which is organized and existing under the laws of © 'Ifis STATE OF JLLINOIS ~ ', a:id'\kfhose
address is 800 E. NORTHWEST HIGHWAY #5900, PALATINE, }'L.IDDIS 60067 R '
. ’ ‘ ‘ C 7 {lender?), Borrower owes Lender the pnncupal sum of
one hundred fifty-one thousand and =~
" no/100 : o ollars (US. § 151 000.00 >
This debt is evidenced by Borrower's note dated the same date as this Security n"rumenl ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octobea—1; 2013
This Sccurity Instrument secures to Leader: (1) the repayment of the debt evidenced by the Noiz, with mterest ‘and ull renewulﬁ,
extensions and modificalions of the Note; (b) the payment of all other sums, with intereat, sdvenced undor pum;,ruph 710
protect the security of this Security Instrument; and (c) the performance of Borrower's covenante ssd agreements under this
Security Instrument and the Note. For lhns purpose, Rorrower does hereby mortgage, grant and corvey Jo Lender the following
described property located in COOK 1 County, Illumls
IOT 123 IN WHISPERING POND, BEING A SUBDIVISION IN THE SOUTHWEST QUARIER o
(1/4) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 22, TOWNSHIP 41 NORTH, RANGE
9, EASTOFTHETHRDPRDC]PALWIAN,ACCORDMIOTHEPIHPTHEREDF
,‘_RECURDED, FEBRWX‘RY 14, 1989, AS DOCUMENT $B9068145, IN COOK COUNI'Y HLRDIS. o

" PIN 06-22-416-037-0000. . . o B
which has the eddress of - 95 WHISPERING DRIVE - STREAMAOOD. ...~ iStrees, City],
Winois mgg&g;’ S ('Pmperty Address®); '
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5. Huzard or Property Insurance, Borrower shall keep lhé'hnpruvcfhcnls’nnw’uxi’niing/:)r héreufler orected on the
Proporty insured nyainst loss by fire, huzards included within the term "oxtended coverage” and any other huzards, including
floods or flooding, for which Lendor requires insuranco. This insurance shall bo maintaihed in the amounts and -for the poriods
thut' Lender-requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shiall not be unreasonnbly withheld. If Borrower fails to mainizin coverage described abows, Lender mny, at Lender 5
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage c!uuw Lander
shall have the right to hold the pnhr'mu and renewals, Tf Londer requires, Borrower shal! prompily give to Lendor all reccipts of
puid premiums and renowal notices, In the ovent of loss, Borrower shall give prompt nolico to thu insurance cArfier and Lmder
Lender may make proof of loss if not made promptly by Borrower, i

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair oF lhe
Property damaged, if the restoration or repair {s economically feasible and Lender’s security is not lessened., If the restoration or
repair 'is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Socurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does nut answer within 30 daya a notice from Lender that the insurance carrier has offered 10 seitlo a claim, then
Lender may colleci the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sumy
secured by this Secunty Fictrument, whether or not then due. The 30-day period will begin when the notice is given. oo

" Unless Lender sad-lswtower otherwise agree in writing, any application of proceeds to principal -shall not:-extend or
postpone the due date of tie rucnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under puragraph 21 the Propert; ir acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior totlic aconisition shall pass to Lender to lhe extent of the sums secured by lh!u Sccunty lnstrumcm
immediately prior to the acquisition,

6. Occupancy, Preservatiun, Maintens~ce nnd Protection of the Property; Borrower's Loan Application; Leaseholds
" Borrower shall occupy, establish, and use th= Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to cecrpv the Property as Botrower's principal residence for at least one year ‘after
the date of occupancy, unless Lender otherwise agrees fa writing, which consent shall not be unreasonnbly withhéld, or unless
extenunting circumstances exist which are beyond ‘Borrower's control. Borrewer shall not destroy, damage or impair ‘the
Property, allow the Property to deteriorate, or commit v aste on the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that/in Lender’s good fuith judgment could result in forfeiture of the

