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MORTGAGE

(Direct)

/
“This mortgage made and entered into thisy’ a.,-.n/

19/  .by and between PAMELA BURKE, A SINGLE WOMAN

93759545

{hereinafter referred to as morigagor) ind the Administrator of the Small Business Ad-nnunlh-. an agency of the
Government of the United States of America (hereinafier referred to as mortgagee), who maintains an office and
place of bosiness st POST OFFICE BOX 12247, BIEMINGHAM, ALABAMA 35202-2247

Wirrnmssxrn, that for the comsideration hersinafter mated, receipt of which is hereby acknowlodged, the
moitgagor does hereby mortpage, scll, gramt, sesign, and convey unto the mortgagee, his succsssors and assigne, all
of tha foliowing described property situsied and being in the County of COooK

Swte of ILLINO'S
« DEPT-01 RECORDING
. T‘f;?&? YRAN 6886 09/22/9

C e oMY Rscoansn

Lot 6 and the Novta half of Lot 7 in Block 7 imn Flagg and McBridea
Subdivision of the Esat balf of the Weat 80 Acres of the East half of the
South West Quarter of suction 4, Townamhip 37 Noxth, Range 14, Fast of the
Third Principal Meridian, in Cook County, Illinoils.

Permanent Index Number: 25-04-328-013~-0000 yg1. 448
Common Known Street Address: 9414 South Normal Avenue, Chicago, I’ linois 60620

—

Together with and including all buildings, sl ixtures including but not limited 1o all plarabing, heating, light-
ing., ventilating, refrigerating, incinerating, sir condltioning apparatus, and elevators (t:2 morigagor hereby
declaring that it is intended that the items herein enumerated shall be deemed to have bee~ permanently in.
~talled an part of the reaity), and all improvements now or hereafter existing thereon; the hereditaments and
appuiricnances and all other righis thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remsainder and remainders, all rights of redemptlion, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled io the possession of said property
and to collect and retain the rents, issues, and profits unitil default hereunder). To have and 1o hold the same
unto the mortgagee and the successors in interest of the morigagee forever in fee simple or such other esiate,
if any, as is stated herein, free from all rights and benefit under and by virtue of the home-

stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The morigagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is [ree from all encumbrances except as hereinabove recited: and that he hereby binds
himself and hie successors in interest 10 warrant md defend the title aforesaid thereta and every part thareof against
the claims of all persons whomsoever.

This instrument Is given to secire the payment of a promissory note dated AUGUST 12, 1993
in the principal sum of $ 24,200.00 ,signed by PAMELA BURKE

in hehalf of HERSELF » incorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures
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3. The mortgagor covenants and agrees that if he shall fail o pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebiedness hereby secured shall immediately become due, payable, and collectible without notice, st the
option of the mortgagee or assigns, regardless of maturity, and the morigagee or his amigns may before or after entry
sell said s.uperty without appraisement (the morigagor having waived and assigned to the mortgagee all rights of

appraisement } :
11} a1 judicial sale pursuant to the provisions of 28 U.S.C, 2001 {a);: or

(11} at the option of the marigagee, cither by suction or by solicitation of sealed bids, Tor the highess and

best bid complying with the terms of sale and menner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
daring cach of said four weeks in a newspaper published or distributed in the county in which said property

is situated, all other notice being hereby waived by the morigagor (and said morigagee, or any person omn
behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behsM of the morigagor and o
deliver to the jurchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to tie happening of the defsult upon which the execution of the power of sale herein granted
depends: and tle 72id mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the 1o s and asttorney in faet of said morigagor to make such recitals and to execute said
couveyance and heitb, covenants and agrees that the recitals 5o made shail be effectual to bar all equity or
right of redemption, [icriestead, dower, and all other exemptions of the mortgagor, al! of which are hereby

expremly waived and couve ed to the mortgagee: or

(111) take any other aps:apriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the dispriivion of the property.

In the event of a sple as hercinsboave providzd. the morigagor or any person in possession under the mortgagor shall
then become and be tcnants holding-over ari shall forthwith deliver possemion to the purchaser at such sale or be
summarily dispomessed, in accordance witl: the provisions of law applicable to tenants holding over. The power
and sgency hereby granted are coupled with ais i7iterest and are irrevocable by death or otherwise, and are granted
as cumulative 1o the remedies for coilection of sa’d indebtedness provided by law.

4. The proceeds of any sale of said property in securdricc with the preceding paragraphs shell be appliad firet
to pay the ¢osts and exponses of asid sale, the expenses incu 'red by the mortgagee for the purpoee of protecting or main-
taining said property. and reasonahle attorneys’ fees: seconaiy, \» pay the indebtedness secured hereby; and thirdly.
to pay any surplus or cacess to the person or persons Jegally crcitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hervinabove
granted, and the procecds are not sulicient 10 pay the total indehtedn=" secured by this instrument and evidenced by
wid profaissory mote, the mortgagee will be entitied 1o & deficiency judgmerit for the amonnt of the deficiency withous

regard to sppreisement,

6. In rhe eveni the mortgagor fails 1o pay any Federal, state, or iocal tax assessine it. income tax or other tax lien,
charge. fee. or other expense charged against the property, the mortgagee is hereby juthnrized at his option to pay
the same. Any sums s0 paid by the morigagee shall be added to and become a part of 1he principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the murigagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and! shs 1} discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this morigage, t'wn this mortgage
shall be canceled and surrendered.

7. The covenanis herein contained shall bind and the benefits and advantages shall inure to the “espective suc-
cemors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singulsr, and the use of any gender shall inciude all genders. :

8. No waiver of any covenant herein or of the obligation secured herehy shail at any time thercafter be held -
to be a waiver of the terms hereof or of the nate secured herebv. )

9. In compliance with section 101.1(d) of the Rules sand Regulations of the Smail Business Administration {13
CF.R. 101.1(d) }, this instrument is to be construed and enforced in sccordance with spplicable Federal law.

10, A judicial def:nec. order, or judgment holding any provision or portion of this instrument invalid or un-
e:.lorceal:le chall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instroment.

L- L J- YT
WA Farm #37 (B-TEY Teasd
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