Property or otherwise materially impair the lien created by this S=Curity Instrument or Lender’s security interest, Borrower may
cure such 4 default and reinstate, as provided in paragraph 18, by ceusing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of tho Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendes’s security interest. Borrower shall also’bé in default’if
Borrower, during the loan application process, gave materially false or inacciirate information or statemenis to Lender (or failed
to provide Lender with any material information) in connection with the loan evideaced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principa! teeidence. If this Security Instrument'is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrowes zcouires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property, If Borrower fails to perform the covensnts and agreements contained in
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender’s righ's in the Property (such as'’a
proceeding in hanluup!cy, probate, for condemnation or forfeiture or to enforce laws or regulations), th:n Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prope:t;. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeacing in court, paying
reasonable attorneys’ fees and entering on the Property to make repa:rs Although Lender may take actmn under thns puragmph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borr_ower secured ‘by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dnsbursement at the Note rate and shall be payable, with interest, upon nohce from Lendar to Borrower requestmg
payment. '

8. Mortgage Insurance, If Lender requlred morigage insurance as a condition of makmg the loan secured by thxs Security
Instrument, Borrower shall pay the premiums required lo maintain the moriguge insurance in effect. If, for any reason, the
mortguz,e insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requxred to
obtain coverage substantially cquwalenl to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortguge insurance prev:ously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coveragc is not available, Borrower shall pay to Lender .ach month 2 sum equa] 10
one-twelfth of the yearly mortgage insurance premium bemg paid by Borrower when the insurunce covemge Inpsed or ceased to
bc in effect. Lender will accept useand retain these paymemsas aluss reserve in lien of moﬂgago msurance Losa reserve
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1'7 Trnmfer of the Property or u Benclicinl Interest in- Bormwcr If afl or'iny part of the Proporty or uny mlnrcul init
ix sold or transfarred {or if u beneficial interest in Borrowar is sold or trunsferred and Borrower i not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security listrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thia Security Instrument.

If Lender exercises this aption, Lender shall give Borrower nolice of acceleration. The notice shatl provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums’ secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lcnder may mvnku any rémedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets cortain conditions, Barrower shall hnvu the right to have
enforcement of this Security Instrumeni discontinued at any time prior to the varlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dug under this Security Instrument and the Note as if no acceleration hid occurred; (b)
cures any defav’iof any other covenants or agreements; (¢) puys all expenses incurred in enforeing this Security Instrument,
including, but not Yinited 1o, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secyeity Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured by
this Security lnstrumelt nall continue unchapged. Upon reinstatement by Borrower, this Sccurily Instrument and the
obligations secured hereby shet) remain fully effective ns if no acceleration hed occurred. However, this right to reinstate shall
not apply in the case of accelerat’or under paragraph 17,

19. Sale of Note; Change /st Loan Servicer. The Noto or 4 pertial interest in the Note (together with this Security
Instrument) may be sold one or more fimes wvithout prior notice to Borrower., A sale muy result in w chanpe in the entity (known
as the "Loan Servicer”) that collects morily nayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrels ed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address «o which payments should be made. The notice wiil also contain any . othc.r
information required by applicable law.

20. Hazardous Substances. Borrower shali not cau'e o permit the presence, use, disposal, stomge, or release of any

Huzardous Substances on or in the Property. Borrower shall-not do, nor allow anyone else to do, anythmg affecung the - :
Property that is in violation of any Environmenta] Law, The préecding two aentences shall not apply to the présence, gs, o

storage on the Property of small quantities of Hazardous Substancis Gat are generalty recognized to be appropriate to normal
residential uses and to maintenance of the Propesty.

Borrower shall promptly give Leader written notice of any investisetion, cliim, demand, lawsuil or other action by any
povernmental or regulatory agency or private party involving the Property ane any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by-any governmental or regulatory authority, that
uny removal os other remediation of any Hazardous Substance affecting the Proper'y i necessary, Borrower shall promptly tske
all necessary remedial actions in accordance with Envuonmental Law,

As wsed in this paragraph 20, *Hazardous Substances” are those substances definod a3 toxic or huzardous substances by
Environmental Law and the follewing substances: gasoline, kerosene, other flammable <r foxic petroleum products, toxic
pestmd&s and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 1adio ictive materials, As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where Ve croperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice {o Borrower priar to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securéd by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall furthes
inform Borrower of the right (o reinstate after acceleration and the righi to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Insirument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited ta, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of ell sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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